RIETUMU

ASSET MANAGEMENT

MHBECTULMOHHbIE ®OHAbI

® VIHBeCTULMOHHbIe hOH/IbI - 3TO CTAHAAPTM3MPOBAHHbIE U NPY 3TOM 60os1ee JOCTYMHbIE MPOAYKTLI C 3apaHee npefeneHHbIMN
LENsIMU, YDOBHAMY PYCKa 1 OXKMAAEMOM [JOXOAHOCTY.

e 370 MaKcMMasbHO NPOCTOW, 6bICTPbIN U YAO6HbIA CNOCO6 MHBECTUPOBAHWSA CPEACTB.

e /IHBECTULIMOHHBbIN FOPU3OHT, CTENEHb PUCKa, OXXMAaeMad OXOAHOCTb — BCe 9TO onpegendercd Ha IAHLI,VIBVI,D,yaﬂbHOVI
OCHOBE ANnA KaXaoro CbOH,EI,a N nx KOM6MHaL|,I/II/I.
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Fixed Income
Investment
Grade Fund
usD

Fixed Income
High Yield
Fund USD

Global Equity

Fund USD

Hnskui

YpoBeHb pucka

Bbicokui

Cash Reserve Fixed Income Investment Fixed Income Global Equity
Fund USD Grade Fund USD High Yield Fund USD Fund USD
Llenb ®oHaa YnpaBneHue CoxpaHeHue / HakonneHune ¢ [MonyyeHwne
KPaTKOCPOYHbIMHU cTabunbHoe noTeHuManom MaKCcuMasibHoW
cpeacTtesamu HaKornJieHune NOBbILLIEHHON AOXOAHOCTH OT
cpeacTs [OXO[HOCTH MHBECTULMI
YpoBeHb pucka Huskunmn Hwuxe cpepHero CpepHuin Bbiwe cpeagHero
Pekomenpgyembli
BPEMEHHON FrOPU3OHT no 1 ropa oT 2 net oT 3 net oT 5 net
Oxunpgaemasa JOXOAHOCTb 0.2-0.5% B ron 3-5% Broa 5-8% B rog Bbilwe 5% B rog
MUWHUMaNbHbIA YPOBEHb
NHBECTUPYEMOTO KanuTana 1000 USD 1 000 USD 1000 USD 1000 USD
3a nokynky 0.00% 0.20% 0.35% 0.50%
= 3a ynpasneHue 0.10% B ropg, 0.60% B ropg, 1.00% B ropg, 1.85% B ropg
S
O
= 3a npupocTt
% CTOMMOCTMH 0.00% 0.00% 0.00% 5.00%
iV
BaHky
nepxxaTtento 0.15% B roa 0.20% B roa 0.25% B roa 0.25% B roa
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RIETUMU

ASSET MANAGEMENT

MOHETAPHASA NOJINTUKA

OB30P ®PMHAHCOBbIX PbIHKOB
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B pekabpe 2015 r. ®PC nosbicvna 6a3osyto lporpamma KonmyecTseHHoro cmsryerns (QE) Mporpamma ckymnku ob6nauraumii ctpaH EBpO30HbI
cTaBky ¢ 0.25% Ao 0.50%, Ho v nocne aToro 3aBepLumMnack - poct aktneos ®PC HarnsaaHo oTpaxkaeTcs Ha rpaduike pocta
ctaBku B CLLUA n EC ocTatoTcs Ha MCTOpUYecKu NpuYoCTaHOBUIICA akTmBoB ELLB.
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WHAOMKaTOpbI yKasblBaKOT Ha 3aMefieHne
9KOHOMMKM CLUA 1 nocTeneHHyro ctabunmaaumo
B EBpO30He.

Hogelmne MakposKOHOMMUYECKME faHHble B
CLUA BbITNSAAT XyXKe, 4eM  3TO OXKmnaanochb
NHBECTOpamu.

Meproa NO3NTUBHbBIX HOBOCTEN 1
MakpO3KOHOMUYECKUX Cropnpuaos B EC
3aBepLIaeTCs; NocnefHVe MHANKaToPbI
BbIFNAAAT Xy>XKe OXKUAAHWA.
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[10XOAHOCTb repMaHCcKmx eBpootaMrauunii - B
HeraTuBHOW 30He. [doxoaHocTb 60HA0B CLUA
CKOPPEKTMPOBanachk y 5-NeTHUX MakCMMyMOB.

© AS RIETUMU ASSET MANAGEMENT IPS

C camoro Hadana 2016 r. 10-neTHune o6nuraumm
CLUA 1 ®PTI CHMXaOT CBOKO JOXOAHOCTb.

Mocne AHBapCKOM KOPPeKLmn akLmum
cTabunmaoBanuce. PbiHOK CLUA onepexaeT B
[MHaMVIKe Apyrie pervioHbl.

JTATBUA, PUTA, LV-1013, YJ1. BECETAC 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV
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RIETUMU 0B30P ®UHAHCOBBIX PbIHKOB
ASSET MANAGEMENT

