RIETUMU ASSET MANAGEMENT

NHBecTUUMOHHbIE POHALI

O VHBeCTMUMOHHbIE (hOHAbI 3TO CTaHA4apTU3MpOBaHHble M Gonee AOCTYMHble NMPOAYKThbl C 3apaHee
onpeaeneHHbIMU LeneBbIMU YPOBHSIMU pUCKa U 0XKMOAEMOWN JOXOAHOCTY.

[ MakcumanbHO NPOCTOM, BLICTPLIV N YyAOBHLIN cnocob NHBECTMPOBAHMSA CPEACTB.

O MNHBECTUMUMOHHBIA TFOPU3OHT, CTEMeHb pucka U oXuaaemass OOXOAHOCTb — onpedenseTcsa Ha
VHOVBUOYaNbHOW OCHOBE AN KaXaoro dhoHaa Unm nx KoMméuHaumm.
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Ynpasnenve HakonneHue cpeacTs ¢ -
CoxpaHeHuie / ctabunbHoe . [MonyyeHue makcumanbHom
Lienb ®oHaa KpaTKOCPOYHbIMM NOTEHLMANIOM NOBbILLEHHOW .
HaKomnneHve cpeacTs [OXOOHOCTM OT UHBECTULNI
cpeacTBamu [OXOAHOCTK
YpoBeHb pucka Huskun Hwxe cpegHero CpegHuii Bbliwe cpegHero
PeKOMer‘!eMbm no 1 roga oT 2 net oT 3 net ot 5 net
BPEMEHHON rOpU3OHT
Oxugaemasi LOXOAHOCTb 0.2-0.5% B rog 3-5% B rog 5-8% B roa Bbiwe 5% B roa
MUHVMAnEHLIA ypoBeHs 1000 USD 1000 USD 1000 USD 1000 USD
MHBECTMpPYeMOro Kanutana
3a nokynky 0.00% 0.20% 0.35% 0.50%
Komuccum 3a ynpaBneHue 0.10% B rog, 0.60% B roa 1.00% B rog, 1.85% B rog,
3a npupoct 0.00% 0.00% 0.00% 5.00%
CTOMMOCTH
Banky 0.15% B rog 0.20% B roa 0.25% B roa 0.25% B roa
[epxarernto
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RIETUMU ASSET MANAGEMENT

0630p pMHAHCOBBLIX PbIHKOB (1-2)

MOHETapHaﬂ NONMUTUKA
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KnioueBble npoueHTHble cTaBkn B CLUA Mocne 3aBepLUeHns nporpammeil 3anyck nporpamMmbl NoO cKyrke o6nurauuii
EBpO30HEe OCTaloTCA Ha UCTOPUYECKU HU3KMX KonmyecTBeHHoro cmsrdeHuss (QE) poct cTpaH EBpo3oHbl oTobGpaxaeTcsa B pocTe
YPOBHSX. akTmBoB ®PC npuoctaHoBuIcs. aktneoB ELIB.
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VHovkaTopbl  yKkasblBalOT Ha 3ameaneHve [MocnegHne MakpoakoOHOMMYECKUE OaHHble [MocnegHvwe MakpoO3KOHOMWYECKUE AaHHble
akoHoMukn CLUA v nocTeneHHoe ynydlleHve B CLIA BbIXOOAT XyXe  OXuaaHun B EBpo30oHe BbIXOOST Bbile OXuOaHWA
cuTyaummn B EBpo3oHe. WNHBECTOPOB. MHBECTOPOB.
FocynapcTBeHHble obnurauum PbIHKM aKkuun
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[loxogHocTb no obnurauusm MepmaHnm B eBpo B oktsbpe Habniogancs pocT foxogHocTen lMocne  cywecTtBeHHOM  Koppekuun B
ocTaétcs B HeraTMBHOM Tepputopumn. no 10-tm netHum obnuraymsm CLUA n npeabiayLnMx  Mecsauax  pblHKA  akuun
[oxooHoCTb no obnuraunsm CLA F'epmaHun. rnokasanu MNOMOXMUTENbHYID AMHaMUKY B
npogonkaeT  yBenuuueaTbCs,  OOCTUIHYB okTsibpe.

ypoBHew B6n13n makcumymos ¢ 2011 roga.
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RIETUMU ASSET MANAGEMENT

0630p PpMHAHCOBBLIX PbIHKOB (2-2)

BanioTbl MHpaekc BonaTunbHOCTU Mpemus 3a puck o6nurauuin

Unpaekc ponnapa CLUA

UHpekc EBpo
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CroumocTb ponnapa CLIA no oTHOWweHuo K Mocne CyLLleCTBEHHOro pocta B npeablaywinx Mpemus 3a pUCK BbICOKOAOXOOHbIX
KIo4YeBbIM BanoTam npoaomkaet MecsAuax, BONaTUIbHOCTb BEpPHYacb K CBOUM obnuraumii cHusunacb B 0KTH6pe, OfHaKo
yBenunumeatbcs. B cBolo ouepegb, EBpo CcpeHNM NCTOPUYECKUM YPOBHAM. npoaosnxaet ocTaBaTbCA BGNU3n
NpoaoIIXUNo ocnabesarb. MakCMMyMOB 3a nocnenHue Tpu roga.

CbipbeBble PbIHKU
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MapeHve LeH Ha CblpbeBble TOBapbI LleHbl Ha eBpOI‘IeVICKyK‘) N aMepuKaHCKYyo LleHbl Ha 30510TO npoaosmKatoT

npoaosmKaeTca. HedTb npoaomKatoT HaxoauTbcsa Ha nocTeneHHoe CHMKeHne.

