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RIETUMU MHBECTULUMOHHbLIE ®OH/bI

ASSET
MANAGEMENT

U VMHBecTMUMOH Hble GOHAbI 3TO CTaHAAPTU3MPOBaHHbIE M Boaee AOCTYMHbIE MPOAYKTbLI C 3apaHee onpeaeneHH bimu
LLe/IEBbIMM YPOBHAMM PUCKA U OXKMAAEMON JOXOAHOCTU.

U MakcumanbHO NpocToit, BbICTPbIR M yA0OHbIA CNOCO6 MHBECTUPOBAHWUA CPEACTB.

U MHBECTULMOHHbBIN TOPU30HT, CTEMEHb PUCKa M OXMAaeman AOXOAHOCTb — ONpenensieTcs Ha UHAMBUAYaNbHOMN
OCHOBE A/18 KaxKa0ro GpoHAa Uau Mx KOMBUHAUMK.

= Global Equity
Fund USD
]
=
E Fizxed Income
Z High Yield
E Fund USD
=]
E Fixed Income
g Investment
@ Grade Fund
o UsD
=
x
o Cash Reserve
Fund USD
HAHIKKKH BoiCoKkA
¥poeeue pucka
Cash Reserve Fixed Income Investment Fixed Income Global Equity
Fund USD Grade Fund USD High Yield Fund USD Fund USD
CoxpaHeHue / HakonneHue ¢ [MonyvyeHue
YnpasaeHue .
cTabunbHoe noTteHuMasom MaKCMManbHOMU
Lenb ®oHaa KPaTKOCPOYHbIMU .
HaKkonaeHue NoBblLWeHHOMN O,0XO4HOCTHU OT
cpeacTBamu .
cpeacTs O0XOL4HOCTH UHBECTULMNA
YpoBeHb pucka Hunzkuit Huxe cpepHero CpeaHui Bblwe cpeaHero
PekomeHayembl i
A&: Lo 1ropa oT 2 net oT 3 net oT 5 nert
BPEMeHHOW ropU30OHT
Ounpaeman goxonHoctb 0.2-0.5% B rog 3-5% B rog, 5-8% B rog, BbiWwe 5% B rog,
MWHMMaNbHbI YPOBEHb
NHBECTMPYEeMOro 1 000 USD 1 000 USD 1 000 USD 1 000 USD
Kanutana
3a MoKynKky 0.00% 0.20% 0.35% 0.50%
s 3a ynpasneHve 0.10% B rog 0.60% B rog 1.00% B rop 1.85% B rog
Q
£ 3a npupoct
S e 0.00% 0.00% 0.00% 5.00%
S croumocTH
BaHKky
0.15% B8 rog 0.20% B rog, 0.25% B rop 0.25% B rog
AepxaTento
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RIETUMU OB30P ®UHAHCOBbIX PbIHKOB

ASSET
MANAGEMENT

KOMMEHTAPUA YNPABNAOWMX MHBECTULUOHHBIMW ®OHAAMM RIETUMU ASSET MANAGEMENT

B Hauane AHBapA MHBECTOPbI, OTXOAAWME OT MOCNEACTBMA HOBOTOAHMX MPA3AHECTB, He Chewwuan OXWBAATb
bUHaHCOBbIE PbIHKK. B pe3yabTaTe, B MepBOi NONOBUHE AHBAPA PbIHOK akunin CLUA OTMETUACA MCKAOUMTENBHO HI3KUM
ypoBHem BonatunbHoCcTU. OpAHako, WHayrypauma Tpamna BCKOJMbIXHyNa GUHAHCOBbIE PbIHKM OT NETKOW ApEmbl
MeyTaHuMi no nosoay nepcnexktns 2017 roaa.