BAJTIOTHI WHIEKC BOJIATUZIBHOCTW  MPEMMS 3A PUCK OBJIUTALMIA
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B mapte 2016 r. gonnap CLUA cHuxancs, PbiHOYHas BONATUNBHOCTb CHM3MNACh 0 Poc nHTepec K BbICOKOAOXOAHbIM 06AMraLmsaMm,
eBpoBantoTa -- pocna. CpefiHe-CTOPUYECKMX YPOBHEN. YTO OTPasWIOCh B CHUXKEHUM MPEMUN 38 PUCK.
140 2,000
P —— VHAeKc cbipbeBbix TOBApOB - Bloomberg 130 1,900 3onoto
A 120
Y 1,800
i A 110
10 1,700
90 1,600
h 80 b 1,500 ,,'r
\WAu 70 1,400 )
W o0 1,300 ﬂ” ']
AP 1,200
w0 P
20 —— Hedto - WTI ) w 1,100 W/
20 —— HedTb - Brent 1,000
OO0 — AN NNNOMOOMOMNS T - W0WWwWwo OO0 — AN NNNOMOOMOMNS T T I W0WWWwWwo 000 — — — — NOO MMM S S 5 W0Wwwwo
SO000000C0O000000000ODO00000O SO000000C0O000000000O0O00000O ISESESE<RR=R=] S000000000O0000
S8dedaegegegdagesdgdgggad §3d8dddddgddgdgdddedgdsgdgdad RESESESE AN gdogdgsgagsegggd
B AN I Al AN AB D A0 D = PR AN AR AN A D A DD = BB QWD = ¢ CTAD I AN AB D =N
88888888888 -888=-888c8 88-S88c-888-888-888=-888c8 88c-888c8 -888c-888c888c8
LleHbl Ha CbipbeBble TOBapbl OCTaBanuch BEIU3M MpoTecTvpoBas ypoBeHb Hxke 30 fonnapos Cnpoc Ha 30/10TO KakK Ha «3alUWTHbIA aKTUB»
MHOFONETHUX MUHUMYMOB. 3a 6appenb, LieHbl Ha HedTb Havanm BbIPOC, YTO NOTSAHYNO HaBePX LieHbl.
BOCCTaHaB/MBaTLCA.

KOMMEHTAPWUI YMPABNAKOLWMNX MHBECTULMOHHBIMU ®OHAAMM RIETUMU ASSET MANAGEMENT

B MapTe OCHOBHbIe KNacCbl akTVBOB NOKa3aan NoONOXMTENbHYIO ANHAMMKY, BO MHOIOM CBSI3aHHYHO C 3aBepLUeHneM agantaumm MHBECTOPOB K HOBbIM YCNIOBUAM
MWPOBOIro 3KOHOMUWYECKOro pocTa 1 € Npo3By4vaBLUMMUM 3aABNEHNAMU I1aB LeHTPalbHbIX 6aHKoB. o CpaBHEHUIO C npeablaylumMm MecqauemM CH1U3nnacb
KOppensauma Mexay LleHom Ha Heq)Tb N PbIHKaMW, 4TO ABAETCA ABHbIM NPU3HAKOM ynydlleHsa HaCTPpOeHNA MHBECTOPOB.

B ycnoBusix, 06yCnoBneHHbIX PEKOPAHO HU3KUMU MPOLEHTHBIMU CTaBKaMU 1 YMEPEHHbBIM POCTOM KOPMOPATUBHbIX AOXOL0B, HANGObLUYO NPUBEKATENBHOCTD
NpefcTaBNStOT KOMMaHUW U3 Pa3BUBatOLLMXCA CEKTOPOB SKOHOMUKU. VIMEHHO nepcnekTvBbl GyayLiero pocTa akTMBHO 06CYXAanncb Ha ceccum BeeknTanckoro
co6paHus HapoaHbIx NpeacTaBuTeneit (BCHIT). BCHI yTBepanno nnaH passutyvs Kntas Ha 6nuxaiiiuyto natunetky 2016-2020. CornacHo sToMy nnaHy,
SKOHOMMYECKMIA POCT COCTaBUT 6.5% C (hOKYCOM Ha pa3BUTHE MOTPEBUTENBCKOrO CEKTOPA 1 0BCNYXKIMBAHWS, @ TakXKe COKpaLLeHW e UHAYCTPUanbHOro
nepenpon3BoACTBa.

LleHbl Ha CbIpbe MPOAOIKMAN BOCCTAHOBIEHME Ha (hoHe 06HaAEXMBAKOLLMX HOBOCTEN M3 KiTas, HECMOTPA Ha TO, UTO JOTOCPOUHbINA POCT LieH 06ecredeH
(byHAaMeHTanbHbIMU (hakTopami, B KpaTKOCPOUHOM NEPCeKTHBE OXKUAAETCA ONpeaeseHHas BONaTUIbHOCTb, CBA3AHHAA C KOPPEKTUPOBKO HaKOMIEHHbIX
3aracos Cblipbs.

HedTb Tak>ke NPogomKMIa BOCCTAHOBMEHE, HauaToe B desparne. Mocne 4oCTKeHs ypoBHel Bbilwe 40 Aon1apoB 3a 6appesb K KOHLY Mecsilia Hadanach
HEe6ombLUIas Koppekums. KonebaHns LieHbl Ha HehTb 6bln 06YCIOBMEHbI CIEKYNALUUAMM O MPEACTOALLIEN BCTpeYe NpeAcTaBUTeNnei BeayLiyx CTpaH-aKCnopTépos
HedT 17 anpens B [loxe, a Takxe PeKOpAHO BbICOKUMY YPOBHSAMM 3aMacoB He@TU 1 PeKOPAHO HUSKMM KONIMYECTBOM BypOBbIX ycTaHOBOK B CLLIA.

EBponelickas akoHOMVKa NPOAOMKAET HaXoAMThCS B ase MeIEHHOro, HO YBEPEHHOrO POCTa 3a CHET CTabWIbHOCTW NMOTPEBUTENBCKOrO CEKTOpa 1
cTUMynvpytoLLei nonutukn ELIB. Bonee Toro, B MapTe rnaga ELB coobLimnn o fanbHeiLem yeuneHnm MoHeTapHbIX CTUMYIOB. MprymnHoi nocnyuna
NPOACIHKUTENbHAS HU3Kast MHDNSLWS, KOTOpas HaxoAUTCs Hxe Ueneit LieHTpanbHoro 6aHka EC ¢ 2013 roaa.

