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RIETUMU MHBECTULUMOHHbLIE ®OH/bI

ASSET
MANAGEMENT

U VHBecTMUMOH Hble GOHAbI 3TO CTaHAAPTU3MPOBaHHbIE M Boee AOCTYMHbIE MPOAYKTbLI C 3apaHee onpeaeneHH bimu
LeNesbiMU YPOBHAMM PUCKA M OXKMAAEMON AOXOAHOCTU.

U MaKkcumanbHo NpocToit, BbICTPbIR M yA0OHbIA CnoCcob MHBECTUPOBAHMA CPEaCTS.

U MHBECTULMOHHbBIN TOPU30OHT, CTEMEHb PUCKa M OXMAaeman AO0XOAHOCTb — ONpeaensieTcs Ha UHAWMBUAYaNbHOM
OCHOBE /1A KaxAoro ¢oHaa Uamn nux KOMBUHaLUmMK.

- Global Equity
Fund USD
]
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E Fizxed Income
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E Fized Income
g Investment
@ Grade Fund
) usD
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x
o Cash Reserve
Fund USD
HAHIKKKH BricokKma
¥poeeHe pucka
Cash Reserve Fixed Income Investment Fixed Income Global Equity
Fund USD Grade Fund USD High Yield Fund USD Fund USD
CoxpaHeHue / HakonneHue c MonyyeHue
YnpasneHue .
cTabunbHoe noTteHumManom MaKCUMaNbHOM
Lenb ®oHaa KPaTKOCPOYHbIMU .
HaKonaeHue noBblLWeHHOWN O0XOLHOCTU OT
cpeacTBamu .
cpeacTs 00XO4HOCTH MHBECTULLUN
YpoBeHb pucka Huskunit Huxe cpegHero CpepnHui Boiwe cpepgHero
PekomeHayembli
A&: Lo 1ropa oT 2 net oT 3 net oT 5 ner
BpPEeMeHHOW ropU30oHT
Osunpaeman goxonHoctb 1% 8 roa 3-5% B rop, 5-8% B rog Bbiwe 5% B rog,
MWHMMaNbHbI YPOBEHb
MNHBECTMPYEeMOro 1 000 USD 1 000 USD 1 000 USD 1 000 USD
Kanutana
3a noKynky 0.00% 0.20% 0.35% 0.50%
s 3a ynpasnenve 0.10% B rog 0.60% B ropg 1.00% B ropg 0.75% 8 rog
Q
£ 3a npupoct
S P 0.00% 0.00% 0.00% 5.00%
S croumocT
BaHky
0.15% B rog 0.20% B rop 0.25% B rog, 0.25% 8 rog
AepxaTento
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RIETUMU OB30P ®UHAHCOBbIX PbIHKOB

ASSET
MANAGEMENT

KOMMEHTAPUI YNPABAAIOLLMX UHBECTULIMOHHBIMU GOHAAMM RIETUMU ASSET MANAGEMENT

MuHyBLWWIA ron 6bln 0cobO yAaunMB [O18 aKTMBOB C BbICOKMM YPOBHEM pWCKa. ITOMy CnocobcTBoBan Kpenkuit
9KOHOMMYECKMIA POCT KaK B PasBWTbIX, TaK M B Pa3BMBAIOLLMXCA CTpaHax. BosspalleHue K pocTy Npubbian KOMNaHuin u3
EBponbl 1, BNepsble 3a MNOCAeAHWME T[Ofbl, OMMAAEMbIA ABY3HAUHbIMN pOCT Npubbiav B Amepuke. UrHopuposaHue
MHOTFOYMCNEHHBIX [EONOMNTUYECKMX PUCKOB. Kak WTOr, MHBECTOPbI MOAYYMAM OTAMYHYIO OTAady OT MHBECTUUWMI W
MCKIOYNTENBHO HM3KYIO BONATUIbHOCTb.

AMEPUKaHCKMIA PbIHOK aKLMI NMOKasan o4Hy M3 camMblX AJMHHBLIX cepuit pocTa 6e3 5% KoppeKumu, Nobus npeablayLimii
pekopA B 394 TOprosbix AHA. baarogapsa BbICOKOMY anmneTuTy K PUCKY CO CTOPOHbI MHBECTOPOB, CEKTOP MHOOPMAaLMOHHbIX
TEXHONIOMMIA NOKasan Nydlmnii rogoBoI PocT. TakKe Xo4eTcs OTMeTUTb NpeobpasoBaHmne cekTopa puteiaa. bosbliyto YacTb
roga puTenn cTpadan OT HEeraTMBHOIO HaCTPOeHMs K cekTopy. OAHaKo, OTAMYHbIE MPOAAXMM B «YEPHYIO MATHULY» K
POXKAECTBEHCKMIA Nepros B KOPHE PasBepHY/IM CUTYaLMIO.

