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RIETUMU MHBECTULUMOHHbLIE ®OH/bI

ASSET
MANAGEMENT

U VMHBecTMUMOH Hble GOHAbI 3TO CTaHAAPTU3MPOBaHHbIE M Boaee AOCTYMHbIE MPOAYKTbLI C 3apaHee onpeaeneHH bimu
LLe/IEBbIMM YPOBHAMM PUCKA U OXKMAAEMON JOXOAHOCTU.

U MakcumanbHO NpocToit, BbICTPbIR M yA0OHbIA CNOCO6 MHBECTUPOBAHWUA CPEACTB.

U MHBECTULMOHHbBIN TOPU30HT, CTEMEHb PUCKa M OXMAaeman AOXOAHOCTb — ONpenensieTcs Ha UHAMBUAYaNbHOMN
OCHOBE A/18 KaxKa0ro GpoHAa Uau Mx KOMBUHAUMK.

= Global Equity
Fund USD
]
=
E Fizxed Income
Z High Yield
E Fund USD
=]
E Fixed Income
g Investment
@ Grade Fund
o UsD
=
x
o Cash Reserve
Fund USD
HAHIKKKH BoiCoKkA
¥poeeue pucka
Cash Reserve Fixed Income Investment Fixed Income Global Equity
Fund USD Grade Fund USD High Yield Fund USD Fund USD
CoxpaHeHue / HakonneHue ¢ [MonyvyeHue
YnpasaeHue .
cTabunbHoe noTteHuMasom MaKCMManbHOMU
Lenb ®oHaa KPaTKOCPOYHbIMU .
HaKkonaeHue NoBblLWeHHOMN O,0XO4HOCTHU OT
cpeacTBamu .
cpeacTs O0XOL4HOCTH UHBECTULMNA
YpoBeHb pucka Hunzkuit Huxe cpepHero CpeaHui Bblwe cpeaHero
PekomeHayembl i
A&: Lo 1ropa oT 2 net oT 3 net oT 5 nert
BPEMeHHOW ropU30OHT
Ounpaeman goxonHoctb 0.2-0.5% B rog 3-5% B rog, 5-8% B rog, BbiWwe 5% B rog,
MWHMMaNbHbI YPOBEHb
NHBECTMPYEeMOro 1 000 USD 1 000 USD 1 000 USD 1 000 USD
Kanutana
3a MoKynKky 0.00% 0.20% 0.35% 0.50%
s 3a ynpasneHve 0.10% B rog 0.60% B rog 1.00% B rop 1.85% B rog
Q
£ 3a npupoct
S e 0.00% 0.00% 0.00% 5.00%
S croumocTH
BaHKky
0.15% B8 rog 0.20% B rog, 0.25% B rop 0.25% B rog
AepxaTento
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RIETUMU OB30P ®UHAHCOBbIX PbIHKOB

ASSET
MANAGEMENT

KOMMEHTAPUI YMPABJIAOWNX UHBECTULUOHHBIMU ®OHLAMMU RIETUMU ASSET MANAGEMENT

B nekabpe BTOPON roa NoApAd MHBECTOPbI YBUAENN NOAHATUME KNKOYE€BOWM NPOLEHTHON cTaBk PPC. Takke B CTOpoHe
He ocTanca ELB, KoTop bl aHOHCKMpPOBaN NPOAAEHNE CBOEM MPOrP aMMbl KOTMYECTBEHHOTO CMAMY eHNA. HecmoTps Ha To,
YTO TNaBHblE LLeHTPasbHble BaHKM NO-NPEeXHEeMy ABMTAOTCA B Pa3HbIX HaNpasa eHMAX, yKe K KoHLy 2017 roaa MOKHO
0XMAATb Hayano coONmxKeHnsa NonnTuk aAyx LleHtpobaHKkos.

®PC noaHANa KAtOYeBYtO CTaBKY BTOPOW pa3 3a NocaefHue AecATuneTre. TakKe, LLeHTpaabHbIM 6aHK CnporHo3nposan
TPW NoAHATUA cTaBoK B 2017 roay. JaHHbIA NPOTHO3 Pa3oWeénca ¢ 0XnAaHUAMM GUHAHCOBBIX PbIHKOB, YTO MPUBENO K
YNYYWEeHWO  AOXOAHOCTU  [0NTOBbIX GUHAHCOBLIX MHCTPYyMeHTOB. CTOMT OTMeTUTb, 4Tto B 2016 roay OXuaaHua
bUHAHCOBbBIX PBIHKOB OKa3aNnch Hbonee TOUHbIMU Hexenn nporHossl OPC.