C BCTyN/IeHMEeM Ha A0/IKHOCTb [loHanba, Tpamn nokasan NpuUBep:K eHHOCTb CBOMM MONUTUYECKMM N03YHraM — NoAnmncan
pAL YKas30B, TaKMX KaK paspelleHne Ha CTPOUTenbCeTBO TpybonpoBoda A8 TPaHCMOPTMPOBKM HedTu M3 KaHadpl B
IOXHble WTaTbl U BPEMEHHbIA 3aMpeT Ha Bbe3n B CTPaHy MKUTENei Cemu MyCy/NbMaHCKMX CTpaH, a Takxe nybamndyHo
NoATBEPAMA KenaHue BO3BECTU CTeHy Ha rpaHuue ¢ MeKcuKoi. B uenom, nepsble AeicTBnA NpesnaeHTa HecKobKo
YMEPUAM ONTUMM3M MHBECTOPOB, CBA3aHHbLIM ¢ pebopmamu Tpamna, HO ellé He yCnenu oKasaTb CyW,ecTBEeHHOro
BAMAHMA Ha GUHAHCOBbLIE PbIHKK.

EBpona nogapuna HaaesKay Ha BO3MOMXHbIA BbIXOZ M3 OJUTENbHOTO Mepuoda 3acTos — AaHHbIe MO 3KOHOMMKM
BBIXO AU NIyYlle OXWUAAHWI, @ YBEPEHHOCTb noTpebutenein n 61UsHeca A4OCTUIIA MHOTONETHUX MakCMMymMoB. CToUT
OTMETUTb CTP EMUTENbHbIN POCT MHOAALMM B €BPO30HE, CBA3AHHbIN C POCTOM LL€H Ha 3HEPMI0 U NPOLAO BONLCTBUE.
JKOHOMMYECKMIA POCT BKyMe ¢ pacTyulei uubnaumeir nocTasuaM noj BOMNPOC LENecoobpasHOCTb NPOAo/KeHue
Nporpammbl KONMYECTBEHHOTO cMArdeHns ELLB. OaHako, 6e3 ABHbIX MPU3HAKOB NPOAOIKEHWNA NO3UTUBHON AMHAMUKM
Kakue-nnmbo OencTena co cTopoHbl ELBE manoBepoATHbI.

NHPnauma B CLUA, TakKe Kak 1n B EBpone, MoKasana yBepeHHbIM pocT Ha GOHe yBeNMYEHMUA LLeH Ha SHEPTUIO U MULLY.
CTOUT OTMETUTb, YTO WMHONALMA NPOLOMKMUT HapalysaTb 0OOPOThHI B CledytoliMe MecAlbl, OAHAKO, OTCyTCTBUE
M3mMeHeHnn B 623080 MHOAALMKN CTABUT MO COMHEHWE NPOAOIKNTENbHOCTb HapaLMBaAHNA TEMMNOB pocTa MHOAALMM
kak B CWA, Tak n B EBpone. [aHHble no BBl CLUA 3a nocneaHtO YeTBEpPTb BbIWAN XyXKe, YeM OXMAAN0Cb. BaxHO
3aMeTUTb, YTo dakTopbl, HeONATONPUATHO NOBAMABLIME HA POCT SKOHOMMUKM, UM EIOT KPpaiHe W3MeEHUYMBYHO CYLLHOCTb U
3HaYUTENIbHO BApbUPYIOTCA OT YeTBEPTU K YeTBepTU. [NaBHbIA ABUraTeNb aMEePUKAHCKON IKOHOMMKM — BHYTP eHHMe
notpebneHne, NOKa3ano yBepeHHbIr POCT. B TOXe Bpemsa POCT 3aKa3oB Ha KanuTasbHOe MMYLLECTBO B Aekabpe,
NO3BONAET OXMAATb Y/yylleHre TeMMNOB pocTa B nepsoit Yyetsept 2017 roaa.

AHBapb OKa3a1Cca PEKOP AHbIM MECALLEM MO KOMYECTBY BbIMy WEHH bIX KOPMOPaTUBH bIX 06auraumin B CLUA 3a BCE Bpems.
Take AHBapb oTMeTUACA BoNblIMM 06bEMOM CAENOK MO CAUAHWUAM M MOMOWEHMAM. B Lenom, AaHHas TeHaeHums
Mo3BONAET NPeanonoKMTb, 4TO aKOHOMMKa CLUA HaxoaMTCA B NO3AHEN CTaAuM UMKAA Pa3BUTUA.