KoHel, roda 3anomMHUACA NpUHATMEM MacwTabHol Hanorosol pedopmbl B CLUA. dPdeKkT oT Hanorosol pedopmbl Ha
9KOHOMMYECKMIA POCT HEOAHO3HAYHbIN. BONBLIMHCTBO SKOHOMMCTOB CXOAATCA Ha MHEHMM, YTO 3bdeKT ByaeT 04HOPa30BbIM
M HEe NPUBEAET K NMOCTOAHHOMY YBENMYEHMIO J0NTOCPOYHOro pocTa 3KOHOMMKM CLUA.

Tem He mMeHee pAnd KOMMAHWI aHOHCMPOBANAM MHBECTMUMW B Pa3BMTME M OAHOPA30Bble OOHYCbl CBOMM pPabOTHMKaM.
CHUMKEHMEe KOPropaTUBHOW CTaBKW yBEAMUYMT Npubbiib KomnaHuiti. K npumepy, Goldman Sachs osxkumaaeT, yto 6narogaps
pedopme npmbbinb KomnaHuin S&P 500 BbipacTuT Ha 5% B 2018 roay. B Toxe Bpems, MHOrMe KOMMaHWW 3amnmcbiBatoT
04HOPA30Bble PACXO/Abl B CBA3M C M3MEHeHMeM y4éTa Ha/NoroBblXx aKTMBOB Ha GanaHce. B cBA3M C yem duHaHcoBas
OTYETHOCTb 32 YETBEPTLIM KBapTa/n BbIMAET UCKaxkéHHol. K npumepy, Citibank notepnen gononHwWTenbHble pacxoabl Ha
cymmy B 20 mApa, A0N1apoB B CBA3M ¢ pedopmolt. B pesynbTaTte, yobiTkK Citibank B 2017 roay npesbicuamn ybbITKM BaHKa B
rof, duHaHcoBoro Kpusmca. OHaKo, 3TM pacxodbl OAHOPA30BbIe U He MPUBOAAT K peasibHbIM AEHEKHbBIM OTTOKAM.

Mocne nobeasl MakpoHa Ha Bblibopax npe3naeHTa PpaHUMM, MHBECTOPbI MOYTM MOSIHOCTLIO OTOPOCUAN NOAUTUYECKMIA LLIYM
13 EBponbl B CBOMX pacyéTtax. B pesynbrate, Aaxe He cnocobHocTb MepKeab co34aTh NpasALlyto Koanauumuio nociae nobeapi
Ha BbIOOpax HWKAK He OTpasmMiach Ha E€BPOMENCKMX aKTMBax. bosee TOro, Xxopolwme MaKpPOIKOHOMWYECKWe MOoKasaTenmn
NPUBENN K YKPENIEHMIO €BPO.

B KoHUe roga cTpaHbl OMEK 1 Poccus A0roBOpMANCh NPOANTL CoKpalleHmne aobbium HedTn Ha roa. CTOUT OTMETUTb, UTO K
KoHuUy 2017 roga CcTanu ABHO BUAHbI MPU3HAKKM BanaHCUPOBKK pPbiHKA HedTU. HesHaunTenbHble NageHuna A00bium HedTU B
CBA3M C TEXHWMYECKMMM Henonaakamm B CesepHom mope 1 npobiemamu B JIMBMM Bbl3BasIM POCT LieH Ha HedTb. [laHHbIA pocT
ABCTBEHHO CBM/AETENbCTBOBA/ O CYKEHWMW Pa3HMLbl CNPOCca U NPeaNoKeHUA Ha PbiHKe. B LLesnom, HecMoTps Ha pocT A06bluu
cnaHuesoi HedTn, norosop OMNEK MOXKHO NpM3HaTb 3bdeKrTUBHbIM. OAHAKO, CTOMT MPMU3HATb, YTO YPE3MEPHbIM POCT LEH Ha
HedTb MOMKET CBECTU Ha HeT Bce ycunma ONEK.