Mo apyryto cTopoHy ATnaHTUYeckoro okeaHa ELLE 06bABMA 0 npoaieHnn Nporpammbl KOMYECTBEHHOTO CMATYEHUA 10
KoHua 2017 roga. Takxe ELB 06baBMA 06 yMeHbleHMM pa3mepa Nporpammbl U nocnabneHnmn kputepmnes. C AHBapA
2017 ropa UeHTpanbHbIA BaHK CMOXET MOKynaTb Honee KopoTkMe obauraumm ¢ 6onblumm ana cebsa ybbitkom. CTouT
OTMETUTb, YTO JaHHble WM3MEHEHMA MOMHO PAcCMaTPMBATb KaK Hayaso MOArOTOBKM MOYBbI O1A CBEPTbIBAaHMA
nporpaMmbl ¥ MOAHATUIO CTaBKM B OyayLieM.

B uenom aexkabpb oKaszanca KpaliHe 6aaronpuaTHbIM ana duHaHcosoro cektopa CLUA. Akuuu 6aHKOB U GUHAHCOBbIX
yuYpexaeHuin pocan He ToNbKo Ha obellaHnax Tpamna o Aeperyaaumm CekTopa, HO M Ha OXKUAaHWAX 06 yBenmyeHunn
npubbinK, 61aroaapa NOAHATMIO MPOLEHTHOW cTaBKM ®PC. CTOMT OTM ETUTb, YTO YIKECTOYEHUE MOHETAPHOW MOMUTUKM
NPUBENO K yKpenaeHuio Aonnapa.

B nekabpe nogopoaHwe aonnapa HebnaronpuATHO CKas3anoCb Ha LEHaX Ha CbipbeBble TOBapbl. Tem He meHee
MHBECTOPbI MO-MPEXKHEMY C ONTMMM3MOM CMOTPENM Ha MNEepCrnekTMBbl CbIPpbEBOTO CEKTopa, Bo3naraa 6onblimne
HafeXAbl Ha 3KOHOMMYECKylo nporpammy Tpamna. Kak cneacteve, BeAdylyMe KOMMAHWM CbipbeBOMO CEKTopa
NPOAO/IKUAN YyBEPEHHO pacTu B LeHe. HedTb NpofonKuaa BOCCTAHaBAMBATLCA B Aekabpe, Bnarofapa AelcTsnam
OTEK. Ha AaHHblii MOMEHT, CTpaHbl Y4acTHULbI KapTensa BbIAAAT NpeaaHHbiIMKU uaee cTabuansmpoBaTb PbIHOK HEDTU.
OaHako, pocT BypoBOI aKTUBHOCTM B C/laHLLEBON HedTM MMeeT noTeHuman cnyTate naaHbl OMEK.

Bblbopbl B ABCTPMM Aann HAZEK Ly MHBECTOPAM Ha TO, YTO paAMKa/bHble ABUKEHUA B EBpONe HeAOCTaTOYHO CU/bHBI,
4TObObI MPUBECTU K BNacTh ceoero “Tpamna”. MpeactasuTtens “3enéHbix” ¢ HebonbWMM, HO YybeauTenbHbiM Nepesecom
nobeamn KpaHe paamMKkaabHOro onmnoHeHTa. MeHee 6aaronpuaTHbIM OKaszanca pedepeHaym B UTanun. Yke Gbiswmnia
npembep-MMHUCTP MaTTeo PeHumM ¢ Tpeckom NpoBanuaca, 06HaxmnB HeCrnocobHoOCTb MTannum NnpoBoAnNTb HEO OXOANM ble
pedopMbl M MOKA3aB YKPenaeHne no3nLmii eBpoCcKenTUKoB. HecmoTps Ha To, YTO pe3ynbTaT pedepeHayma HeraTMBHO
CKasasica Ha GMHAHCOBOW cncTeme CTpaHbl, 6oee WMPOKUX SKOHOMUYECKUX NOCNAEACTBUIA HEe MOC/1ea0Bao.

KoHel, roZia HarnAgHO MOKasan M3MeHeHMe ABMXKYLLeM cuabl Ha GMHAHCOBbLIX pbiHKax. B aekabpe, cmectns OPC,
nepsooyepeaHbIM GAKTOPOM CTana MNoAUTMKa. MHBECTOPbl OMNTMMWUCTMYHO CMOTPAT Ha OXMAAEMbIE M3MEHeHUA B
duckanbHOM nonutuke. OOHAKO, BO3MOMKHbIE WM3MEHEeHWA B TreonosIMTMKe ocTatoTca “cepbim  nebepem”, ¢
Hen3BeCcTHbIMM NOCNeACTBUAMM.
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RIETUMU