B sAHBape uUeHbl Ha HebTb OTAMYMAMCHL 3aBUAHOW cTabuabHOCTbIO. YpesaHue Aobbium HedTu cTpaHamum OMEK un
ocnabneHve gonnapa HUBENMPOBANO AaHHbIe MO POCTY 3anacoB Cbipoi HedTn 1 HedTenpoaykTos B CLUA. B uenom Ha
BECb CEKTOP CbIpbeBbIX TOBAPOB H1ArONPUATHO CKa3anochb ocnabneHne gonnapa v OTCYTCTBME NPU3HAKOB 3ameA1eHUA
cnpoca co cTopoHbl Kutas. CTOMT OTMETUTb, YTO CHUXKEHUE CTOMMOCTU Ao0napa Obi10 BbI3BAaHO KOMMEHTApUAMMK CO
CTOpOHbI JoHanbaa Tpamna v Y1eHOB ero aAMUHUCTPALLMKM N0 NOBOAY Ba/NtOTHOM MONUTUKM TOProsbix napTHéEpos CLUA
1N TOProBOM MOAUTUKM CaMOr AMEPUKH.

B KOHLe AHBapA Hadyanca nepmoa GMHAHCOBOM OTYETHOCTM KOMMNAHMIA. MepBble pesyabTaTl 06panaoBann MHBECTOPOB
pocTom KopropatusHol npubbinm B CLUA. YYacTHUMKM GUHAHCOBBLIX PbIHKOB OXWAAKT MPOAOJIKEHUE MNPUATHOM
TEHAEHUMW B CAEAYIOLEM MeCALE.
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RIETUMU

ASSET
MANAGEMENT

CASH RESERVE FUND - USD

NHpopmauma o poHae

OCHOBHAA NHOOPMALMA

10.02.2017

ISIN LV0000400877
Koa B Bloomberg RAMCRUF LR
[aTta co3paHna 01.09.2014
CrpaHa NaTsuAa
CraTtyc OTKpPbITHIN
Bantota USD (CLLUA)
PacueTt ueH ExenHeBHbI N

baHk oepxkaTtenb

Rietumu Bank

KPATKOE ONMMUCAHUWE ®OHOA

MoAdOHA, co3/aH C LiesIbio NOAYYeHUA OTHOCUTENBHO CTabuNbHOTO 40X04a Npu
COXpaHeHUK BbICTPOro A0CTYMNa K BAOKEHHbIM CpeAcTBaMm. LleneBoi ypoBeHb 4OXO4HOCTH
noadoHAa BAN30K K TEKYLLEMY YPOBHIO JOXOLHOCTM KPAaTKOCPOUHBIX 4,0/TOBbIX LIEHHbIX

Bymar u KpaTKOCPOYHbIX cbeperaTenbHbix 6aHKOBCKMX MPOAYKTOB.

CUHTETUYECKWUM NMOKA3ATE/Ib PUCKA (SRRI)

Ayoutop KPMG Baltics 1

PDUHAHCOBbIN rof, 31 nekabps

KOMUCCUH MATPULA CTUNA (TEO-®POKYC U BPEMEHHOW TOPU30HT)

3a MOKynKy 0.0% KopoTkuii CpeaHui LONnHHbIT

3a npogaxy 0.0% PazBuTble cTpaHbl

3a ynpasaeHue 0.1% (p.a.) Becb mup

3a xpaHeHue 0.15% (p.a.) PassuBatoLmeca cTpaHsbl

K/TIOYEBbBIE MOKA3ATE/IN FTEOTPA®UYECKAA 3KCNO3NLNA

Lena (NAV) 1010.59 CLUA [ . 47.9%

AKTVBbI GOHAA (MAIH) 5.42 SNAT [ 7.4%

Cpok noratueHua 0.12 Wseuna l 3.7%

[topaupa 0.12 tOxHaA Kopes l 3.7%

[oxoaHocTb (YTM) 1.0% LLseluapusa l 3.7%

KynoH 1.9% lepmanua l 3.7%

Mo3MLMK / SMUTEHTbI 21/21 BenunkobputaHma I 2.3%
Opyrne 0.0%

OVNHAMUKA

1 mecau, 0.06%

3 mecAua 0.17%

6 mecAaues 0.28%

1roa 0.62%

C Ha4ana roga 0.08% OTPACNEBAA SKCMNO3NLUA

C Havana paborel 1.06% ToBapbl NepBot HEOBX0AUMOCTH _ 15.1%
PUHAHCbI _ 14.9%
[MpombILLINEHHOCTb _ 11.1%