BblweaLwme MakpoakoHoMUYeckue aaHHble B CLUA noaTsepanv CTabunbHOCTb pblHKa Tpyaa n 06HaAEXMIN BO3MOXHbIM BOCCTAHOBJ/IEHVEM
NPON3BOACTBEHHOrO cekTopa. OAHaKo NpeacTaBuTeNn CDeLLepaanoM pesepBHON CUCTEMbI NPeOCTaBAANM, B OCHOBHOM, OCTPOXHblE KOMMEHTapuu,
OéyCJ’IOBJ’IeHHbIe 06€eCMOKOEHHOCTBIO B CBA3M C HeonpeaenEéHHOCTbIO U Pa3HOBEKTOPHBIM Pa3BUTMEM B MUPOBOK SKOHOMUIKE.
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RIETUMU

ASSET MANAGEMENT

CASH RESERVE FUND - USD
Mudopmauua o poHae
04 /04 /2016

OCHOBHAAA NH®OPMALINSA

KPATKOE ONMNCAHWE ®OHAA

ISIN Lv0000400877 MoAhOH/ CO3AaH C LEMbo MOyHYeHNst OTHOCUTENTBHO CTabUIbHOTO A0XOAA NP COXPaHEHNM 6bICTPOrO
KO,EI, B Bloomberg RAMCRUF LR A0CTyna K BIOXXEHHbIM CpeACTBaM. LleJ'IeBOIZ YpOBeHb OXOAHOCTU I'IOACDOH,D,a 6M30K K Tekylemy
ﬂaTa coananms O_I 09201 4 é[ia)aigBfocisi(;ﬂ’;)Ho(;(;z/-lrgsaTKOCquHbIX AONTroBbIX UEHHbIX 6yMar N KPaTKOCPO4HbIX c6eperaTeanb|><
CTpaHa Nateua

Crarye OTKpLITE C U HTETUYECKUM MOKA3ATEIb PUCKA (SRRI)

BantoTa USD (CLUA)

PacueT LeH ExxeiHEBHbIN

BaHK fepxxaTtenb Rietumu Bank

AyaunTop KPMG Baltics

PUHAHCOBLIN roj 31 nekabps

KOMNCCUn MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW FOPU3OHT)
3a nokynky 0.0% KopoTkunm CpefHun OnuHbIn
3a npopaxy 0.0% PasBuTble cTpaHbl

3a ynpasfieHue 0.1% (p.a.) Becb Mup

3a xpaHeHue 0.15% (p.a.) PasBuBatolinecs ctpaHbl

KJIFOYEBbIE MOKA3ATEJIN

FEOFPA®UNYECKASA 3KCMNO3UNLLNA

LleHa (NAV) 1,005.32 CLIA T 36.1%
AKTUBbI poHAa (MITH) 5.05 Benunko6putaHus 6.0%
Cpok norateHuns 0.30 Curranyp 41%
topauns 0.29

goxpOﬂuHOCTb (YTM) 0.9% Fepmanms 4.0%
KynoH 2 5% ABCTpanuns 4.0%
rNosnumm / SMUTEHTbI 18/18 dparuus 4.0%

Mekcuka 4.0%
| LL’BePILl,aleﬂ 2'0%

Opyruve 0.0%

ANHAMUKA

1 mecsay 0.05%
3 Mmecsaua 0.15%
6 mMecAleB 0.26%
Tron 0.45%
C Havana roga 0.15%
C Hayana paboThbl 0.53%

OKCNo3numa AKTUMBOB

O6nuraymn 64.2%
[enosunTbl 15.9%
[leHexHble cpeacTBa 19.9%

© AS RIETUMU ASSET MANAGEMENT IPS

OTPACJIEBAA 3KCMNO3nuund

TenekoMMyHMKaLmnm TR 24.0%
ToBapbl NepBO HEOOXOAUMOCTH il | 16.1%
OurHaHchI 8.1%
[MPOMBbILLINEHHOCTb 6.1%
ToBapbl AIMTENBHOrO NO/1b30BaHNA 4.0%
JHeproHocuTenn/BogokaHan 4.0%
CbipbeBble TOBapbl 2.0%

JTATBUA, PUTA, LV-1013, YJ1. BECETAC 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV
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CASH RESERVE FUND - USD

RIETUMU MHbopmaunsa o poHae

ASSET MANAGEMENT
04 /04 /2016

CTPYKTYPA MOTAWWEHWNA BYMAT CTPYKTYPA KPEAUTHbIX PENTUHIOB

2016 - 64.2% AA 4.1%
AA- -
A+ 4.0%
A -
A- | 18.0%
BBB+ | 30.1%
BBB 8.0%

10 KPYNMHEWLWNX MNO3NLNN

HasBaHue CtpaHa OTpachnb PentnHr YTM Morawenune Bec

BANK OF AMERICA CORP CLWA ®riHaHCbI BBB+  1.14% 01.08.2016 4.1%
PSAINTL PTE LTD CuHranyp [pOMbILLINEHHOCTb AA 1.01% 29.06.2016 41%
WESTERN UNION CO/THE CLWA ToBapbl NEPBOI HEOOXOANMOCTY BBB 1.40% 01.10.2016 41%
DEUTSCHE TEL FIN FepmaHua TenekoMMyHUKaLnm BBB+  0.74% 11.04.2016 4.0%
WESFARMERS LTD ABCTpanus ToBapbl NeEPBOI HEOBXOANMOCTH A- 0.88% 18.05.2016 4.0%
AT&T INC CLWA TenekoMMyHUKaLnm BBB+ 0.82% 15.05.2016 4.0%
JPMORGAN CHASE & CO CWA ®urHaHCbI A- 0.85% 05.07.2016 4.0%
AMGEN INC CLUA ToBapbl NeEPBOI HEOBXOANMOCTH BBB+ 0.71% 15.06.2016 4.0%
FRANCE TELECOM OpaHums TenekoMMyHuKaLmm BBB+ 1.03% 14.09.2016 4.0%
VERIZON COMMUNICATIONS CLWA TenekoMMyHUKaLnm BBB+ 1.27% 15.09.2016 4.0%

Bcero 40.3%

ONHAMWUKA LEHbI (NAV) 02.10.2014 - 04.04.2016

02/10/14  02/11/14 02/12/14 02/01/15 02/02/15 02/03/15 02/04/15 02/05/15 02/06/15  02/07/15  02/08/15 02/09/15 02/10/15 02/11/15  02/12/15 02/01/16  02/02/16  02/03/16