NCTOPUNYECKUN HU3KUX YPOBHSAX.

KommeHTapui no niBectMumoHHbiM poHaam Rietumu Asset Management

Mocne KOPPEKLMOHHOIO ABWXEHWS MO OCHOBHBLIM rrobanbHbIM KraccaM akTMBOB B TpeTben yeTBepTn 2015-oro roga, Ha pblHkax Habnopanach
nonoxuTensHasi AMHaMuka B okTsiope.

ANnNeTUT MHBECTOPOB K PUCKY BO3POC Ha hOHe MOCTENeHHOW CTabunu3auum makpoakoHomuyeckon cutyaumu B Kutae. [eincteus Bnacten n
LeHTpanbHoro 6aHka Kutasi, CHU3MBLUErO CTOMMOCTb 3aMMCTBOBaHWIA B LLECTOM pa3 B TEYeHWe roaa, NOCMYXWUMW NoaTBEPXKAEHWEM TOro, YTO
cUTyauust B CTpaHe HaxoguTcst Nof npucTanbHbiM HabnogeHnem. koHoMmuka Kutasi nocteneHHo npucnocabnueaeTcsa k 6onee yMepeHHoMy, HO
B TOXe Bpemsi, 6onee kayecTBEHHOMY, TEMNY Pa3BUTUSI.

BaxHbIM pakTOpoM, NPOAOIIKAIOLMM OKasblBaTb KMIOYEBOE BMUSIHUE HA AWHAMWKY MUPOBBLIX PbIHKOB, OCTaeTCsl MOHeTapHas MonuTuka
LeHTpanbHbiXx 6aHkoB. EBponerickvin LleHTpanbHbIi BaHk noaTBepavn CBOK MPUBEPXKEHHOCTb K AarnbHenweMy CMSrYeHW MOHEeTapHOM
MONMTMKK, YTO NOBNEKNO ocnabneHne ctToumocTu EBpo 1 pocT puCKOBbLIX aKTUBOB pervioHa (Hanpumep, EBponeiickmux akuuii). B ceoto ovepensb,
ny6énvkaumsi cunbHbIX AaHHbIX No pbiHKy Tpyaa B CLUA (ypoBeHb 6espabotuubl cHusunca po 5%, a uyucno paboumx MecT B
HeCenbCKOX03ANCTBEHHbIX OTPACHsX 3KOHOMMKM BbIPOCNO Ha 271 ThicAvy) cTana [OMNOMHUTENbHBIM CTUMYIOM ANS Havana uukna noBbILeHUs
6asoBoi ctaBkn ®PC CLUA B nekabpe 2015-oro roga. Mocne nybnukaumm cratuctuky no 6e3paboTue pbiHKM OTpearypoBanu 3HauUTernbHbIM
poctom ctoumocTu gonnapa CLUA, a Takke poctom goxogHocTel no KasHavenckum obnurauusim.

CuvnbHbI fonnap M MepcnekTuBbl Y)KeCTOYeHUss MoHeTapHon nommtukn B CLUA okasanm gaBneHve Ha pbiHKM PasBuBalowmxcs CTpaH v
cbipbeBble pbiHKA. B TOM uucne, ueHbl Ha 30M0To onyctunucb Hwke 1 100 gonnapo CLUA 3a TpoKckyto yHUMIO M NpWMBAM3nnuchk K CBOUM
MuHUMymam ¢ 2010 roga.

Ha paHHOM dhoHe nHBecTUUMOHHbIE dhoHAbl Rietumu Asset Management nokasany pocT CTOMMOCTU B OKTI6pe (C 1 okTA6psi no 31 okTA6ps):
- Fixed Income Investment Grade USD nokasan goxogHocTtb B 0.51%;

- Fixed Income High Yield USD noka3an goxogHocCTb B 2.72%;

- Global Equity USD nokasan goxogHocTb B 3.41%.

[aHHbI pocT BbIN AOCTUMHYT NPU COXPaHEHWUN LIeNeBbIX YPOBHEN PUCKOB:

- KOHLEHTpaumMn cpoka rnoralieHus B CpeaHECPOYHOM CermeHTe,

- OrpaHVN4eHnn ypoBHEN Aropauum,

- LLMPOKOW auBepcudukaumm,

- 1 nopAepXaHnem [OCTaTOYHbIX YPOBHEN CBOBOAHBIX AEHEXHbBIX CPeACTB AN MHBECTULIMIA B PbIHOK NPU AanbHenWweM pocTe JOXOOAHOCTEN.
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S RAM

.:: OcHoBHas uHdopmauus

ISIN L\V0000400877
Kog B Bloomberg RAMCRUF LR
[ata co3gaHus 01.09.2014
CtpaHa JatBuga
Cratyc OTKpbITbIV
BantoTa USD (CLUA)
Pacuert ueH ExepHeBHbIN
BaHk gepxartenb Rietumu Bank
AyauTop KPMG Baltics
®dUHaHCOBbLIV o, 31 nekabps
.:: Komuccum

3a nokynky 0.0%
3a npopaxy 0.0%
3a ynpaBneHue 0.1% (p.a.)

3a xpaHeHue

0.15% (p.a.)