ASSET
MANAGEMENT

CASH RESERVE FUND - USD
NHpopmauma o poHae

OCHOBHAA NH®OPMAUMA

13.01.2017

ISIN V0000400877
Koa B Bloomberg RAMCRUF LR
[aTta co3paHna 01.09.2014
CrpaHa NateuAa
CraTyc OTKpbITbIN
Bantota USD (CLLA)
Pacuet ueH ExxeaHeBHbIM

baHK oepxatenb

Rietumu Bank

KPATKOE ONMMUCAHUE ®OHOA

MoAdOHA co3aaH C Lie/Ibto NoayYeHUs OTHOCUTENbHO CTabuIbHOTO 4,0X043 NpK
CoXpaHeHUn BbICTPOro A0CTYMNa K BAOKEHHbIM CpeACcTBaMm. LLeneBoi ypoBeHb 40X04HOCTH
noadoHaa 6AN30K K TEKYLLEMY YPOBHIO JOXOLHOCTM KPAaTKOCPOUHbIX A4,0/ITOBbIX LIEHHbIX
Bymar 1 KpaTKOCPOU HbIX coeperaTesibHbiX 6aHKOBCKUX MPOAYKTOB.

CUHTETUYECKWI NOKA3ATE/Ib PUCKA (SRRI)

Ayautop KPMG Baltics 1

DUHAHCOBbIN rof, 31 nekabps

KOMUCCUHU MATPULA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU3OHT)

3a MoKynky 0.0% KopoTkuii CpeaHui ONNHHbIN

3a npoaaxy 0.0% PazsuTble cTpaHsbl

3a ynpasneHue 0.1% (p.a.) Becb mup

3a xpaHeHune 0.15% (p.a.) PassuBatowmeca cTpaHbl

K/TKOYEBbLIE MOKA3ATE/IN TEOTPA®UYECKAA SKCMNO3NLNA

Lena (NAV) 1,010.05 CLUA S 47.9%

AKTUBbI GpoHAA (MIH) 5.42 SNAT - 7.4%

CpoK noraweHus 0.20 Wseupa l 3.7%

[iopaupa 0.19 tOxHaAa Kopen l 3.7%

LloxoaHocTb (YTM) 0.9% Wseituapus [ 3.7%

KynoH 1.9% lepmaHua l 3.7%

ros3uumu / SMUTEHTbI 21/21 BenvkobpuTaHua I 2.3%
Opyrne 0.0%

OVNHAMUKA

1 mecau, 0.05%

3 MecAua 0.13%

6 mecAaues 0.27%

1rop 0.61%

C Hayana roga 0.62% OTPACNIEBAA 3KCMNO3NLUWA

C Havana paborb! 1.00% ToBapbl NepBol HE0OXOAMMOCTM _ 15.1%
PurHaHCbI _ 14.9%
[pOMbILLINEHHOCTb _ 11.1%