B HacTynMBWWIA roA, MHBECTOPbI BCTYNAOT C PayKHbIMU OXKMUAAHUAMM, NONATaAch Ha Kpenkne dyHAaMeHTabHble OCHOBbI.
B TaKux yCNOBMAX MHBECTOPAM He CTOMUT 3abblBaTb 06 OCHOBHbIX MPUHUMMAAX AONTOCPOYHOTO MHBECTUPOBAHUA — HE KNACTb
BCe AUA B OZIHY KOP3WMHY U C XONOAHOM rON0BOM OTHOCUTHLCA K MOABEMAM U NAZAEHUAM.
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RIETUMU

ASSET
MANAGEMENT

CASH RESERVE FUND - USD

NHpopmauma o oHae

OCHOBHAA NHOOPMALMA

24.01.2018

ISIN LV0000400877
Koa B Bloomberg RAMCRUF LR
[aTta co3paHna 01.09.2014
CrpaHa NaTsuAa
CraTtyc OTKpPbITHIN
Bantota USD (CLLUA)
PacueTt ueH ExenHeBHbI N

baHk oepxkaTtenb

Rietumu Bank

KPATKOE ONMMUCAHUWE ®OHOA

MoAdOHA, co3/aH C LiesIbio NOAYYeHUA OTHOCUTENBHO CTabuNbHOTO 40X04a Npu
COXpaHeHUK BbICTPOro A0CTYMNa K BAOKEHHbIM CpeAcTBaMm. LleneBoi ypoBeHb 4OXO4HOCTH
noadoHAa BAN30K K TEKYLLEMY YPOBHIO JOXOLHOCTM KPAaTKOCPOUHBIX 4,0/TOBbIX LIEHHbIX

Bymar u KpaTKOCPOYHbIX cbeperaTenbHbix 6aHKOBCKMX MPOAYKTOB.

CUHTETUYECKWUM NMOKA3ATE/Ib PUCKA (SRRI)

Ayoutop KPMG Baltics 1

PDUHAHCOBbIN rof, 31 nekabps

KOMUCCUH MATPULA CTUNA (TEO-®POKYC U BPEMEHHOW TOPU30HT)

3a MOKynKy 0.0% KopoTkuii CpeaHui LONnHHbIT

3a npogaxy 0.0% PazBuTble cTpaHbl

3a ynpasaeHue 0.1% (p.a.) Becb mup

3a xpaHeHue 0.15% (p.a.) PassuBatoLmeca cTpaHsbl

K/TIOYEBbBIE MOKA3ATE/IN FTEOTPA®UYECKAA 3KCNO3NLNA

Lena (NAV) 1017.03 CLUA [ . 56.0%

AKTUBbI GpoHAA (MIH) 5.12 Wseunn . 7.8%

Cpok noratueHua 0.28 SNAT . 7.8%

[topaupa 0.27 Poccua I 4.0%

[oxoaHocTb (YTM) 1.7% FepmaHus I 4.0%

KynoH 1.7% ABcTpanua I 3.9%

Mo3nUMM / SMUTEHTbI 18/ 16 [Apyrve 0.0%

OVNHAMUKA

1 mecau, 0.06%

3 mecAua 0.16%

6 mecAaues 0.28%

1roa 0.67%

3 ropa 1.69% OTPACNEBAA SKCMNMO3NUUA

C Hayana pabotbl 1.70% Foc nonr _ 37.1%
ToBapbl NepBol HEOOXOAMMOCTM - 11.8%
PurHaHCbI - 10.8%

SKCHO?’MU‘MH AKTUBOB ToBapbl AANTENBbHOrO NOB30BaAHMA - 7.9%

Obnuvraumm 83.5% MpoMbILLINEHHOCTb . 4.1%

[enosutbl 0.0% CbipbeBble TOBapbl . 4.0%

[eHexHble cpeacTBa 16.5% TenekommyHMKa umMm . 3.9%
JHepreTnyeckoe Cblipbe . 3.9%

LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV
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@ CASH RESERVE FUND - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA MOTAWEHMA BYMAT CTPYKTYPA KPEAUTHbBIX PEATUHIOB
2018 R 83.5% AAA [ 3.9%
AA+ . 33.1%
AA 0.0%
AA- B 11.7%
A+ [ 7.9%
A 0.0%
A- o 14.8%
BBB+ 0.0%
BBB [ 8.1%
BBB- [ 4.0%
10 KPYMNHEMLWMX NO3NLMI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
TREASURY BILL CLIA Foc gonr AA+ 1.03% 15.02.2018 9.8%
TREASURY BILL CLIA Foc gonr AA+ 1.25% 22.03.2018 9.7%
TREASURY BILL CWA loc gonr AA+ 1.34% 19.04.2018 9.7%
INGERSOLL-RAND GL HLD CO CLLIA MpOMbI L NEHHOCTb BBB 2.20% 15.08.2018 4.1%
PEPSICO INC CLLIA ToBapbl NepBO HEOBXOAMMOCTM A+ 1.80% 01.06.2018 4.0%
SEVERSTAL OAO Poccua CblpbeBble TOBapbl BBB- 2.93% 19.03.2018 4.0%
DAIMLER FINANCE NA LLC lepmaHua ToBapbl A/IUTENBHOMO NONb30BaHMA  A- 2.07% 01.08.2018 4.0%
EBAY INC CLLIA TenekommyHMKaLmn BBB 1.75% 09.03.2018 3.9%
WESFARMERS LTD ABCTpanua ToBapbl NepBoi HEOBXOAMMOCTM A- 1.83% 20.03.2018 3.9%
GILEAD SCIENCES CLUA ToBapbl NepBOI HEOBX0AMMOCT K A- 2.00% 04.09.2018 3.9%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 24.01.2018