OrPAHMYEHWME OTBECTBEHHOCTMHM

[aHHbI 0630p (BKNKOYas NtoOble MPUNIOXKEHUS) He SBNSETCS NPOCbEOW, NPeoKeHeM, peKOMeHAaUNeN Unv NpurnalleHemM KynuTb,
npozaTh UK noracutb Ntobble GUHAHCOBbLIE MHCTPYMEHTbLI UK 3aKFOUNUTL /UK UCMONHATL 06s13aTeNbCTBa Mo APYrM Nto6oro poga
chenkam. ABTOpbl MHbopMaLmK, pa3mellieHHON B HacTosLLemM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprpoBaHHoe
B8 Kommepyeckom Peructpe Jlateuiickoi Pecnybnvku 29 aneapsa 2014 roaa, ¢ eanHbIM pernctpaumorHbiM N2 40103753360 topuanyeckumin
afpec: yn. Becetac?, Pura, LV-1013, flaTeuiickas Pecny6nuka (fanee — «<RAM»), Kak COBMECTHO, Tak U Kaxk[ibli MO OTAENbHOCTU, HE HECYT
HUKaKO OTBETCTBEHHOCTY 38 BO3MOXHOE VCMOMb30BaHME BKIIFOHEHHOM B HACTOALLMIA 0630p MHDOPMAaLMK, B TOM HYMCE HE HECYT HUKAKON
OTBETCTBEHHOCTM 3a NPSAMbIE U KOCBEHHbIE YObITKM (BKIHOUAsA HENOMYYEHHYO NPUBHINb), a TakxKe WTpadHble caHKUmMW. OUEHKIN, MHEHUS 1
MPOrHO3bl, OTPaXKEHHbIE B HACTOSILLEM 0630pe, OCHOBAHbI MCKTIOYMTENBHO Ha 3aKIYeHUSX KBannbULMpoBaHHbIX cnelmanuctos RAM,
OTHOCWTENBHO paccMaTprBaeMblx B 0630pe (UHAHCOBbLIX MHCTPYMEHTOB U SMUTEHTOB. [peAcTaBneHHas B HacTosiLLeM 0630pe MHhopmMaLms
nony4yeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAIOTCH HAAEXHBIMU, B TO XXe BpeMs TOYHOCTb 1 MOIHOTa NpeAoCTaBNeHHoN HdopMaLmnm He
rapaHTMpyeTcs. Jlto6oe Balle MHBECTULIMOHHOE PeLLEHKE JOMKHO NOHOCTHHO OCHOBBIBATLCA Ha OLEHKE BaLLMX IMYHbIX BUHAHCOBbLIX
06CTOATENBCTB U Lenelt uHeecTuumii. RAM obpaliaeT Balle BHUMaHWe Ha TO, YTO onepaLmn Ha pbiHKe LieHHbIx Gymar v UHaHCOBbIX
WNHCTPYMEHTOB CBA3aHbl C PUCKOM 1 TPEOYOT COOTBETCTBYHOLLMX 3HAHMI 1 OMbITa.

© AS RIETUMU ASSET MANAGEMENT IPS JTATBUA, PUTA, LV-1013, YJ1. BECETAC 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV




RIETUMU

ASSET MANAGEMENT

INVESTMENT GRADE USD
Mudopmauua o poHae
04 /04 /2016

OCHOBHAAA NH®OPMALINSA

ISIN LV0000400901
Kopn B Bloomberg RAMIGUF LR
[aTa cosaaHuns 12.09.2014
CTpaHa Nateua
CraTtyc OTKpPbITbIN
BantoTa USD (CLUA)
Pacyert ueH E>xxeHeBHbI

BaHK fepxxaTenb Rietumu Bank

KPATKOE ONMNCAHWE ®OHAA

MoadoH/ co3aaH C LIeNbO NONYYeHNs OTHOCUTENBHO CTaBUIbHOTO A0X0Aa B CPEAHE-/0Nr0CPOYHON
nepcnekTvee. CBOMM BKAag4mKam noahoHA npeaiaraeT BOSMOXHOCTb JOCTUXEHUS OTHOCUTENbHO
CTabUNbHOMO A0X0a Ha LIeNeBOM BPEMEHHOM FOPK30HTE, MHBECTUPYS B BbICOKOKAYECTBEHHbIE

[I0NIrOBbIE LiEHHbIE ByMari MHBECTULIMOHHOIO YPOBHS.

CUHTETUYECKWW NOKA3ATEJIb PUCKA (SRRI)

AyaunTop KPMG Baltics

PUHAHCOBLIN roj 31 nekabps

KOMNCCUn MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW FOPU3OHT)
3a nokynky 0.20% KopoTkuit CpenHuit OAVHbI

3a npoaaxy 0.0% PasBuTble cTpaHbl

0.6% (B rop)
0.2% (B rop)

3a ynpaBneHue

3a XpaHeHue

Becb mup

PasBuBatomecs CTpaHbl

KJIFOYEBbIE MOKA3ATEJIN

Liena (NAV) 1,003.34 FTEOFrPA®NYECKASA 3KCMNO3nLKNA
AkTunBbl hoHAa (MH) 13.88 CLIA ————y
Cpok noraweHus 5.47 A 389
Tropauns 171 BCTpanu4d 8%
LoxogHocTb (YTM) 3.8% Bennkobputanus 3.1%
KynoH 4.7% Bpasunnnsa 2.9%
Mo3nunm / SMUTEHTbI 57/ 55 Poccua 2.5%
Hpyrue 14.6%

ANHAMUKA

1 Mecal, 1.87% __________________________________________________________________________________________________________|