.:: KnroueBble nokasarenu

LieHa (NAV) 1,003.10
AkTnBbI poHAa (MIH) 5.04
Cpok noraLueHusi 0.41
Oiopaums 0.39
HoxogHocTb (YTM) 0.8%
KynoH 2.3%
Mo3nuun / aMUTEHTDI 19/19
.:: mHamumka

1 mecsay 0.03%
3 mecsua 0.09%
6 mecsaueB 0.17%
1ron 0.33%
C Havana roga 0.31%
C Havana paboTbl 0.31%
.:: 9KCNo3uuus aKTUBOB

O6nurauumn 66.6%
[Oenoautbl 15.9%
[leHexHble cp-Ba 17.5%

© AS Rietumu Asset Management IPS

RIETUMU ASSET MANAGEMENT

Cash Reserve Fund - USD
UHdopmauumsa o choHge

09/11/2015

.:: KpaTtkoe onucaHue doHpa

MopdoHa co3daH ¢ uenblo MoflyYeHUsi OTHOCUTENbHO CTabunbHOro goxoda mpu
COXpaHeHun ObICTporo AoCTyna K BrIOXEHHbIM cpeactBaM. LleneBow ypoBeHb
noxogHocTy nopdoHaa 6rm3ok K TekyLleMy YPOBHIO OOXOAHOCTM KPaTKOCPOYHbIX
OOMroBbIX LEHHbIX Oymar ©  KpaTKOCPOYHbIX cbeperatenbHbiX GaHKOBCKMX
NpOaYKTOB.

.:: CuHTeTMYeckun nokasatenb pucka (SRRI)

1 P2 3 4 5 6 7

.:: MaTpuua ctuns (reo-cpokyc 1 BpeMeHHOMN ropnU30HT)

Kopotkun CpegHun  [OnuHbIn

PasBuTble cTpaHbl

Becb mnp

PasBuBatoLmeca cTpaHbl

.:: l'eorpacdmueckasn akcnosmums

oA I 2%
FepmaHus - 8.0%
Benuko6putaHus - 6.0%
CwuHranyp - 4.2%
ABcTpanusi - 4.1%
Manaiians - 4.1%
dpaHuua - 4.0%
WcnaHus - 4.0%
Mekcuka - 4.0%
Kanapa - 4.0%
LBenuapus . 2.0%
. OTpacneBan 3Kcno3nuusa

Tenexcmmyatim I 2
MpOMBbILLNEHHOCTb _ 14.3%
ToBapbl Nepeoi HeoBXoANMOCTH _ 12.1%
®yHaHCbI - 6.0%
OHepreTMyeckoe Chipbe - 4.0%
ToBapbl ANUTENBHOTO MNOSb30BaHKSA - 4.0%
CblipbeBble ToBapsl . 2.0%
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RIETUMU ASSET MANAGEMENT
Cash Reserve Fund USD

:: CTpyKTypa noraweHus 6ymar .:: CTpyKTypa KpeAUTHbIX PeUTUHIOB

2015 [ ] 10.0% IV | 4.2%

2016 P s66% IV | 4.0%

A+ -

A -

A S 30.2%

see+ [ 16.2%

s [ 12.1%

2 10 KpyNHEeNLMX NO3ULUN

HasBaHwue CrpaHa OTtpacnb Pentuur YTM MNorawenwne Bec
PSA INTL PTE LTD CuHranyp MMpombiwneHHoCTb AA 1.00% 29.06.2016 4.2%
AT&T INC CLIA TenekoMMyHUKaLMn BBB+ 0.80% 15.05.2016 4.1%
WESFARMERS LTD AscTpanus ToBapbl NnepBoii He06X0AMMOCTH A- 0.86% 18.05.2016 4.1%
PENERBANGAN MALA Manansus MpombliwneHHoCTb A- 1.06% 15.03.2016 4.1%
FRANCE TELECOM dpaHuma TenekomMmyHUKaLmn BBB+ 1.03% 14.09.2016 4.0%
TELEFONICA EMIS WcnaHns TenekoMMyHUKaLmn BBB 1.00% 16.02.2016 4.0%
MARATHON PETRO CLUA OHepreTuyeckoe cbipbe BBB 0.72% 01.03.2016 4.0%
AMERICA MOVIL SA Mekcuka TenekoMMyHUKaLMn A- 1.22% 08.09.2016 4.0%
DR PEPPER SNAPPL  CLWUA ToBapbl NnepBoi Heo6Xx0AMMOCTH BBB+ 0.63% 15.01.2016 4.0%
DEUTSCHE TEL FIN F'epmaHus TenekoMMyHUKaLmn BBB+ 0.71% 11.04.2016 4.0%

Bcero 40.6%
AvHamuka ueHbl (NAV)
10.02.2014 - 09.11.2015

1004.0 1004.0
1003.0 1003.0
1002.0 1002.0
1001.0 1001.0
1000.0 1000.0
999.0 999.0

(0 o o 1 (D 1 15 4 1 (D 16 1 1 g 1O (O (B 1 1 1 16 O (O

O O N N AV NV NP '], O O O » O 000NN D OO QOO
N '\ NTWINT W\ N c) () Q! () Q () () Q7 Q7 Q7 QO Q. Q' Q () () () Q \ '\
Q>,\ \\ \'\\'\‘b\‘b\\'\(’3\‘50\&0\'\6\‘5\'\63\‘56\'@\‘56\'\&‘)9\\&(]9\ \'1,\\(1"1’,\\'3"13\