3KCNO3K LI'MH AKTUBOB ToBapbl AAUTENBHOIO NONL30BAHMA _ 10.5%

Obnuvraupm 72.5% TenekommyHUKa Ln _ 9.7%

[eno3utbl 18.6% loc gonr _ 7.4%

[leHe)KHble cpeacTBa 8.9% JHepreTn4eckoe Cblpbe - 3.7%

© JSC RIETUMU ASSET MANAGEMENT IMF
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@ CASH RESERVE FUND - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA MOTAWEHMA BYMAT CTPYKTYPA KPEAUTHbBIX PEATUHIOB
2017 R 72.5% AAA 3.7%
AA+ 3.7%
AA 3.7%
AA- 3.7%
A+ 18.0%
A 7.4%
A- 18.7%
BBB+ 9.8%
BBB 3.8%
10 KPYMNHEMLWMX NO3NLMI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
MCKESSON CORP CLLIA ToBapbl NepBoi HE0BX0AMMOCTM BBB 1.19% 01.03.2017 3.8%
AMGEN INC CLIA ToBapbl NepBOI HEOBXOAMMOCT K A- 1.09% 01.06.2017 3.8%
ELI LILLY CLIA ToBapbl NepBOM HEOBXOAMMOCTU A+ 0.80% 15.03.2017 3.8%
MORGAN STANLEY CLLIA ®urHaHCbI A- 1.24% 22.03.2017 3.8%
NORDEA BANK AB LBeupnsa DurHaHCbI AA- 0.88% 20.03.2017 3.7%
PHILLIPS 66 CLUA JHepreTnyeckoe Cbipbe BBB+ 1.15% 01.05.2017 3.7%
NESTLE HOLDINGS INC CLLA ToBapbl NepBON HEOHBXOAMMOCTU AA 0.94% 21.06.2017 3.7%
EUROPEAN INVESTMENT BANK SNAT l'oc ponr AAA 0.71% 15.03.2017 3.7%
AT&T INC CLLUA TenekomMmyHMKa LUmMmn BBB+ 0.82% 15.02.2017 3.7%
COUNCIL OF EUROPE SNAT Foc gonr AA+ 0.68% 22.02.2017 3.7%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 13.01.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHbI 0630p (BKAOYAsA Nt0ObIE MPUNOKEHWSA) HE ABNAETCA NPOCLOON, NpeasiOKeHMeM, peKOMeHAalUMen UAK NpurnaeHnem KynuTb, NpoaaTb UK
noracutb 1106ble GMHAHCOBbIE MHCTPYMEHTbI MTW 3aKTHO4UTb U/WIKM UCTONHATL 0BA3aTeNbCTBA MO APYTUM 110600 Poaa CAeNKam. ABTOPbI
MHGOPMaLMK, pa3meLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe latBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM perucTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, Jlateuiickaa Pecnybnvka (aanee —«RAMY), Kak COBMECTHO, TaK M KasAplii MO OTAENbHOCTU, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOXHOE MCMO/b30BaHMe BKIOYEHHO W B HACTOALLMA 0630p MHDOPMaLMM, B TOM YMCIE HE HECYT HUKAKO M OTBETCTBEHHOCTM 3@ NPAMbIE UK
KOCBEHHble YObITKM (BKAHOYAsA HEMONYHEHHYIO0 NPrMbbIb), a TakKe WTpadHble caHKUMM. OUEHKM, MHEHUS 1 MPOTrHO3bI, OTPAMKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNHOHEHUAX KBANMPULMPOBaHHbIX Cneumanncros RAM, OTHOCUTENbHO paccMaTpuBaeMbIx B 0630pe
bMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. [peacTaBieHHas B HacToAwem 0630pe MHbOpMaUMa NoaydeHa 13 MCTOYHUKOB, KOTOPbIE CYMTAIOTCA
HaZEXHbIMM, B TO e Bpemsa TOYHOCTb M MOHOTA NPeAoCTaBAeHHOM MHOPMaLMM He rapaHTupyeTca. JTtoboe Balle MHBECTULMOHHOE pelleHne
O0/1KHO NOSTHOCTHHO OCHOBbLIBATHCA Ha OLEHKE BalMX TMYHbIX QMHAHCOBBIX 0OCTOATENBCTB U Lienelt MHBecTUL M. RAM obpallaeT Balle BHUMaHME Ha
TO, YTO OMepaLMn Ha PbiHKE LIeHHbIX Bymar n GUHAHCOBbLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPebYOT COOTBETCTBYOWMX 3HAHWI 1 OMbITa.

© JSC RIETUMU ASSET MANAGEMENT IMF LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV
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RIETUMU

ASSET
MANAGEMENT

INVESTMENT GRADE - USD
NHpopmauma o poHae

OCHOBHAA NH®OPMALMA

13.01.2017

ISIN LV0000400901
Koa B Bloomberg RAMIGUF LR
[aTa co3gaHua 12.09.2014
CrpaHa ER:IZ]
CraTyc OTKpbITbIN
Bantota USD (CLLA)
PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

KPATKOE ONMMUCAHWE ®OHOA

MoadoHA co3aaH C Lesbio NoayYeHUs OTHOCUTENbHO CTabuIbHOMo A,0X0a B CpesHe-
/nonrocpoyHoi nepcrekTuse. CBOMM BKaA4YMKam noadoHA, npeaaraeT BO3MOKHOCTb
[LOCTUXKEHMUA OTHOCWUTENbHO CTabWIbHOrO A,0X0/1a Ha LEeNeBOM BPEMEHHOM FOPU30HTE,
MHBECTMPYA B BbICOKOKAYECTBEHHbIE [10/IMOBbIe LieHHbIE ByMarn MHBECTMULMOHHOMO YPOBHS.

CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

Ayautop KPMG Baltics 3

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUH MATPUUA CTUNA (TEO-®POKYC U BPEMEHHOW TOPU30HT)

3a NOKyMKy 0.2% KopoTkuii CpenHui LAVHHbIT

3a npogaxy 0.0% PazBuTble cTpaHbl

3a ynpasaeHue 0.6% (p.a.) Becb mup

3a xpaHeHune 0.2% (p.a.) PassuBatoumeca cTpaHsbl

KNKOYEBDBIE MOKA3ATENU FTEOFPAOUYECKAA SKCNO3NLUUA

Lena (NAV) 1,023.46 CLUA [ . 47.0%

AKTMBbI doHAa (MAH) 13.09 ABCTpanua . 5.6%

CpoK norawlenua 3.95 Poccun . 4.2%

[opaupa 3.26 Lseuna I 3.5%

OoxoaHocTb (YTM) 3.0% Typums I 3.0%

KynoH 4.3% BenvKkobpuTaHua I 2.5%

Mo3MLMK / SMUTEHTbI 61/61 Konymbus I 2.4%
tOxHaA Kopes I 2.3%
WBeruapus I 2.3%

OUHAMUKA Lpyrue B 13.5%

1 mecau, 0.77%

3 Mmecaua -0.96%

6 mecsaues -0.47%

1rop 3.93%

CHavana roaa 4.18% OTPAC/EBAA SKCMNMO3MNULUKA

C Hayana pabotbl 2.35% PUHAHCHI _ 15.9%
MpoMbILWNEHHOCTb _ 12.5%
ToBapbl NepBol He0bXO0AMMOCTM _ 12.0%