1019
1018
1017
1016

02/10/14
02/12/14
02/02/15
02/04/15
02/06/15
02/08/15
02/10/15
02/12/15
02/02/16
02/04/16
02/06/16
02/08/16
02/10/16
02/12/16
02/02/17
02/04/17
02/06/17
02/08/17
02/10/17
02/12/17

OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHbI 0630p (BKAOYAsA Nt0ObIE MPUNOKEHWSA) HE ABNAETCA NPOCLOON, NpeasiOKeHMeM, peKOMeHAalUMen UAK NpurnaeHnem KynuTb, NpoaaTb UK
noracutb 1106ble GMHAHCOBbIE MHCTPYMEHTbI MTW 3aKTHO4UTb U/WIKM UCTONHATL 0BA3aTeNbCTBA MO APYTUM 110600 Poaa CAeNKam. ABTOPbI
MHGOPMaLMK, pa3meLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
PerucTpe latBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbiM perucTpaumoHHbim Ne 40103753360 topuanyecknin agpec: ya. Becetac?
Pura, LV-1013, Jlateuiickaa Pecnybnvka (aanee —«RAMY), Kak COBMECTHO, TaK M KasAplii MO OTAENbHOCTU, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOXHOE MCMO/b30BaHMe BKIOYEHHO W B HACTOALLMA 0630p MHDOPMaLMM, B TOM YMCIE HE HECYT HUKAKO M OTBETCTBEHHOCTM 3@ NPAMbIE UK
KOCBEHHble YObITKM (BKAHOYAsA HEMONYHEHHYIO0 NPrMbbIb), a TakKe WTpadHble caHKUMM. OUEHKM, MHEHUS 1 MPOTrHO3bI, OTPAMKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNHOHEHUAX KBANMPULMPOBaHHbIX Cneumanncros RAM, OTHOCUTENbHO paccMaTpuBaeMbIx B 0630pe
bMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. [peacTaBieHHas B HacToAwem 0630pe MHbOpMaUMa NoaydeHa 13 MCTOYHUKOB, KOTOPbIE CYMTAIOTCA
HaZEXHbIMM, B TO e Bpemsa TOYHOCTb M MOHOTA NPeAoCTaBAeHHOM MHOPMaLMM He rapaHTupyeTca. JTtoboe Balle MHBECTULMOHHOE pelleHne
O0/1KHO NOSTHOCTHHO OCHOBbLIBATHCA Ha OLEHKE BalMX TMYHbIX QMHAHCOBBIX 0OCTOATENBCTB U Lienelt MHBecTUL M. RAM obpallaeT Balle BHUMaHME Ha
TO, YTO OMepaLMn Ha PbiHKE LIeHHbIX Bymar n GUHAHCOBbLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPebYOT COOTBETCTBYOWMX 3HAHWI 1 OMbITa.

© JSC RIETUMU ASSET MANAGEMENT IMF LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV




@ INVESTMENT GRADE - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o oHae

OCHOBHAA UHOOPMALMA  KPATKOE ONMMUCAHUE ®OHOA

24.01.2018

ISIN L\V0000400901 ﬂOLI,d)OHLI| CO34aH C uenbro Nnony4eHna OTHOCUTEIbHO CTa BUnbHOrO 40x04a B cpegHe-

Kog B Bloomberg RAMIGUF LR /nonrocpoyHoit nepcnektuse. CBOMM BKNaA4uvkam noadoHa npeanaraeT BO3MOXKHOCTb
,£I,aTa co3aaHvs 12.09.2014 AOCTUXKEeHNA OTHOCUTE/IbHO cTabuabHoro A0X0Aa Ha uenesom BpemMmeHHOM FopU30oHTE,
CTpaHa NaTeua MHBECTUNPYA B BbICOKOKa4YeCTBEHHbIE A0/ITOBbIE LeHHble 6ylv\ar14 MHBECTNUMOHHOIO YPOBHA.
CraTyc OTKpbITbIN