Orpal-wlqel-me OTBECTBEHHOCTU

[aHHbI 0030p (BkNoYasa nMobble NPUNOXeHNs) He SBNSETCA NPOCcbOoW, NpeanoXeHWeM, pekoMeHaaumen unm npurnalleHeM Kynutb, npoaaTte unm
noracuTe mntobble OMHAHCOBbIE WMHCTPYMEHTbl WM 3aKMOYUTb W/MMIM UCMOMHATL obsAsaTenbcTBa Mo ApyrMM noboro poaa caenkam. ABTOPbI
MHOpMaumn, pasMeLleHHON B HacToslem ob3ope, a Takke AO «Rietumu Asset Management» OYB, 3apeructpupoBaHHoe B Kommepuyeckom
Peructpe MNatBuiickon Pecnybnuku 29 saxeapsi 2014 roga, ¢ eanHblim pervcTpaumoHHbim Ne 40103753360 topuaudeckuin agpec: yn. Becetac?, Pura,
LV-1013, TNarteuickas Pecnybnvka (nanee — «RAM»), Kak COBMECTHO, TaK W KaXAbl MO OTAEMbHOCTW, HEe HEeCYT HUKaKoW OTBETCTBEHHOCTU 3a
BO3MOXHOE MCMOMb30BaHWe BKIOYEHHOW B HacToAWMA 0630p MHopmaumu, B TOM YUCREe HE HECYT HWUKaKoW OTBETCTBEHHOCTW 3a MpsiMble Uiu
KOCBEHHbIe YObITKM (BKMOYas HenonyyYeHHy npubbinb), a Takke wrpadHble caHKumn. OLEHKW, MHEHVUS U NPOrHO3bl, OTPaXEHHbIe B HACTOSLLEM
0630pe, OCHOBaHbl MCKIIOYUTENBHO Ha 3aKMioYeHUsX KBanuuumMpoBaHHbIX creunanvcToB RAM, OTHOCMTENbHO paccmaTpuBaemMbix B o63ope
(PMHAHCOBbLIX WHCTPYMEHTOB M 3MUTEHTOB. [lpeacTaBneHHas B HacTosilem 0630pe MHdopMauus noryvyeHa M3 UCTOYHUKOB, KOTOpPble CYMTaloTCs
HageXHbIMW, B TO e BPemsi TOYHOCTb W MONIHOTa NpefocTaBlieHHON MHdOopMauuu He rapaHTupyetcs. Jlloboe Balle VHBECTULMOHHOE pelleHve
[OIMKHO MOMHOCTHI0 OCHOBBLIBATLCS Ha OLieHKe BalUMX NINYHbIX PUHAHCOBBLIX OOCTOATENBLCTB U Lienen nHeecTuumin. RAM obpallaeT Balle BHUMaHWe Ha
TO, 4YTO Onepaumny Ha pblHKe LieHHbIX ByMar 1 (pMHaHCOBbLIX MHCTPYMEHTOB CBSA3aHbl C PUCKOM M TPeByIOT COOTBETCTBYIOLLMX 3HAHWUI 1 OMbITa.
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S RAM

.:: OcHoBHas uHdopmauus

RIETUMU ASSET MANAGEMENT FUND

Investment Grade USD
UHdopmauumsa o choHge

09/11/2015

.:: KpaTtkoe onucaHue doHpa

MopdoHA co3faH ¢ Lienbio NonyYeHnss OTHOCUTENbHO CTabuIbHOro AOX04a B cpeaHe-
/ponrocpoyHor  nepcrnektuBe. CBOMM  BKMagyukam  noadoHA — npeanaraet
BO3MOXHOCTb [OCTUXXEHUS OTHOCUTENbHO CTabWNBHOrO [oxoda Ha  LerneBoM
BPEMEHHOM FOPU30OHTE, MHBECTUPYS B BbICOKOKAYECTBEHHbLIE [OSTOBLIE LIEHHbLIE
BGyMarv MHBECTULMOHHOIO YPOBHSI.

.:: CuHTeTMYeckun nokasatenb pucka (SRRI)

N - R,

.:: MaTpuua ctuns (reo-cpokyc 1 BpeMeHHOWN ropnU30HT)

ISIN L\VV0000400901
Kog B Bloomberg RAMIGUF LR
[ata co3gaHus 12.09.2014
CtpaHa JlatBus
Cratyc OTKpbITHIN
BantoTa USD (CLLUA)
Pacuert ueH ExenHeBHbIN
BaHk gepxartenb Rietumu Bank
AyauTop KPMG Baltics
®dUHaHCOBbLIV o, 31 pekabps
.:: Komuccum

3a nokynky 0.20%
3a npopaxy 0.0%

3a ynpaBneHue
3a xpaHeHue

0.6% (B roa)
0.2% (B roa)

.:: KnroueBble nokasarenu

KopoTtkuin CpegHuii  OnuHbIn

PasBuTble cTpaHbl

Becb mup

PasBuBatomecs ctpaHbl

.:: l'eorpacdmueckasn akcnosmums

LieHa (NAV) 987.96
AkTnBbI poHAa (MIH) 15.02
Cpok noralueHus 5.83
Oiopaums 5.01
HoxogHocTb (YTM) 4.1%
KynoH 4.6%
Mo3nuun / aMUTEHTDI 67 /64
.:: mHamumka

1 mecsay -0.31%
3 mecsua -0.27%
6 mecsaueB -1.52%
1ron -0.53%
C Havana roga 0.20%
C Havana paboTbl -1.20%
.:: 9KCNo3uuus aKTUBOB

O6nurauumn 74.5%
[eHexHble cp-Ba 25.5%
[pyrve akTvBbl 0.0%

© AS Rietumu Asset Management IPS

A I %
BenukoGputaHus - 6.5%
Bpasunus . 3.5%
Yunu . 3.4%
Kanapa l 3.0%
Poccus I 2.2%
Wcnanua I 2.1%
Opyrve - 10.5%
. OTpacneBan 3Kcno3nuusa