3KCHO3MU‘MH AKTWBOB ToBapbl AAUTENBHOrO NOB30BaAHMA _ 11.5%

Obauvraupm 86.2% CblpbeBble TOBapbI _ 10.5%

[eHexHble cpeacTsa 13.8% MHbOPMa LMOHHbIE TEXHONOTUM _ 7.9%

[pyrvne akTunebl 0.0% dHepreTnyeckoe Cbipbe - 6.3%
TenekoMmyHMKa LMK - 6.2%
JHeproHocuUTenn/soaoKaHan - 3.2%
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@ INVESTMENT GRADE - USD

RIETUMU UHpopmaLwma o poHae

ASSET

MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2017 | 7.3% AA- [ 3.8%
2018 [ 7.8% A+ [ 2.5%
2019 B 10.2% A [ 2.3%
2020 B 14.4% A- | 8.1%
2021 B 14.4% BBB+ B 14.5%
2022 R 21.0% BBB R 31.8%
2023 n 9.4% BBB- . 16.0%
2024 I 1.6% BB+ | 7.1%
10 KPYMNHEMLWMX NO3NLMI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
NETAPP INC CWA NHbopMaUpoHHbIe TeXHONOT N BBB 2.9% 15.06.2021 2.7%
CORN PRODUCTS CLIA ToBapbl NepBOI HEOBXOAMMOCT K BBB 2.8% 01.11.2020 2.5%
MORGAN STANLEY CWA DUHaHCbI BBB+ 3.6% 22.05.2023 2.4%
WALGREENS BOOTS CLLIA ToBapbl ANMTENbHOrO NONb30BaHWA  BBB 2.9% 18.11.2021 2.3%
FLOWSERVE CORP CWA [poMbIWNeHHOCTb BBB 3.3% 15.09.2022 2.3%
SAMSUNG ELECTRON AMERICA HOxHaa Kopea ToBapbl ANUTENBHOMO NONb30BaHNA A+ 1.9% 10.04.2017 2.3%
ABB FINANCE USA INC LLiseruapua [MpombIWNEHHOCTb A 1.3% 08.05.2017 2.3%
CA INC CLLIA NHdopMaLMOHHbIE TexHoNorUm BBB 2.4% 01.12.2019 2.1%
GAP INC/THE CLLUA ToBapbl ANUTENbHOTO NONb30BaHMA BB+ 4.5% 12.04.2021 2.0%
AMPHENOL CORP CLUA MpombIWNEHHOCTb BBB+ 3.0% 01.02.2022 2.0%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 13.01.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1t06ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4MUTL /WM UCNIOHATL 06S3aTeNsCTBa Mo Apyrm 1t060ro poaa caenkam. ABTOpbI
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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@ HIGH YIELD - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA UHOOPMALMA  KPATKOE ONMMUCAHUE ®OHOA

13.01.2017 MoadoHA co3aaH C Lesbio NoyYeHus MNoBbilWeHHOro 4,0X0Aa B A0/r0CPOY HOM

SN LV0000400853 ne?cnexfmse.ﬂ‘cgom: BK/IaaM M:arv\ nondoHa, npeAnargeT B?)moiHoafp,ocmmeHm
Koa & Bloomberg RAMIHUF LR MOBbILLEHHOrO Z10X0/la Ha [,0/ITOCPOYHOM BPEMEHHOM FOPW3OHTE, MHBECTMPYA B
[ata cospanua 12.09.2014 CNEKYNATUBHbIE L0rOBbIE LEeHHbIe ByMaru C KpeaAUTHbIM PEUTUHIOM HUXKE

CrpaHa NaTteuA WHBECTULMOHHOIO YPOBHA.