Baniora USD(CWA) - CUHTETUYECKUM NMOKA3ATE/Ib PUCKA (SRRI)

PacueT ueH ExxeaHeBHbIN

baHK aepxatenb

Rietumu Bank

Ayautop KPMG Baltics

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUH MATPUUA CTUNA (TEO-®POKYC U BPEMEHHOW TOPU30HT)

3a NOKyMKy 0.2% KopoTkuii CpenHui LAVHHbIT

3a npogaxy 0.0% PazBuTble cTpaHbl

3a ynpasaeHue 0.6% (p.a.) Becb mup

3a xpaHeHune 0.2% (p.a.) PassuBatoumeca cTpaHsbl

KNIOYEBDLIE MOKA3ATENN FTEOFPAOUYECKAA SKCNO3NLUUA

Lena (NAV) 1.048.08 CLUA [ . 44.7%

AKTMBbI doHAa (MAH) 10.09 ABCTpanua - 7.2%

CpoK norawlenua 3.16 Poccun . 5.2%

[Oopaupa 2.73 Typupa . 4.0%

OoxoaHocTb (YTM) 3.1% Wseupn I 2.5%

KynoH 4.6% MeKcuKa I 2.2%

Mo3MLMK / SMUTEHTbI 46 /46 BenukobputaHma I 2.1%
Talnang, I 2.1%
Yexns I 2.1%

OUHAMUKA Bpasunua I 2.1%

1 mecaly 0.10% lepmanus I 2.0%

3 Mmecaua -0.24%

6 mecsaues -0.14%

1rog 2.26%

3 roaa 5.35% OTPAC/EBAA SKCMNMO3MNULUKA

C Hayana pabotbl 4.81% PUHAHCHI _ 18.1%
ToBapbl NepBoOM HEOOXOAUMOCTH _ 15.4%
CblpbeBble TOBapbl _ 11.5%

IKCNO3n LI'MH AKTWBOB ToBapbl AAUTENBHOrO NOB30BaAHMA _ 10.3%

Obauvraupm 81.2% NHPOPMaLMOHHbIE TeXHONOTNM - 8.2%

[eHexHble cpeacTsa 18.8% dHepreTnyeckoe Cblpbe - 6.9%

[pyrve aktusbl 0.0% MpoMmbILWNEHHOCTb - 5.5%
TenekoMmyHMKa LMK - 3.1%
JHeproHocuUTenn/soaoKaHan . 2.1%

© JSC RIETUMU ASSET MANAGEMENT IMF

LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV




@ INVESTMENT GRADE - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2018 7.6% AA- I 2.5%
2019 12.8% A+ | 0.3%
2020 16.7% A 0.0%
2021 16.1% A- [ 10.5%
2022 15.7% BBB+ - 11.9%
2023 10.4% BBB [ . 37.3%
2024 2.0% BBB- n 12.4%
BB+ [ 6.4%
10 KPYMNHEMLWMX NO3NLMI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
NETAPP INC CWA NHbopMaUpoHHbIe TeXHONOT N BBB 2.9% 15.06.2021 3.5%
CORN PRODUCTS CLIA ToBapbl NepBOI HEOBXOAMMOCT K BBB 2.8% 01.11.2020 3.1%
MORGAN STANLEY CWA DUHaHCbI BBB+ 3.4% 22.05.2023 3.1%
WALGREENS BOOTS CLLIA ToBapbl ANMTENbHOrO NONb30BaHWA  BBB 2.9% 18.11.2021 3.0%
CA INC CWA NHbopMaupoHHbIe TeXHONOTN BBB 2.8% 01.12.2019 2.6%
SVENSKA HANDELSBANKEN AB Wseups ®UHaHCbI AA- 1.9% 17.06.2019 2.5%
BANK OF AMERICA CORP CWA DUHaHCbI A- 1.8% 22.03.2018 2.5%
FRESNILLO PLC Mekcuka CbipbeBble TOBapbl BBB 3.7% 13.11.2023 2.2%
MACQUARIE GROUP ABCTpanua ®UHaHCHI BBB+ 3.1% 14.01.2021 2.2%
GAP INC/THE CLUA ToBapbl ANUTENBHOTO NONb30BaHMA BB+ 3.6% 12.04.2021 2.2%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 24.01.2018
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1t06ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4MUTL /WM UCNIOHATL 06S3aTeNsCTBa Mo Apyrm 1t060ro poaa caenkam. ABTOpbI
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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RIETUMU