ToBapbl NepBoi HeoBXoANMOCTH _ 16.4%
TenekoMmMmyHUKaLMn _ 10.1%
CbipbeBble ToBapsl _ 9.4%
®yHaHCbI _ 9.1%
NHpopMaLMOHHbIE TEXHOMNOMMM _ 8.6%
OHepreTnyeckoe Cbipbe _ 8.3%
ToBapbl ANMUTENBHOTO MOMb30BaHUS - 5.2%
MpOMBbILLNEHHOCTb - 4.6%
OHeproHocuTenu/BoaoKaHan - 2.8%

NarBus, Pura, LV-1013, yn. Becetac 7, +371 67025284, ram@rietumu.lv, www.rietumu.lv




RIETUMU ASSET MANAGEMENT FUND
Investment Grade USD

.:: CTpykTypa noraiwieHusi bymar .:: CTpyKTypa KpeAUTHbIX PeUTUHIOB
2018 | 0.8% AA- | 0.5%
2019 [ ] 9.5% A+ | 1.3%
2020 [ ] 13.1% A | 2.4%
2021 [ 15.3% A B 8.3%
2022 s 20a% ses+ [ 15.4%
2023 [ 11.8% e [N 28.1%
2024 | 1.7% see- [ 15.2%
BB+ | 2.2%
BB | 0.7%
BB- -
B+ | 0.3%
.21 10 KpyNHENLWnNX NO3NLMN
HasBaHwue CrpaHa Otpacnb Pentunr YTM MoraweHwne Bec
NETAPP INC CLUA MHopMaLIMOHHbIE TeXHOnorum BBB+ 3.9% 15.06.2021 2.3%
VODAFONE GROUP BenvkobputaHus  TenekommyHuKaumu BBB+ 3.6% 26.09.2022 2.2%
CORN PRODUCTS CLUA ToBapbl NepBo HE06X0AMMOCTH BBB 3.4% 01.11.2020 2.1%
MORGAN STANLEY CLIA PUHaHChI BBB+ 4.0% 22.05.2023 2.1%
WALGREENS BOOTS CLA ToBapbl ANMTENBHOIO NOMb30BaHUS BBB 3.5% 18.11.2021 2.1%
CELGENE CORP CLUA ToBapbl NepBo HEO6XOAMMOCTH BBB 3.5% 15.08.2022 2.0%
LABORATORY CORP  CLUA ToBapbl NepBov HE06Xx0AMMOCTH BBB 3.6% 01.02.2022 2.0%
FLOWSERVE CORP CLUA [MpoMbILNeHHOCTb BBB 3.9% 15.09.2022 2.0%
CAINC CLUA MHopMaLIMOHHbIE TeXHOonorum BBB 3.3% 01.12.2019 2.0%
GAP INC/THE CLLA ToBapbl ANUTENBHOIO NOMb30BaHUsI BBB- 4.8% 12.04.2021 1.8%

Bcero 20.5%

OuHamuka ueHsbl (NAV)
10.02.2014 - 09.11.2015
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OrpaHquHMe OTBECTBEHHOCTU

[anHbIi 0630p (BkNtoYas nobble NPUNOXEHUs) HE SBNSIETCS Npocbboi, NpeanoXeHnem, pekomeHaauuen Unu npurnaweHmeM Kynutb, npodaTe unm
noracuTb nobble (OUHAHCOBBIE WMHCTPYMEHTBI WU 3aKMOYUTb W/WMM WUCMOMHATE obssaTtenbcTBa Mo ApyrMM moboro poga caenkam. ABTOpbI
MH(OpMaLmK, pasMeLLeHHON B HacToswem ob3ope, a Takke AO «Rietumu Asset Management» OYB, 3apernctpupoBaHHoe B Kommepueckom
Pernctpe Natsuiickon Pecnybnukn 29 auBaps 2014 roaa, ¢ egunHbiM pernctpaumonHbiM Ne 40103753360 topuandeckuin appec: yn. Becetac?, Pura,
LV-1013, JNateuiickas Pecnybnvka (nanee — «RAM»), Kak COBMECTHO, TaK W KaXAbli MO OTAENbHOCTU, HE HECYT HUKaKOW OTBETCTBEHHOCTM 3a
BO3MOXHOE UCMOSb30BaHMEe BKITIOYEHHOW B HACTOSLLMIA 0030p MHGOPMauuM, B TOM YWCME He HeCYT HMKaKoW OTBETCTBEHHOCTW 3a NpsiMble Wnn
KOCBEHHbIE YObITKM (BKMOYasi HEMomny4YyeHHy npubbinb), a Takke wWTpadHble caHkumn. OUEHKM, MHEHUSI U MPOrHO3bl, OTPAXEHHbIE B HAaCTOSLLEM
0630pe, OCHOBaHbl WCKIMIOYMTENBHO Ha 3akMYeHusX KBanuduumMpoBaHHbIX cneuuanuctoB RAM, oOTHOCMTenbHO paccMaTpuBaembix B 0b3ope
(PUHAHCOBbLIX MHCTPYMEHTOB M amuTeHTOB. lpeacTaBneHHas B HacTosiliem 063ope MHGOPMauus mnornyvyeHa M3 UCTOYHUKOB, KOTOpbIE CYMTaKTCA
HafeXHbIMU, B TO Xe BpemMs TOYHOCTb M MOMHOTa MpefoCTaBMeHHOW MHAOopMauuM He rapaHTupyetcs. Jlloboe Balle VMHBECTULMOHHOE peLueHue
[OOIMKHO MOJTHOCTHI0 OCHOBBLIBATLCS HA OLEHKE BaLLMX NMUYHBLIX (DUHAHCOBBIX 0BCTOSTENBLCTB U Lienen nieectuumin. RAM obpallaeT Balle BHUMaHue Ha
TO, YTO OnepaLun Ha pbIHKE LieHHbIX Bymar 1 MHaHCOBbIX MHCTPYMEHTOB CBSi3aHbl C PUCKOM M TpebyoT COOTBETCTBYIOLLMX 3HAHUIA U OMbITa.