CraTyc OTKpbITbIN

Banior USD(CWA)  CUHTETMYECKMM MOKA3ATE/Ib PUCKA (SRRI)

PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

Ayautop KPMG Baltics 4

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUMUN MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU30HT)
3a NOKynKy 0.35% KopoTkui CpenHuit LONnHHbIT
3a npogaxy 0.00% PazBuTble cTpaHbl

3a ynpasaeHue 1.00% (p.a.) Becb mup

3a xpaHeHune 0.25% (p.a.) PassuBatoumeca cTpaHsbl

KNHOYEBBIE MOKA3ATENN FTEOFPA®UNYECKAA SKCNO3NLUUA

Lena (NAV) 1,036.72 CLUA [ . 28.3%

AKTMBbI doHAa (MAH) 8.40 Bpasunus - 8.2%

CpoK norawlenua 4.06 Typuma - 6.6%

[opaupa 2.43 Poccun . 2.7%

OoxoaHocTb (YTM) 5.3% KasaxcTtaH . 2.6%

KynoH 6.4% NHAaoHe3un . 2.6%

Mo3MLMK / SMUTEHTbI 35/33 Konymbus . 2.5%
KaHaga . 2.5%
ABCTpanua . 2.4%

OUHAMUKA Lpyrue B 3.0%

1 mecau, 0.57%

3 Mmecaua 1.12%

6 mecsaues 3.74%

1rog 15.58%

CHayana roaa 14.26% OTPAC/EBAA SKCMNMO3MNULUKA

C Hauana paborsl 3.67% ToBapbl AANTENBbHOrO NOB30BaAHMA _ 10.4%
CblipbeBble TOBapbl _ 9.8%
ToBapbl NepBol He0bXO0AMMOCTM _ 9.7%

3KCHO3MU‘MH AKTWBOB JHepreTnyeckoe Cblipbe _ 8.2%

Obauvraupm 61.3% JHeproHocuTenn/BoaoKaHan _ 6.2%

[eHexHble cpeacTsa 38.7% MHbOPMa LMOHHbIE TEXHONOTUM _ 4.9%

[pyrve aktusbl 0.0% TenekommyHMKa umm _ 4.9%
MpOMbI L EHHOCTb - 3.8%
PUHaHCbI - 3.5%
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@ HIGH YIELD - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT

CTPYKTYPA NOTALLEHWUA BYMAT CTPYKTYPA KPEOUTHDbIX P EMTUHIOB

2018 1.2% BBB B 1.9%

2019 18.1% BBB- B 4.6%

2020 10.4% BB+ N 11.8%

2021 18.4% BB B 8.1%

2022 5.8% BB- R 12.6%

2023 4.7% B+ B 11.2%

2024 1.8% B B 6.1%

2028 0.8% B- [ 2.5%
ccc+ 0.0%
cce B 1.7%

10 KPYMHEMWMWX NO3MNUMNA

HassaHue CrpaHa OTpacnb PeituHr  YTM  [orawexue Bec

NOVATEK OAO Poccua JHepreTn4ecKoe cbipbe BB+ 4.1% 03.02.2021 2.7%
KAZAKHSTAN TEMIR ZHOLY KasaxcraH MPOMbILLIEHHOCTb BB+ 4.2% 06.10.2020 2.6%
GOLDEN LEGACY PT MHAoHe3una ToBapbl AAUTENbHOIO NOAb30BAHMA B+ 6.2%  24.04.2019 2.6%
EMPRESA DE ENERG Konymbus DHeproHocuTenn/sBonoKkaHan BBB- 2.2% 10.11.2021 2.5%
FIRST QUANTUM MINERALS L KaHaga Cbipbesble ToBapbl B- 5.7%  15.10.2019 2.5%
MARFRIG HLDG EUR Bpasunnna Tosapbl NepBot HeObX0AMMOCTH B+ 52% 24.06.2019 2.5%
AMKOR TECH INC CLLUA NHdOopMaLMOHHbIE TeXHONOrUM B+ 2.6% 01.06.2021 2.5%
SESI LLC CWA JHepreTnyeckoe cbipbe B+ 6.1% 15.12.2021 2.5%
SANEAMENTO BASIC bpasunna HeproHocUTeNM/BOLOKaHAN BB 53% 16.12.2020 2.4%
AUSDRILL FINANCE PTY LTD ABcTpanus CblipbeBble TOBapbl B 6.6% 01.11.2019 2.4%

OVWHAMWKA LUEHBI (NAV) 02.10.2014 - 13.01.2017
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OrPAHNYEHWE OTBECTBEHHOCTU