ASSET
MANAGEMENT

HIGH YIELD - USD
NHpopmauma o oHae

OCHOBHAA NH®OPMALMA
24.01.2018

ISIN LV0000400893
Koa B Bloomberg RAMIHUF LR
[aTa co3gaHua 12.09.2014
CrpaHa ER:IZ]
CraTyc OTKpbITbIN
Bantota USD (CLLA)
PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

KPATKOE ONMMUCAHWE ®OHOA

MoadoHA co3aaH C Lesbio NoyYeHus MNoBbilWeHHOro 4,0X0Aa B A0/r0CPOY HOM
nepcnektuse. CBOMM BKIaAYMKaM NoAdOH NpeanaraeT BO3SMOXHOCTb 0CTUKEHUS
MOBbILLEHHOrO Z10X0/la Ha [,0/ITOCPOYHOM BPEMEHHOM FOPW3OHTE, MHBECTMPYA B
CNEKYNATUBHbIE L0rOBbIE LEeHHbIe ByMaru C KpeaAUTHbIM PEUTUHIOM HUXKE
MHBECTULIMOHHOTO YPOBHS.

CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

Ayautop KPMG Baltics 3

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUMUN MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU30HT)

3a NOKyMKy 0.35% KopoTkuii CpenHui LAVHHbIT

3a npogaxy 0.00% PassuTble cTpaHbl

3a ynpasaeHue 1.00% (p.a.) Becb mup H

3a xpaHeHune 0.25% (p.a.) PassuBatoumeca cTpaHsbl

KNIOYEBDLIE MOKA3ATENN TEOTPA®UYECKAA SKCNO3NLUUNA

Lena (NAV) 1084.74 CLUA [ . 20.0%

AKTMBbI doHAa (MAH) 9.00 Bpasunus - 8.1%

CpoK norawlenua 3.75 Typuma - 6.8%

[opaupa 2.31 YKpanHa - 5.0%

OoxoaHocTb (YTM) 6.2% ApreHTuHa - 5.0%

KynoH 6.7% NHAaoHe3un - 4.6%

Mo3MLMK / SMUTEHTbI 36/35 tOAP - 4.6%
Poccun . 2.5%
ABCTpanua . 2.3%

OUHAMUKA Lpyrue B 2.4%

1 mecau, 0.61%

3 Mmecaua 0.91%

6 mecsaues 1.85%

1rog 4.60%

3 roaa 14.00% OTPACNIEBAA SKCNO3nNLUKNA

C Hauana paborsl 847% ToBapbl Nepsoi HEOOXOANMOCTH _ 14.8%
CblipbeBble TOBapbl _ 10.4%
dHeproHocuUTenn/soa0KaHan _ 8.5%

3KCHO3MU‘MH AKTWBOB JHepreTnyeckoe Cblipbe _ 7.2%

Obauvraupm 61.3% ToBapbl AANTENBbHOMO NOb30BaAHMA _ 7.0%

[eHexHble cpeacTsa 38.7% PUHAHCbI - 5.6%

[pyrve aktusbl 0.0% TenekommyHMKa umm - 3.8%
NHpOopMaLMOHHbIE TEXHOOTUM - 2.9%
MpoMbILLIIEHHOCTb l 1.2%
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RIETUMU

ASSET
MANAGEMENT

CTPYKTYPA NOTAWEHNA BYMAT

HIGH YIELD - USD

NHpopmauma o oHae

CTPYKTYPA KPELAWUTHbLIX PEATUHIOB

2018 ] 1.1% BBB 1.8%
2019 8.8% BBB- 4.7%
2020 . 8.8% BB+ 8.1%
2021 B 13.1% BB 3.5%
2022 R 15.1% BB- 14.0%
2023 B 7.2% B+ 9.5%
2024 [ 6.4% B 15.8%
2028 I 0.8% B- 2.3%
CCC+ 1.1%
CccC 0.0%
10 KPYMNHEMLWMX NO3NLMI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
GENERACION MEDIT ApreHTuHa DHeproHocuTenn/sBoaoKkaHan B 7.0% 27.07.2023 2.6%
KERNEL HOLDING SA YKpaunHa ToBapbl NepBOI HEOBXOAMMOCT K B 5.8% 31.01.2022 2.6%
NOVATEK OAO Poccua JHepreTn4ecKoe Cbipbe BBB- 3.6% 03.02.2021 2.5%
MHP SA YKpauHa Tosapbl NepBot HeObxoAMMOCTH B 4.0% 02.04.2020 2.5%
GOLDEN LEGACY PT MHAoHe3una ToBapbl AAUTENbHOIO NOAb30BAHMA B+ 5.8% 07.06.2021 2.4%
PETRA DIAMONDS US TREAS HOAP CblpbeBble TOBapbl B- 6.4% 01.05.2022 2.3%
AUSDRILL FINANCE PTY LTD ABCTpanua Cbipbesble ToBapbl BB- 5.8% 01.11.2019 2.3%
ARCELIK AS Typuma ToBapbl ANUTENbHOrO NONb30BaHMA BB+ 4.7%  03.04.2023 2.3%
SESI LLC CWA JHepreTnyeckoe cbipbe B 6.5% 15.12.2021 2.3%
STILLWATER MINING CO HOAP CblpbeBble TOBapbl BB- 55% 27.06.2022 2.3%