3 Mecsaua 1.84%

6 mecaues 1.20%  oTPACNEBAS 3KCMO3MLUMUSA

Tron 0.06%

C Havana roga 2.13% ToBapbl NepBO HEOHXOANMOCTH R 13.7%

C Havyana paboTbl 0.33% duHaHChl | 97%
CblpbeBble TOBapbl il | 8.4%

—— NHbopMaLMOHHbIe TEXHOOMUN Bl | 8.1%
OHepreTn4yeckoe chipbe | 7.8%

2KCNo3numa AKTUBoOB MpOMbILWNEHHOCTb 7.2%

06AuraLMm 69 8% ToBapbl 4INTENBHOIO NONb30BaHUA 6.5%

[leHexHble cpeacTaa 30.2% TenekommyHmKaumnm 5.5%

[pyrve akTusbl 0.0% SHeproHocuTenu/BogokaHan 3.0%

© AS RIETUMU ASSET MANAGEMENT IPS
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INVESTMENT GRADE USD

RIETUMU MHbopmaunsa o poHae

ASSET MANAGEMENT
04 /04 /2016

CTPYKTYPA NOTAWLEHNA BYMAT CTPYKTYPA KPEAUTHbIX PENTUHIOB
2018 0.8% A+ 0.2%
2019 8.4% A 1.5%
2020 | 13.3% A- 71%
2021 11.6% BBB+ . 17.4%
2022 B 24.0% BBB B 26.7%
2023 10.3% BBB- 10.4%
2024 1.5% BB+ 4.6%
BB 0.7%
BB- -
10 KPYMHEMLWMNX NO3ULNIA . 1.3%
HasBaHue CTpaHa OTpacnb PeatnHr YTM [Morawenwne Bec
NETAPP INC CLUA MH(OpMaLNOHHbIe TEXHONOT M BBB+  3.4% 15.06.2021 2.5%
CORN PRODUCTS CLUA ToBapbl NepBO HEOOXOANMOCTH BBB 2.9% 01.11.2020 2.4%
MORGAN STANLEY CWA ®rHaHCbI BBB+ 3.6% 22.05.2023 2.3%
WALGREENS BOOTS CLUA ToBapbl ANMUTENBHOrO NONb30BaHNA BBB 2.7% 18.11.2021 2.2%
CELGENE CORP CLUA ToBapbl NepBO HEOOXOANMOCTH BBB 2.7% 15.08.2022 2.2%
FLOWSERVE CORP CLUA [TpOMbILLNEHHOCTb BBB 3.7% 15.09.2022 2.1%
CAINC CLUA MHdOpMaLMOHHbIe TEXHONOT UM BBB 2.7% 01.12.2019 2.0%
GAP INC/THE CLUA ToBapbl ANMUTENBHOrO NONb30BaHNA BBB- 4.0% 12.04.2021 2.0%
AMPHENOL CORP CLUA [pOMbILLINEHHOCTb BBB 2.9 01.02.2022 1.9%
MACQUARIE GROUP ABCTpanusa ®urHaHCbI BBB+ 3.3% 14.01.2021 1.6%
Bcero 21.3%

OUHAMUKA LEHbI (NAV) 02.10.2014 - 04.04.2016

02/10/14  02/11/14 02/12/14 02/01/15 02/02/15 02/03/15 02/04/15 02/05/15 02/06/15  02/07/15  02/08/15 02/09/15 02/10/15  02/11/15  02/12/15 02/01/16  02/02/16  02/03/16

OrPAHMYEHWE OTBECTBEHHOCTMHU

[laHHbI 0630p (BKtOYaAA NtOObIE MPUMNOXKEHNS) He ABASETCS MPOCbOOW, MPEANIOKEHEM, PEKOMEHAALMEN UN NpUrialleHeM KymuTb,
npoAaTh UK NOracuTb Nto6ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aKFOUNTb U/UAN UCMONHATL 06513aTeNbCTBa NO APYrMM NHO6Oro pofa
chenkam. ABTopbl MHMOPMaLIMK, pa3MeLLIEHHON B HacTosiLLLIEM 0630pe, a Takxke AO «Rietumu Asset Management» OYB, 3apernctpupoBaHHoe
B KoMmepyeckom PerncTpe JlaTBuitckoit Pecny6nmkm 29 aueapsa 2014 roaa, ¢ eanHbIM pernctpaumorHbiM N2 40103753360 topuanyeckumin
afpec: yn. Becetac?, Pura, LV-1013, flaTBuiickas Pecnybnuka (fanee — «<RAM»), Kak COBMECTHO, Tak 1 Kaxkiblit N0 OTAENbHOCTH, He HEeCyT
HVKaKOW OTBETCTBEHHOCTM 3@ BO3MOXHOE MCMO/Ib30BaHMeE BKIIOYEHHOW B HACTOALLMI 0630p MHDOPMALMK, B TOM YMCE HE HECYT HUKAKOW
OTBETCTBEHHOCTY 3a MpsiMble 1IN KOCBEHHbIE YObITKM (BK/IKOUAst HEMOYYEHHYHO MPUObISb), a Takke LTpadHble caHKUMy. OLeHKM, MHEHUS 1
MPOrHO3bl, OTPaXEHHbIE B HACTOALLEM 0630pe, OCHOBaHbI UCKIKOYUTENBHO Ha 3aKFOYEHMAX KBanndULMPOBaHHbBIX creumnanctoB RAM,
OTHOCUTENIbHO PacCMaTpUBaeMbIX B 0630pe PUHAHCOBbLIX MHCTPYMEHTOB 1 9MUTEHTOB. [peAcTaBneHHasn B HacTosLemM 063ope HdopmMaLms
noflyyeHa U3 NCTOYHMKOB, KOTOPbIE CHUTAKOTCS HAAEXHBIMU, B TO XKe BPEMSA TOYHOCTb M NOMHOTA NPefOCTaBIeHHOM MHDOPMaLmMKn He
rapaHTupyetcs. Jlto6oe Balle MHBECTULMOHHOE peLLieHre JOMKHO NOTHOCTbIO OCHOBbLIBATLCS Ha OLeHKe BalLMX IMYHbIX GUHAHCOBbIX
06CTOATENLCTB U Leneit nHBecTuumin. RAM obpallaeT Balle BHUMaHWe Ha TO, YTO onepaLumn Ha pbiHKe LeHHbIX 6ymMar 1 GrHaHCOBbIX
MHCTPYMEHTOB CBSi3aHbl C PUCKOM ¥ TPEBYHOT COOTBETCTBYHOLLWX 3HAHWIA 1 onbiTa.