© AS Rietumu Asset Management IPS
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S RAM

.:: OcHoBHas uHdopmauus

RIETUMU ASSET MANAGEMENT FUND

High Yield USD

UHdopmauumsa o choHge

09/11/2015

.:: KpaTtkoe onucaHue doHpa

MoadoHa co3aaH C Lerblo MOoMyYeHWsl MOBLILEHHOro [0Xo4a B [O0NroCPOYHON

nepcnektnee. CBoum

BKnag4nkam

noadoHg

npeanaraet

BO3MOXHOCTb

AOCTUXEeHUA noBbllWeHHOro aoxoda Ha AOoJIroCpOYHOM BpeMeHHOM TOpU3OHTe,
MNHBECTUPYA B CMEKyNATUBHbIE OOJITOBbIE LieHHble 6ymarV| C KpeaNTHbIM peIZTI/IHFOM
HXe MHBEeCTULIMOHHOIO YPOBHA.

.:: CuHTeTMYeckun nokasatenb pucka (SRRI)

1 2

s [ -

.:: MaTpuua ctuns (reo-cpokyc 1 BpeMeHHOMN ropnU30HT)

ISIN L\vV0000400893
Koa B Bloomberg RAMIHUF LR
[ata co3gaHus 12.09.2014
CtpaHa JatBuga
Cratyc OTKpbITbIV
BantoTa USD (CLUA)
Pacuert ueH ExepHeBHbIN
BaHk gepxartenb Rietumu Bank
AyauTop KPMG Baltics
®dUHaHCOBbLIV o, 31 nekabps
.:: Komuccum

3a nokynky 0.35%
3a npopaxy 0.0%

3a ynpaBneHue
3a xpaHeHue

1% (B rog)
0.25% (B roa)

.:: KnroueBble nokasarenu

PasBuTble cTpaHbl
Becb mup
PasBuBatomecs ctpaHbl

KopoTkun CpegHun

OnuHbIn

.:: l'eorpacdmueckasn akcnosmums

LieHa (NAV) 957.61
AkTnBbI poHAa (MIH) 9.83
Cpok noraLueHusi 4.73
Oiopaums 3.57
HoxogHocTtb (YTM) 9.0%
KynoH 6.6%
Mo3nuun / aMUTEHTDI 63 /56
.:: mHamumka

1 mecsay 0.45%
3 mecsua -0.41%
6 mecsaueB -4.55%
1ron -3.34%
C Havana roga 1.22%
C Havana paboTbl -4.24%
.:: 9KCNo3uuus aKTUBOB

O6nurauumn 77.4%
[eHexHble cp-Ba 22.6%
[pyrve akTvBbl 0.0%

© AS Rietumu Asset Management IPS

cua I 0%
Poccus _ 16.7%
Bpasunus - 9.0%
MHpOoHesuns - 3.9%
Kuran . 3.9%
Mekcuka . 2.8%
KaHapa l 2.3%
KasaxcTtaH I 2.0%
DOpyrve [ ] 6.9%
e OTpacneBan Kkcno3nuusa

OHepreTMyeckoe Chipbe _ 14.2%
CblipbeBble ToBapsl _ 13.5%
TenekoMmMyHVKaLmm _ 13.1%
ToBapbl ANUTENBHOTO MNOSb30BaHKS _ 9.7%
MPOMBILLNEHHOCTb _ 9.6%
ToBapbl Nepeoi Heo6XoANMOCTH _ 7.9%
NHpopMaLOHHbIE TEXHOMNOMMM - 5.3%
OHeproHocuTenu/BogokaHarn - 3.2%
ocynapcTBeHHble NpeanpuaTUsi l 1.1%
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RIETUMU ASSET MANAGEMENT FUND
High Yield USD

.:: CTpyKTypa noraweHus 6ymar .22 CTpyKTypa KpeAUTHbIX PEeUMTUHIOB

2016 [ ] 3.3% BB | 1.6%

2017 [ 8.9% BeB- I 3.2%

2018 [ ] 6.7% s+ [N 11.0%

2019 [ 10.8% .| 14.4%

2020 s 1s5% ss- [N 23.0%

2021 I 13.7% e+ B 7.7%

2022 [ 6.8% B [ 15.3%

2023 [ | 3.5% B- | 0.6%

2024 [ ] 2.7% ccc+ -

2028 [ | 1.4% ccc | 0.4%

2031 | 0.4%

2034 | 0.7%
.:1 10 KPyNHENLNX NO3NLIMNA
Hassanwue CrtpaHa OTpacnb PentuHr YT™M Morawexwne Bec
ALROSA FINANCE Poccus ChblpbeBble TOBapbl BB- 6.2% 03.11.2020 2.2%
JBS INVESTMENTS Bpasunus ToBapbl NepBoli He06X0AMMOCTU BB+ 5.9% 28.10.2020 2.2%
VIMPELCOM Poccus TenekomMmmyHvKaLmu BB- 7.0% 02.02.2021 2.1%
NOVATEK OAO Poccus OHepreTuyeckoe cbipbe BB+ 6.2% 03.02.2021 2.1%
EUROCHEM M &CC Poccus ChblpbeBble TOBapbl BB 4.5% 12.12.2017 2.1%
NORD GOLD NV Poccus CbipbeBble TOBapbI BB- 5.1% 07.05.2018 2.1%
ZOOMLION HK SPV Kutan [MpombILwnNeHHoCTb B+ 5.4% 05.04.2017 2.1%
OFFICE DEPOT MEX Mekcuka ToBapbl 4NUTENBHOIO NOMb30BaHUSA BB 6.5% 20.09.2020 2.1%
0JSC RASPADSKAYA  Poccus OHepreTuyeckoe cbipbe B 7.3% 27.04.2017 2.1%
AMKOR TECH INC CLWA MHdopMaunoHHbIE TEXHOMOTNM B+ 7.3% 01.06.2021 2.0%