AWHAMMWKA UEHBI (NAV)

02.10.2014 - 24.01.2018

1110
1060
1010
960
910
860

< < n n 7o) N n N © © © © © © ™~ ™~ ™~ ™~ ™~ ™~

N S S S < 9 2L g g g

=) N N < o) o0 =) N ) < ) 29 =) N N < o) %9 S N

= = o o o o - - o o o o - - o o o o - -

~ ~ S~ S~ ~ S~ ~ ~ ~ S~ S~ ~ ~ ~ S~ S~ S~ S~ ~ ~

o~ o o o o o o o o o o o o o o~ o o~ o o~ o

(@) (@} (@} (@} (@} (@} o (@} (@} (@} o (@} (@} o o (@} o (@} o (@}

OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHbll 0630p (BKAOYAA 1H0ObIE NPUIOKEHWSA) HE ABNAETCA NPOCbOOM, NPea/ OKEHMEM, PEKOMEH AL MEN NNV NPUrAaLLEHUEM KYMUTb, NPOAaTb U1K
noracutb 1t106ble GMHAHCOBbIE MHCTPYMEHTbI MTM 3aKTHO4UTb U/WNKM UCTONHATL 06A3aTeNbCTBA MO APYTUM 110600 Poaa CAeNKam. ABTOPbI

MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom

Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33

BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
(GUHAHCOBbIX MHCTPYMEHTOB M SMWUTEHTOB. [1peACTaBAeHHanA B HAcTOALLEM 0630pe MHGOPMaLMA NOTyHeHa U3 UCTOYHUKOB, KOTOPbIE CUMTAtOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, Y4TO ONEepPaLLK Ha PbIHKE LLEeHHbIX ByMar U GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPEDOYIOT COOTBETCTBYIOLLMX 3HAHMIA 1 OMbITa.

LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, R
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o oHae

OCHOBHAA UHOOPMALMA  KPATKOE ONMMUCAHUE ®OHOA

24.01.2018

ISIN V0000400885 MoAdOoHL, co3/aH C LieIbio NOAYYeHUA NOBbIWEeHHOro L0X04a B A0ATOCPOYHOM

Koa, & Bloomberg RAMGEUF LR nepcnekTuse. Bknaguvkam noadoHa AaeT BO3SMOKHOCTb AOCTUMKEHMA NOBbILEHHOrO
NlaTa co3namms 12.09.2014 [,0X0Za Ha [LONITOCPOYHOM BPEMEHHOM FOPU30HTE, MHBECTUPYA B AMBEPCUOULMPOBAHHBIN
Crpara Natevm noptdenb akupi, HaxoaaLmxca B cBO6OAHOM 0bpalleHnn Ha GOHA0BBIX B1pKax.
CraTyc OTKpbITbIN

Baniora USD(CWA)  CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

Ayautop KPMG Baltics 5

PUHAHCOBbIN rof, 31 nekabps

KOMMUCCUMU MATPULUA CTUNA (TEO-DOKYC U NOAXOA)

3a MOKynKy 0.50%

3a npogaxy 0.00% Value Blend Growth

3a ynpaBsieHve 0.75% (p.a.) PasBuTble cTpaHbl
3a xpaHeHue 0.25% (p.a.) Becb mup
3a npupoct* 5.00% PasBuBatoLLMeca CTpaHbl