[laHHbIi 0630p (BKAOYAA Nt0ObIE NPUNOKEHUA) HE ABNAETCA NPOCbOOW, NPefnOKeHeM, peKoMeHAaLmel UV npurnalleHem KynuTb, NpoaTh U n
noracuTb 1to6ble GUHAHCOBbIE MHCTPYMEHTbI MW 3K O4MUTL U/UNM UCNONHATL 06A3aTeNECTBA MO APYrM N1t1060T0 POJa caenKam. ABTOpbI
MHGOPMaLMK, pa3MeLLLleHHO M B HacTosALleM 0630pe, a Takxke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 KoMmepyeckom
Pernctpe latBuitckoi Pecnyb6mkmn 29 aveaps 2014 roaa, ¢ eanHbIm perucTpaumorHbim Ne 40103753360 topuamyeckiin agpec: ya. Becetac?/,
Pura, LV-1013, /latuitickas Pecnybamka (oanee —«RAMD), Kak COBMECTHO, TaK U KaxApblii M0 OTAENbHOCTU, He HECYT HUKAKOW OTBETCTBEHHOCTM 32
BO3MOKHOE MCMO/b30BaHMe BK/IOUYEHHOW B HACTOALLMIA 0630p MHDOPMaLMKM, B TOM YMC/1e HE HECYT HUKAKO OTBETCTBEHHOCTU 3@ NPAMbIE UK
KOCBEHHble YObITKM (BK/IO4AA HENONYHEHHYIO MPUObIL), @ TaKKe WTPadHble CaHKLMMN. OLEHKM, MHEHWA 1 NPOTrHO3bl, OTPAXEHHbIe B HaCTOALLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNOHEHUAX KBaNMOULMPOBaHHbIX cneluannctos RAM, oTHOCUTENbHO paccmaTpuBaembix B 0630pe
GUHAHCOBbIX MHCTPYMEHTOB M OSMWUTEHTOB. [1peAcTaBaeHHan B HacTOALLEM 0630pe MHGOPMALMA NOYHeHa U3 UCTOYHUKOB, KOTOPbIE CHMTALOTCA
HaZleKHbIMK, B TO XKe BPemMA TOYHOCTb U MOAHOTa NPefoCTaBAeHHON MHPOPMaLUM He rapaHTupyeTca. JTioboe Balle MHBECTULMOHHOE pelleHmne
[01KHO NMOJTHOCTBIO OCHOBbIBATLCA HA OLLEHKE BALLMX IMHHbIX GUHAHCOBBIX 0BCTOATENBCTB U LLeneit MHBecTULMiA. RAM obpalliaeT Balle BHUMaHWe Ha
TO, 4TO ONepaLMn Ha PbIHKE LLeHHbIX 6ymar U GUHAHCOBLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPEDYIOT COOTBETCTBYIOLLMX 3HAHWIA 1 OMbITa.
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&

RIETUMU

ASSET

GLOBAL EQUITY - USD

NHpopmauma o poHae

MANAGEMENT

OCHOBHAA NH®OPMALMN

KPATKOE ONNCAHWUE ®OHLOA

13.01.2017

ISIN LVV0000400885 MoadoHA, co34aH C Leblo NONYYEHNA MNOBbILLEHHOro A0X0Aa B A,0/r0CPOY HOM

Koz, 8 Bloomberg RAMGEUF LR nepcnekTuse. Bknaguvkam noadoHa AaeT BO3MOKHOCTb AOCTUMKEHMA NOBbILWEHHOO
NlaTa co3naHms 12.09.2014 [10X0A,@ Ha [10/Ir0CPOYHOM BPEMEHHOM FOPU30HTE, MHBECTUPYA B AMBEPCUOUUMPOBAHHbIM
Crpana Natevn noptdenb akumii, HaxoAALLMXCA B CBOOOAHOM 0bpallleHn Ha GOoHA,0BbIX OUpIKaX.

CraTyc OTKpPbITbIN

Saniore USD(CQWA) - CUHTETWYECKMI MOKA3ATE/Ib PUCKA (SRRI)

PacueT LeH ExxeHeBHbIN

baHK aepxaTtenb

Rietumu Bank

Ayautop KPMG Baltics 5

DUHAHCOBbIN rof, 31 pexabpn

KOMUCCUHU MATPULUA CTUNA (TEO-®POKYC U NOAXOA)

3a NOKynMKy 0.50%

3a npofaxy 0.00% Value Blend Growth

3a ynpasneHue 1.85% (p.a.) Passutble cTpaHsl

3a xpaHeHune 0.25% (p.a.) Becb mup

3a npupocT* 5.00% PassuBatowmeca cTpaHbl

* ITanoH —5-T1 NETHUI Aeno3nT

B gonnapax CLUA B 6aHKe Rietumu

KNKOYEBbLIE MOKA3ATENN TEONPA®UNYECKAA 3KCNO3NLUUNA

LieHa (NAV) 891.04 CLUA [ . 30.9%

AKTMBbI GoHAA (MAH) 0.63 Poccus - 7.6%

KoadduumeHT P/E 9.05 Hopserua . 3.1%

KosdbduumeHT P/B 2.46 Weewps [ 3.0%

[oxoaHOCTb AMBMAEHA,0B 2.9% Kutai . 2.6%

KoadduumeHT "beta" 1.31 BennkobpuTaHua l 2.5%

Konnyectso nosuumin 33 KaHapna l 2.4%
Lpyrve [ 1.9%

OVNHAMUKA

1 mecauy, 0.00%

3 Mmecaua 2.24%

6 Mecaues 2.64%

1rog 15.12%

CHavana roaa 6.82% OTPACNEBAA 3KCNO3NLUA

C Hauana pabore! ~10.90% SHepreTnyeckoe cblpbe _ 15.3%
ToBapbl AANTENbHOrO NOb30BaAHMA _ 10.6%
PUHaHCbI - 6.5%