Bcero 21.1%
OuHamuka ueHbl (NAV)
10.02.2014 - 09.11.2015
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OrpaHquHMe OTBECTBEHHOCTU

[aHHbI 0030p (BkNOYasa nMobble NPUNOXeHNs) He SABNSETCS NpPocbOo, NpeanoXeHnem, pekoMeHZaunen unu npurnawleHnemM KynuTb, npodatb Uin
noracuTb nobGble (OUHAHCOBLIE WMHCTPYMEHTBI WMW 3aKMHYUTb W/MNKU UCMOMHSTL obsisaTtenscTBa Mo ApyruM noboro poda caenkam. ABTOpbI
MHOpMaLumK, pasMelLeHHON B HacToswem obsope, a Takke AO «Rietumu Asset Management» OYB, 3apernctpvpoBaHHoe B Kommepyeckom
Peructpe Natsuiickot Pecnybnuku 29 siuaps 2014 roga, ¢ eanHbimM pervctpaumorHbiM Ne 40103753360 topuamdeckuin agpec: yn. Becetac?, Pura,
LV-1013, TNateuiickas Pecnybnvka (nanee — «RAM»), Kak COBMECTHO, TaK W KaXAbli MO OTAENbHOCTU, HE HECYT HUKaKoW OTBETCTBEHHOCTU 3a
BO3MOXHOE UCMOMb30BaHME BKIMIOYEHHOW B HACTOSILLMIA 0630p MHGOPMaLuM, B TOM YUCME HEe HEeCyT HUKaKOW OTBETCTBEHHOCTW 3a MpsiMble UNnn
KOCBEHHble YObITKM (BKMOYasi HemonyyeHHyl npubbinb), a Takke wTpadHble caHkumn. OUeHKW, MHEHUS U MPOrHO3bl, OTPaXEHHblE B HacTOSALEM
0630pe, OCHOBaHbl WCKIOYMTENBHO Ha 3akMYeHUsIX KBanuUUMpOBaHHbIX cneuuannuctoB RAM, OTHOCUTENbHO paccMaTpuvBaembix B 063ope
(UHAHCOBBIX MHCTPYMEHTOB M amuTeHTOB. [peactaBneHHas B HacTtoslem ob63ope uHdOpMauus nomnyyeHa U3 MCTOYHUKOB, KOTOpblE CHMTaKOTCA
HafeXHbIMU, B TO XE& BPeMs TOYHOCTb W MONHOTa MPeAoCTaBrEHHOM MHGOPMauuMM He rapaHtupyetcs. Jlloboe Balle WMHBECTULIMOHHOE peLleHue
[OOIMKHO MOJTHOCTBI0 OCHOBBLIBATLCS HA OLIEHKE BaLUMX JTUYHBIX (OUMHAHCOBLIX OOCTOSATENBLCTB U Lenen nHBecTuumn. RAM obpaluaeT Balle BHUMaHWe Ha
TO, YTO OnepaLun Ha pbIHKE LIEHHbIX Bymar 1 pMHaHCOBbLIX MHCTPYMEHTOB CBsi3aHbl C PUCKOM 1 TPEBYIOT COOTBETCTBYIOLLMX 3HAHUIA U ONbITA.

© AS Rietumu Asset Management IPS
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S RAM

.:: OcHoBHas uHdopmauus

RIETUMU ASSET MANAGEMENT FUND

Global Equity USD

UHdopmauumsa o choHge 09/11/2015

.:: KpaTtkoe onucaHue doHpa

ISIN V0000400885 MoadoHAa co3aaH ¢ Lenbio nosyYeHusi MOBbILEHHOTo A0X04a B AONTOCPOYHOM
fonsBoomiers  RANGEUELR e e, oo
HAara cospanma 12.09.2014 OMBEPCUDULMPOBAHHbIN NOpTdenb aKkUui, Haxoaswuxcs B CBOBOAHOM
CtpaHa JatBuga ob6paLleHun Ha hoHAOBLIX BUpKax.
Cratyc OTKpbITbIV
Bantota USD (CLLUA) .:: CuHTeTMYeckun nokasatenb pucka (SRRI)
Pacuert ueH ExepHeBHbIN
BaHk gepxartenb Rietumu Bank
AyauTop KPMG Baltics 1 2 3 4 6 7
®dUHaHCOBbLIV o, 31 nekabps
.:: MaTpuua ctuns (reo-cbokyc u nogxopn)
..: Komuccum Value Blend Growth
3a nokynky 0.50% Pa3BuTble cTpaHbl
3a npopaxy 0.0% Becb mnp
3a ynpaeneHune 1.85% (p.a.) PasBuBatowmecs cTpaHbl
3a npupocT * 5%

3a xpaHeHue

0.25% (p.a.)