* ITanoH —5-T1 NETHUI Aeno3nT

B aonnapax CLUA B 6aHKke Rietumu

KNHOYEBBIE MOKA3ATENN FTEOFPA®UNYECKAA SKCNO3NLUUA

Lena (NAV) 992.38 CLUA [ . 16.5%

AKTMBbI doHAa (MAH) 0.89 BenvkobpuTaHun - 5.8%

KosdduupeHT P/E 13.60 Poccua [ 4.7%

KoadduumeHt P/B 2.79 Wseuna - 3.5%

[ oxoaHOCTb AMBMAEHA,0B 2.6% Hopserua - 2.8%

KoadduumeHT "beta" 1.06 tOkHan Kopes . 2.1%

Konnuectso nosuumin 23 Opyrne - 5.4%

OVNHAMUKA

1 mecau, 4.33%

3 Mmecaua 7.03%

6 mecsaues 7.99%

1rog 11.50%

3 ropa 8.81% OTPAC/EBAA SKCMNMO3MNULUKA

C Hauana paborsl -0.76% ToBapbl AANTENBbHOrO NOB30BaAHMA _ 12.3%
JHepreTnyeckoe Cblpbe _ 8.7%
PUHaHCbI _ 5.5%

3KCHO3MU‘MH AKTWBOB [pOMbILLNEHHOCTb - 3.5%

AKUMM 40.8% CblpbeBble TOBapbI - 3.3%

[eHexHble cpeacTsa 59.2% MHbOPMa LMOHHbIE TEXHONOTUM - 2.1%

[pyrve aktusbl 0.0% ToBapbl NepBoV He06X0AMMOCTH - 1.9%
3/4paBooxpaHeHue . 1.7%
TenekoMMyHMKa LK . 1.7%
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o oHae

BANKOTHAA SKCNO3NUNA 10 KPYNHEN LW KNX |'|O3V|L|,V|l7|
usD R 25.3% BEST BUY CO INC 3.0%
EUR B 3.6% JPMORGAN CHASE & CO 2.9%
SEK [ 3.5% TATNEFT-SPONSORED ADR 2.8%
NOK [ 3.4% STATOIL ASA 2.8%
GBp [ 3.2% CITIGROUP INC 2.7%
CAD I 1.7% LYONDELLBASELL INDU-CL A 2.2%
SAMSUNG ELECTRONICS CO LTD 2.1%
WHITBREAD PLC 2.1%
HUSQVARNA AB-B SHS 2.0%
INTL CONSOLIDATED AIRLINE-DI 1.9%

AWHAMWKA LEHbI (NAV) 02.10.2014 - 24.01.2018
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OrPAHNYEHWE OTBECTBEHHOCTU

[laHHblt 0630p (BKAOYAA Nt0ObIE MPUOKEHUA) HE ABAAETCA NPOCbOOW, NPeanOKeHEM, pEKOMEHAaLMeN AV NpUrfalleHem KynuTb, MpOaaTh U n
noracuTb s1to6ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aKTHO4MUTL 1/ WM UCNONHATL 06A3aTentCcTea no Apyrm 1t060ro poaa caenkam. ABTopbI
MHGOpPMaLMK, pa3meLLLleHHO N B HacTosALLeM 0630pe, a Takxke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Pernctpe latBuitckoi Pecnybmkmn 29 aHsaps 2014 roaa, ¢ eamHbiM peructpaumoHHbiv N 40103753360 topuanyecknin agpec: ya. Becetac7/,
Pura, LV-1013, /lateuiickaa Pecnybavka (aanee —«RAM»), KaK COBMECTHO, TaK M KaxAblii MO OTAENBHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOXHOE NCMO/b30BaHMeE BK/IOYEHHO M B HACTOALLMIA 0630p MHGOPMALMK, B TOM YUC/IE HE HECYT HUKAKOM OTBETCTBEHHOCTM 3a NpAMble UK
KOCBEHHble YObITKM (BK/ItOUAA HEMONYMEHHYIO MPUObIb), @ TaKKe WTpadHble CaHKLWM. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNHOHEHUAX KBANMPULMPOBAHHBIX Cneluannctos RAM, OTHOCUTENbHO paccmaTpuBaemblx B 0630pe
GUHAHCOBbIX MHCTPYMEHTOB M SMWUTEHTOB. [1peACTaBaeHHan B HacTOALLEM 0630pe MHOOPMaLMA NoyHeHa 13 UCTOYHUKOB, KOTOPbIE CUMTAIOTCA
HaZLleKHbIMK, B TO YKe BPemMA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHPOPpMaLMM He rapaHTupyeTcsa. JTioboe Balle MHBECTULMOHHOE pelleHne
[,0/1KHO NMOTHOCTHIO OCHOBbBIBATHCA Ha OLLEHKe BaLlMX TMHHbIX QMHAHCOBBIX 0OCTOATENBCTB U Lienelt MHBecTUL M. RAM obpallaeT Balle BHUMaHMeE Ha
TO, YTO OMepPaLMK Ha PbIHKE LLEHHbIX GyMar U G MHAHCOBLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPEDYIOT COOTBETCTBYIOLLMX 3HAHWIA 1 OMbITa.
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