© AS RIETUMU ASSET MANAGEMENT IPS JTATBUA, PUTA, LV-1013, YJ1. BECETAC 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV




RIETUMU

ASSET MANAGEMENT

HIGH YIELD USD
Mudopmauua o poHae
04 /04 /2016

OCHOBHAAA NH®OPMALINSA

ISIN LV0000400893
Kopn B Bloomberg RAMIHUF LR
[aTa cosaaHuns 12.09.2014
CTpaHa Nateua
CraTtyc OTKpPbITbIN
BantoTa USD (CLUA)
Pacyert ueH E>xxeHeBHbI

BaHK fepxxaTenb Rietumu Bank

KPATKOE ONMNCAHWE ®OHAA

r]O,EleOH,CI, CO3/aH C Lesibro Nony4eHna noBbIlUEHHOro 4oxo4a B [ONrOCPOYHON NepcnekTnae. CBOUM
BKlag4mKkam I'IO,EI,CDOHLL npegnaraet BO3MOXXHOCTb AOCTMXXeHNA NOBbILEHHOro 4oXo4a Ha A0/rOCPOYHOM
BPEMEHHOM rOPN30HTE, HBECTNPYA B CNEKYNATVBHbIE AONTOBbIE LieHHbIe 6yMal'l/l C KpeAnTHbIM
PEATUHIOM HUXE MHBECTULMOHHOIO YPOBHS.

CUHTETUYECKWW NOKA3ATEJIb PUCKA (SRRI)

AyaunTop KPMG Baltics

PUHAHCOBLIN roj 31 nekabps

KOMNCCUn MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW FOPU3OHT)
3a nokynky 0.35% KopoTkuit CpenHuit OAVHbI

3a npoaaxy 0.0% PasBuTble cTpaHbl

1% (B rop)
0.25% (B ron)

3a ynpaBneHue

3a XpaHeHue

Becb mup

PasBuBatomecs CTpaHbl

KJIFOYEBbIE MOKA3ATEJIN

FEOFPA®UNYECKASA 3KCMNO3UNLNA

Llena (NAV) 930.54 CLUA . 40.1%
AKTVBbI hoHaa (MIH) 7.38 Bpasunua 12.3%
Cpok noratueHuns 4.72 Poccus 8 5%
Aropauns 3.45 MHgoHesus 5.5%
LoxogHocTb (YTM) 9.2%
Kynon 6.7% KasaxcTaH 5.4%
rosuumnm / SMUTEHTbI 53/ 49 KaHapa 2.9%
Mekcuka 2.7%
——— Yunu 2.2%
Opyrve 4.2%

AVNVHAMUKA

1 mecsy 3.16%
3 mecAua 2.36%
6 MecsaLleB -1.78%
Tron -4.97%
C Havana rona 2.56%
C Hayana paboThbl -6.95%

OKCNo3numa AKTUMBOB

O6nuraymmn 83.9%
[leHexHble cpeacTBa 16.1%
[Opyrne akTuBbI 0.0%

© AS RIETUMU ASSET MANAGEMENT IPS

OTPACJIEBAA 3KCNO3MLUNA

ToBapbl 4INTENBHOIO NONb30BaHUA

TenekoMMyHMKaunn -

CblpbeBble TOBapbl . 11.5%
ToBapbl NepBOi HEOBXOAMMOCTH . 10.9%
MPOMbILWIEHHOCTb s 10.3%
JHepreTnyeckoe cbipbe | 8.6%
NHbopMaLMOHHbIe TEXHOOMUN 6.5%
OHeproHocuTenu/BoaoKaHan 57%
[ocyfapCTBEHHbIE MPEANPUATUA 1.4%
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HIGH YIELD USD

RIETUMU MHdopmaunsa o poHae

ASSET MANAGEMENT
04 /04 /2016

CTPYKTYPA MOTALWEHWUA BYMAT CTPYKTYPA KPEANTHbIX PEATUHIOB

2016 44%  BBB 2.2%
2017 02%  BBB- 1.6%
2018 3.0%  pp+ 10.6%
2o - 179% BB C— 26.2%
2021 R | 21.6% :E' ng
2022 5.3% :
2023 45% B 8.8%
2024 25% B 3.1%
2028 1.8%  CCC+ 1.9%
2034 1.0%  CCC 0.7%

10 KPYMHENLWIMX NO3ULLUN

HasgaHue CTpaHa OTpacnb PeiTuHr YTM [MoraweHne Bec

VIMPELCOM Poccusa TenekoMmyHuKaLmnm BB- 5.8% 02.02.2021 3.0%
NOVATEK OAO Poccusa OHepreTnyeckoe chipbe BB+ 5.6% 03.02.2021 2.9%
AMERIGAS FINANCE CLIA ToBapbl 4IMTENBHOrO NONb30BaHWA BB 5.6% 20.05.2020 2.8%
GOLDEN LEGACY PT VIHooHe3unsa ToBapbl 4IMTENBHOIrO NONb30BaHWA B+ 9.2% 24.04.2019 2.8%
JBS INVESTMENTS bpasnnus ToBapbl NEPBOI HEOBXOAUMOCTM BB+ 8.1% 28.10.2020 2.8%
KAZAKHSTAN TEMIR ZHOLY KasaxcTaH [TpOMbILLINEHHOCTb BB+ 6.8% 06.10.2020 2.8%
OFFICE DEPOT MEX Mekcuka ToBapbl 4IMTENBHOIrO NONb30BaHWA BB 6.7% 20.09.2020 2.7%
ALAM SYNERGY VIHooHe3unsa [TpOMbILLINEHHOCTb B 9.9% 29.01.2019 2.7%
SANEAMENTO BASIC bpasnnus SHeproHocuTenn/BoAoKaHan BB 7.1% 16.12.2020 2.7%
KAZAKHSTAN ENGIN KasaxcTaH [TpOMbILLINEHHOCTb BB 9.2% 03.12.2016 2.7%