SKCNO31MuUnA AKTUBOB 3apaBooxpateHie B 4.9%

AKUMM 53.9% NHPOpMaLMOHHbIE TEXHOOTUM - 4.0%

[eHexHble cpeacTBa 46.1% CbipbeBble TOBapbl - 3.8%

[pyrve akTunebl 0.0% TenekommyHMKa Lumm - 3.6%
MpoMmbILWEHHOCTb - 3.5%
ToBapbl Nepsoi HeEObXoANMOCTH . 1.7%
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

BANIOTHAA SKCNO3nNUnA 10 KPYNHENLLINX |’|O3V|L|,V|VI
usD B 41.1% STATOIL ASA 3.1%
NOK [ | 3.8% JPMORGAN CHASE & CO 3.0%
SEK I 3.0% TATNEFT-SPONSORED ADR 2.8%
CAD I 2.4% CITIGROUP INC 2.8%
EUR I 1.9% MCKESSON CORP 2.7%
GBp I 1.9% WESTERN UNION CO 2.6%
BEST BUY CO INC 2.4%
CHINA TELECOM CORP LTD-H 2.3%
LYONDELLBASELL INDU-CL A 2.3%
SURGUTNEFTEGAS-SP ADR 2.3%

AWHAMMWKA LEEHbBI (NAV) 02.10.2014 - 13.01.2017
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OrPAHNYEHWE OTBECTBEHHOCTU

[laHHbIi 0630p (BKAOYAA Nt0ObIE NPUNOKEHUA) HE ABNAETCA NPOCbOOW, NPefnOKeHeM, peKoOMeHAaLmel UV npurnalleHem KynuTs, NpoaThb U n
noracuTb 1to6ble GUHAHCOBbIE MHCTPYMEHTbI MW 33K 04T M/ WM UCNONHATL 06A3aTeNtCTBa MO APy rm 1t060ro poaa caenkam. ABTOpbI
MHGOpPMaLMK, pa3MeLLLleHHO M B HacTosALleM 0630pe, a Takxke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 KoMmepyeckom
Pernctpe latBuitckoi Pecnyb6mkmn 29 aHeaps 2014 roaa, ¢ eamHbim peructpaumorHbim Ne 40103753360 topuamyeckiin agpec: ya. Becetac?/,
Pura, LV-1013, flateuitckas Pecnybamka (anee —«RAMY), Kak COBMECTHO, TaK U Kaxabli MO OTAENbHOCTU, HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a
BO3MOKHOE MCMO/b30BaHME BKIOUYEHHOW B HACTOALLMIA 0630p MHDOPMaLMK, B TOM HYMC/1E HE HECYT HUKAKO OTBETCTBEHHOCTU 3@ MPAMbIE UK
KOCBEHHbIE YObITKM (BK/ItOHAA HENONYHEHHYIO MPUObINB), @ TaKKe WTPadHble CaHKLWM. OLEHKM, MHEHWA 1 NPOrHO3bl, OTPAXKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNIOHEHUAX KBaNMOULMPOBaHHbIX cnelunannctos RAM, oTHOCUTENbHO paccmaTpuBaembix B 0630pe
GUHAHCOBBIX MHCTPYMEHTOB M 3MUTEHTOB. peACcTaBieHHan B HacToAlem 0630pe MHPOpMaLWA NONyIeHa U3 UCTOUHMKOB, KOTOPbIE CHUTAIOTCA
HafleKHbIMK, B TO YKe BPeMA TOYHOCTb U MOHOTA NPefoCTaBAeHHON MHPOPpMaLMm He rapaHTupyeTca. JTioboe Balle MHBECTULMOHHOE pelleHmne
[01KHO MOJTHOCTBIO OCHOBbBIBATLCA HA OLLEHKE BALLMX IMHHbIX GUHAHCOBBIX 0BCTOATENLCTB U Leneit MHBecTULMiA. RAM obpalliaeT Balle BHUMaHWe Ha
TO, 4TO OMepaL MK Ha PbIHKE LLEHHbIX 6yMmar U GMHAHCOBLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPEDYIOT COOTBETCTBYIOLLMX 3HAHWIA 1 OMbITa.
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