* 9TanoH - 5-tn netHui genosut B gonnapax CLUA

B 6aHke Rietumu

.:: T'eorpacdmyueckasn akcnosmums

ClA I %
.:: KnrouyeBble nokasaTtenu Weeums - 6.1%
LieHa (NAV) 870.70 Benvkobputanus - 4.6%
AkTyiBbI hoHAa (MIH) 0.68 Poceus B 3.9%
KoadhdpuumeHT P/E 14.87 'epmaHus [ | 3.6%
Koadpcpuument P/B 2.30 ®paHums [ | 2.9%
[oxoagHOCTb AUBMAEHOOB 3.0% Hopserus l 2.4%
KoadpuumeHT "Beta" 1.23 KaHana [ | 2.2%
KonunyecTBo nosuuuii 46 Opyrve [ | 4.1%
.:: AMHamuka
1 mecsau -2.36% ..: OTpacnesas akcnosmums
3 mecsua -1.23%
6 MecsiLEB -7.56% ToBapbl ANMUTENBHOTO MOMb30BaHUS _ 12.8%
1 rog -7.00% OHepreTnyeckoe cbipbe _ 12.0%
C Havana roga -4.85% ChblpbeBble TOBapbl _ 8.4%
C Hayvana paboTbl -12.93% WNHopMaLMOHHbIE TeXHOMOMMK _ 7.0%

DUHaHCHI _ 6.5%

[MpombILLNEHHOCTb _ 6.2%
.11 DKCNO3NLUMA aKTUBOB ToBapbl NepBoi HeoBXoANMOCTH - 3.7%
AKUMM 61.7% 3anpaBooxpaHeHue - 3.1%
[eHexHble cpeacTBa 38.3% TenekoMMyHuKaLum [ | 2.0%
[pyrve akTvBbl 0.0%

© AS Rietumu Asset Management IPS
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RIETUMU ASSET MANAGEMENT FUND
Global Equity USD

:: BantoTHas akcno3nums .:: 10 KpynHenwmnx no3nummn
MCKESSON CORP 3.1%
usD Dl 39.6% WHOLE FOODS MARKET INC 2.4%
EUR [ ] 8.0% STATOIL ASA 2.4%
SEK B 6.1% JPMORGAN CHASE & CO 2.2%
GBp | 2.9% LYONDELLBASELL INDU-CL A 2.2%
NOK | 2.8% GOLDMAN SACHS GROUP INC 2.2%
CAD | 2.2% WESTERN UNION CO 2.1%
PACCAR INC 2.0%
MICHELIN (CGDE) 2.0%
BED BATH & BEYOND INC 2.0%
Bcero 22.4%

OnHamuka ueHbl (NAV)
10.02.2014 - 09.11.2015
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OrpaHquHMe OTBECTBEHHOCTHU

[aHHbI 0630p (BKMtoYas nMobble NpUMoXeHWs) He ABNSIETCA NPOCbOON, NpeanoXeHneM, pekoMeHJauven Unm npurnawieHmeM KyniTb, NpoAaTh uUnm
noracutb ntobble (PUHAHCOBbLIE WMHCTPYMEHTBI WMNWU 3aKMYUTb W/MNU UCMONHATL obsizaTenbcTBa Mo Apyrum noboro poda caenkam. ABTOpbI
MHOpMaLUmK, pasMeLLeHHON B HacToswem ob3ope, a Takke AO «Rietumu Asset Management» OYB, sapeructpupoBaHHoe B Kommepyeckom
Pervctpe IlatBuiickon Pecnybnuku 29 sHBapst 2014 ropa, ¢ eauHbiM pernctpaumnonHeiM Ne 40103753360 topuaunyeckuii agpec: yn. Becetac?,
Pwura, LV-1013, JlatBuiickaa Pecny6nuka (nanee — «<RAM»), Kak COBMECTHO, TaK U KaXAbli MO OTAENBbHOCTU, HE HECYT HMKaKoM OTBETCTBEHHOCTM 3a
BO3MOXHOE WCMNOMb30BaHWE BKIMHOYEHHOW B HacTosAWMA 0630p MHGOpMaLuM, B TOM YUCIIE HE HECYT HWUKAKOW OTBETCTBEHHOCTW 3a NpsiMble Unu
KOCBEHHbIe YObITKM (BKMO4as HemnomnyyYyeHHyl npubbinb), a Takke wrpadHble caHkumn. OLeHKW, MHEHUS U MPOrHo3bl, OTPaXKeHHble B HacTosLeM
0630pe, OCHOBaHbl WCKIIOYUTENBHO Ha 3aKMOYEHUsIX KBanMgUUMPOBaHHbLIX creuvanuctoB RAM, OTHOCWUTENbHO paccMaTpuBaembix B 0630pe
(PUHAHCOBBIX UHCTPYMEHTOB M 3MUTEHTOB. [MpefctaBneHHas B HacTosweM ob3ope vMHopmMauus nonyvyeHa U3 UCTOYHMKOB, KOTOPbIE CHMTalTCA
HaZleXXHbIMU, B TO Xe& BPEMsi TOMHOCTb M MONHOTa MpefoCTaBMneHHOW MHOPMauuM He rapaHTupyeTtcsi. Jlioboe Balle WHBECTULMOHHOE pelleHue
[OOIMKHO MOMTHOCTBK OCHOBLIBATBCH HAa OLIEHKE BaLLMX NUYHBIX PMHAHCOBbLIX 06CTOATENLCTB M Lenen nHBectuumn. RAM obpallaeTt Balle BHUMaHue
Ha TO, YTO onepaLymn Ha pbiHKE LieHHbIX Bymar 1 (hMHaHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLMX 3HAHWIA U onblTa.
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