Bcero 27.8%

OUHAMUKA LLEEHbI (NAV) 02.10.2014 - 04.04.2016

02/10/14  02/11/14 02/12/14 02/01/15 02/02/15 02/03/15 02/04/15 02/05/15 02/06/15  02/07/15  02/08/15  02/09/15  02/10/15  02/11/15  02/12/15  02/01/16  02/02/16  02/03/16

e —
OrPAHUYEHWME OTBECTBEHHOCTMH

[aHHbI 0630p (BKNKOYas NtoOble MPUNIOXKEHUS) He SBNSETCS NPOCbEOW, NPeoKeHeM, peKOMeHAaUNeN Unv NpurnalleHemM KynuTb,
npozaTh UK noracutb Ntobble GUHAHCOBbLIE MHCTPYMEHTbLI UK 3aKFOUNUTL /UK UCMONHATL 06s13aTeNbCTBa Mo APYrM Nto6oro poga
chenkam. ABTOpbl MHbopMaLmK, pa3mellieHHON B HacTosLLemM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprpoBaHHoe
B8 Kommepyeckom Peructpe Jlateuiickoi Pecnybnvku 29 aneapsa 2014 roaa, ¢ eanHbIM pernctpaumorHbiM N2 40103753360 topuanyeckumin
afpec: yn. Becetac?, Pura, LV-1013, flaTeuiickas Pecny6nuka (fanee — «<RAM»), Kak COBMECTHO, Tak U Kaxk[ibli MO OTAENbHOCTU, HE HECYT
HUKaKO OTBETCTBEHHOCTY 38 BO3MOXHOE VCMOMb30BaHME BKIIFOHEHHOM B HACTOALLMIA 0630p MHDOPMAaLMK, B TOM HYMCE HE HECYT HUKAKON
OTBETCTBEHHOCTM 3a NPSAMbIE U KOCBEHHbIE YObITKM (BKIHOUAsA HENOMYYEHHYO NPUBHINb), a TakxKe WTpadHble caHKUmMW. OUEHKIN, MHEHUS 1
MPOrHO3bl, OTPaXKEHHbIE B HACTOSILLEM 0630pe, OCHOBAHbI MCKTIOYMTENBHO Ha 3aKIYeHUSX KBannbULMpoBaHHbIX cnelmanuctos RAM,
OTHOCWTENBHO paccMaTprBaeMblx B 0630pe (UHAHCOBbLIX MHCTPYMEHTOB U SMUTEHTOB. [peAcTaBneHHas B HacTosiLLeM 0630pe MHhopmMaLms
nony4yeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAIOTCH HAAEXHBIMU, B TO XXe BpeMs TOYHOCTb 1 MOIHOTa NpeAoCTaBNeHHoN HdopMaLmnm He
rapaHTMpyeTcs. Jlto6oe Balle MHBECTULIMOHHOE PeLLEHKE JOMKHO NOHOCTHHO OCHOBBIBATLCA Ha OLEHKE BaLLMX IMYHbIX BUHAHCOBbLIX
06CTOATENBCTB U Lenelt uHeecTuumii. RAM obpaliaeT Balle BHUMaHWe Ha TO, YTO onepaLmn Ha pbiHKe LieHHbIx Gymar v UHaHCOBbIX
WNHCTPYMEHTOB CBA3aHbl C PUCKOM 1 TPEOYOT COOTBETCTBYHOLLMX 3HAHMI 1 OMbITa.

© AS RIETUMU ASSET MANAGEMENT IPS JTATBUA, PUTA, LV-1013, YJ1. BECETAC 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV




RIETUMU

ASSET MANAGEMENT

GLOBAL EQUITY USD
Mudopmauua o poHae
04 /04 /2016

OCHOBHAAA NH®OPMALINSA

ISIN LV0000400885

Kopn B Bloomberg RAMGEUF LR
[aTa cosaaHuns 12.09.2014
CTpaHa Nateua
CraTtyc OTKpPbITbIN
BantoTa USD (CLUA)
Pacyert ueH ExxeHeBHbI

BaHK fepxxaTenb Rietumu Bank

KPATKOE ONMNCAHWE ®OHAA

MoadoHL co3aaH C LieNbo NONy4eHrs NOBbILWEHHOIO OX0Aa B JOFOCPOYHON NepcnekTrse. Bknagdnkam
NoAMOHA laeT BO3MOXHOCTb JOCTUXKEHUS MOBbILLEHHOMO A0X0Aa Ha A0NTOCPOYHOM BPEMEHHOM
rOPU30HTE, MHBECTUPYS B AVBEPCUBULMPOBAHHDI NOPTHEND aKLMIi, HaXOAALLMXCS B CBOOOAHOM
o6palleHnn Ha hOoHAO0BbBIX BUPXKaX.

CUHTETUYECKWW NOKA3ATEJIb PUCKA (SRRI)

AyouTop KPMG Baltics
PUHAHCOBLIN roj 31 nekabps
KOMAUCCUHN
MATPUUA CTUNA (TEO-®OKYC M NO4XO0A)
3a Nokynky 0.50%
3a npoaaxy 00% Value Blend Growth
3a ynpasfeHue 1.85% (p.a.) PasBuTble CTPaHbl
3a npupocT* 5%

3a XxpaHeHue 0.25% (p.a.)

* 9TanoH — 5-T NeTHUN [enosutT
B nonnapax CLWA B 6aHke Rietumu

Becb mup

PasBuBatomecs CTpaHbl

KJIFOYEBbIE MOKA3ATEJIN

FEOFPA®UNYECKASA 3KCMNO3UNLNA

Llena (NAV) 867.13 CLIA T 35.8%
AkTunBbl hoHAa (MH) 0.60 FepmaHnus 8.8%
KoadduuymeHT P/E 10.03 Poceud 6 4%
;,(;ifjg HmoucMTebH; |/|PB/|AB [NEHA0B 32.-12‘;) Weeuns 6.4%
KoadduumneHT "beta" 1.31 ®paHuusa 3.1%
KonunyecTBo nosnumit 46 Benunko6pntaHus 2.9%
Kuntan 2.9%
| Tal;lBaHb 2'6%
Hopeerus 2.5%
OUHAMUKA KaHapga 2.2%
1 mecsay 3.51%
3 Mecsaua 7.10%
6 mecAues 217%  OTPACJIEBASl 3KCMO3ULLMA
Tron -5.34%
C Havana rosa 3.95% SHepreTnyecKoe cbipbe R 14.9%
C Hadana paboTbl -13.29% ToBapbl ANIUTENbHOTO MOJIb30BaHMUA s 14.4%
CblpbeBble ToBapbl . 10.5%
I OuHaHchI 1 7.9%
MHbOpMaLNOHHbIE TEXHOOT NI 7.7%
2KCNo3numa AKTUBoOB MpOMbILWNEHHOCTb 7.7%
AKLM 75 3% 34paBooxpaHeHmne 6.0%
[eHexHble cpeacTsa 24.7% TenekommyHuKaumy 4.3%
[pyrve akTuBbl 0.0% ToBapbl NepBO HEOHXOANMOCTH 1.8%

© AS RIETUMU ASSET MANAGEMENT IPS
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GLOBAL EQUITY USD

RIETUMU MHdopmaunsa o poHae

ASSET MANAGEMENT
04 /04 /2016

BasiloTHAaA 3KCNO3MLMA 10 KPYNMHEWLLINX MNO3UNLUN
USD - 47.6% GILEAD SCIENCES INC 3.0%
EUR 13.6% MCKESSON CORP 3.0%
OSRAM LICHT AG 2.8%
SEK 6.4% CHINA TELECOM CORP LTD 2.6%
NOK 9% SILICONWARE PRECISION INDS 2.6%
STATOIL ASA 2.5%
GBP 2.5% SURGUTNEFTEGAS-SP ADR 2.5%
CAD 299 MACY'S INC 2.5%
THYSSENKRUPP 2.4%
WESTERN UNION CO 2.3%
Bcero 26.1%

OVNHAMUKA LEHbI (NAV) 02.10.2014 - 04.04.2016

02/10/14  02/11/14 02/12/14 02/01/15 02/02/15 02/03/15 02/04/15 02/05/15 02/06/15  02/07/15  02/08/15  02/09/15  02/10/15 02/11/15 02/12/15  02/01/16  02/02/16  02/03/16

OrPAHMYEHWME OTBECTBEHHOCTMHM

[aHHbI 0630p (BKNKOYas NtoOble MPUNIOXKEHUS) He SBNSETCS NPOCbEOW, NPeoKeHeM, peKOMeHAaUNeN Unv NpurnalleHemM KynuTb,
npozaTh UK noracutb Ntobble GUHAHCOBbLIE MHCTPYMEHTbLI UK 3aKFOUNUTL /UK UCMONHATL 06s13aTeNbCTBa Mo APYrM Nto6oro poga
chenkam. ABTOpbl MHbopMaLmK, pa3mellieHHON B HacTosLLemM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprpoBaHHoe
B8 Kommepyeckom Peructpe Jlateuiickoi Pecnybnvku 29 aneapsa 2014 roaa, ¢ eanHbIM pernctpaumorHbiM N2 40103753360 topuanyeckumin
afpec: yn. Becetac?, Pura, LV-1013, flaTeuiickas Pecny6nuka (fanee — «<RAM»), Kak COBMECTHO, Tak U Kaxk[ibli MO OTAENbHOCTU, HE HECYT
HUKaKO OTBETCTBEHHOCTY 38 BO3MOXHOE VCMOMb30BaHME BKIIFOHEHHOM B HACTOALLMIA 0630p MHDOPMAaLMK, B TOM HYMCE HE HECYT HUKAKON
OTBETCTBEHHOCTM 3a NPSAMbIE U KOCBEHHbIE YObITKM (BKIHOUAsA HENOMYYEHHYO NPUBHINb), a TakxKe WTpadHble caHKUmMW. OUEHKIN, MHEHUS 1
MPOrHO3bl, OTPaXKEHHbIE B HACTOSILLEM 0630pe, OCHOBAHbI MCKTIOYMTENBHO Ha 3aKIYeHUSX KBannbULMpoBaHHbIX cnelmanuctos RAM,
OTHOCWTENBHO paccMaTprBaeMblx B 0630pe (UHAHCOBbLIX MHCTPYMEHTOB U SMUTEHTOB. [peAcTaBneHHas B HacTosiLLeM 0630pe MHhopmMaLms
nony4yeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAIOTCH HAAEXHBIMU, B TO XXe BpeMs TOYHOCTb 1 MOIHOTa NpeAoCTaBNeHHoN HdopMaLmnm He
rapaHTMpyeTcs. Jlto6oe Balle MHBECTULIMOHHOE PeLLEHKE JOMKHO NOHOCTHHO OCHOBBIBATLCA Ha OLEHKE BaLLMX IMYHbIX BUHAHCOBbLIX
06CTOATENBCTB U Lenelt uHeecTuumii. RAM obpaliaeT Balle BHUMaHWe Ha TO, YTO onepaLmn Ha pbiHKe LieHHbIx Gymar v UHaHCOBbIX
WNHCTPYMEHTOB CBA3aHbl C PUCKOM 1 TPEOYOT COOTBETCTBYHOLLMX 3HAHMI 1 OMbITa.
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