SKCHO?’MU‘MH AKTUBOB ToBapbl AANTENBbHOrO NOB30BaAHMA _ 10.5%

Obnuvraumm 72.6% TenekommyHMKa LUmMmn _ 9.7%

[eno3utsbl 18.6% loc ponr _ 7.4%

[eHexHble cpeacTBa 8.9% SHepreTnyeckoe Cbipbe - 3.7%

© JSC RIETUMU ASSET MANAGEMENT IMF
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@ CASH RESERVE FUND - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA MOTAWEHMA BYMAT CTPYKTYPA KPEAUTHbBIX PEATUHIOB
2017 R 72.6% AAA 3.7%
AA+ 3.7%
AA 3.7%
AA- 3.7%
A+ 18.0%
A 7.4%
A- 18.7%
BBB+ 9.8%
BBB 3.8%
10 KPYMNHEMLWMX NO3NLMI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
MCKESSON CORP CLLIA ToBapbl NepBoi HE0BX0AMMOCTM BBB 1.58% 01.03.2017 3.8%
AMGEN INC CLIA ToBapbl NepBOI HEOBXOAMMOCT K A- 1.13% 01.06.2017 3.8%
ELI LILLY CLIA ToBapbl NepBOM HEOBXOAMMOCTU A+ 1.00% 15.03.2017 3.8%
MORGAN STANLEY CLLIA ®urHaHCbI A- 1.37% 22.03.2017 3.8%
NORDEA BANK AB LBeupnsa DurHaHCbI AA- 0.96% 20.03.2017 3.7%
PHILLIPS 66 CLUA JHepreTnyeckoe Cbipbe BBB+ 1.18% 01.05.2017 3.7%
NESTLE HOLDINGS INC CLLA ToBapbl NepBON HEOHBXOAMMOCTU AA 0.94% 21.06.2017 3.7%
EUROPEAN INVESTMENT BANK SNAT l'oc ponr AAA 0.76% 15.03.2017 3.7%
AT&T INC CLLUA TenekomMmyHMKa LUmMmn BBB+ 0.84% 15.02.2017 3.7%
COUNCIL OF EUROPE SNAT Foc gonr AA+ 0.70% 22.02.2017 3.7%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 10.02.2017

1012
1011
1010
1009
1008
1007
1006
1005
1004
1003
1002
1001
1000

999

02/10/14
02/11/14
02/12/14
02/01/15
02/02/15
02/03/15
02/04/15
02/05/15
02/06/15
02/07/15
02/08/15
02/09/15
02/10/15
02/11/15
02/12/15
02/01/16
02/02/16
02/03/16
02/04/16
02/05/16
02/06/16
02/07/16
02/08/16
02/09/16
02/10/16
02/11/16
02/12/16
02/01/17
02/02/17

OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHbI 0630p (BKAOYAsA Nt0ObIE MPUNOKEHWSA) HE ABNAETCA NPOCLOON, NpeasiOKeHMeM, peKOMeHAalUMen UAK NpurnaeHnem KynuTb, NpoaaTb UK
noracutb 1106ble GMHAHCOBbIE MHCTPYMEHTbI MTW 3aKTHO4UTb U/WIKM UCTONHATL 0BA3aTeNbCTBA MO APYTUM 110600 Poaa CAeNKam. ABTOPbI
MHGOPMaLMK, pa3meLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
PerucTpe latBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbiM perucTpaumoHHbim Ne 40103753360 topuanyecknin agpec: ya. Becetac?
Pura, LV-1013, Jlateuiickaa Pecnybnvka (aanee —«RAMY), Kak COBMECTHO, TaK M KasAplii MO OTAENbHOCTU, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOXHOE MCMO/b30BaHMe BKIOYEHHO W B HACTOALLMA 0630p MHDOPMaLMM, B TOM YMCIE HE HECYT HUKAKO M OTBETCTBEHHOCTM 3@ NPAMbIE UK
KOCBEHHble YObITKM (BKAHOYAsA HEMONYHEHHYIO0 NPrMbbIb), a TakKe WTpadHble caHKUMM. OUEHKM, MHEHUS 1 MPOTrHO3bI, OTPAMKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNHOHEHUAX KBANMPULMPOBaHHbIX Cneumanncros RAM, OTHOCUTENbHO paccMaTpuBaeMbIx B 0630pe
bMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. [peacTaBieHHas B HacToAwem 0630pe MHbOpMaUMa NoaydeHa 13 MCTOYHUKOB, KOTOPbIE CYMTAIOTCA
HaZEXHbIMM, B TO e Bpemsa TOYHOCTb M MOHOTA NPeAoCTaBAeHHOM MHOPMaLMM He rapaHTupyeTca. JTtoboe Balle MHBECTULMOHHOE pelleHne
O0/1KHO NOSTHOCTHHO OCHOBbLIBATHCA Ha OLEHKE BalMX TMYHbIX QMHAHCOBBIX 0OCTOATENBCTB U Lienelt MHBecTUL M. RAM obpallaeT Balle BHUMaHME Ha
TO, YTO OMepaLMn Ha PbiHKE LIeHHbIX Bymar n GUHAHCOBbLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPebYOT COOTBETCTBYOWMX 3HAHWI 1 OMbITa.

© JSC RIETUMU ASSET MANAGEMENT IMF LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV
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RIETUMU

ASSET
MANAGEMENT

INVESTMENT GRADE - USD
NHpopmauma o poHae

OCHOBHAA NH®OPMALMA

10.02.2017

ISIN LV0000400901
Koa B Bloomberg RAMIGUF LR
[aTa co3gaHua 12.09.2014
CrpaHa ER:IZ]
CraTyc OTKpbITbIN
Bantota USD (CLLA)
PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

KPATKOE ONMMUCAHWE ®OHOA

MoadoHA co3aaH C Lesbio NoayYeHUs OTHOCUTENbHO CTabuIbHOMo A,0X0a B CpesHe-
/nonrocpoyHoi nepcrekTuse. CBOMM BKaA4YMKam noadoHA, npeaaraeT BO3MOKHOCTb
[LOCTUXKEHMUA OTHOCWUTENbHO CTabWIbHOrO A,0X0/1a Ha LEeNeBOM BPEMEHHOM FOPU30HTE,
MHBECTMPYA B BbICOKOKAYECTBEHHbIE [10/IMOBbIe LieHHbIE ByMarn MHBECTMULMOHHOMO YPOBHS.

CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

Ayautop KPMG Baltics 3

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUH MATPUUA CTUNA (TEO-®POKYC U BPEMEHHOW TOPU30HT)

3a NOKyMKy 0.2% KopoTkuii CpenHui LAVHHbIT

3a npogaxy 0.0% PazBuTble cTpaHbl

3a ynpasaeHue 0.6% (p.a.) Becb mup

3a xpaHeHune 0.2% (p.a.) PassuBatoumeca cTpaHsbl

KNKOYEBDBIE MOKA3ATENU FTEOFPAOUYECKAA SKCNO3NLUUA

Lena (NAV) 1029.19 CLUA [ . 46.1%

AKTMBbI doHAa (MAH) 13.39 ABCTpanua . 5.5%

CpoK norawlenua 3.88 Poccun . 4.1%

[opaupa 3.21 Lseuna I 3.4%

OoxoaHocTb (YTM) 3.0% Typums I 3.0%

KynoH 4.3% BenvKkobpuTaHua I 2.4%

Mo3MLMK / SMUTEHTbI 61/61 Konymbus I 2.4%
tOxHaA Kopes I 2.3%
WBeruapus I 2.3%

OUHAMUKA Lpyrue B 13.2%

1 mecau, 0.51%

3 Mmecaua 0.68%

6 mecsaues -0.34%

1rog 4.70%

CHavana roaa 0.81% OTPAC/EBAA SKCMNMO3MNULUKA

C Hayana pabotbl 2.92% PUHAHCHI _ 15 6%
MpoMbILWNEHHOCTb _ 12.2%
ToBapbl NepBol He0bXO0AMMOCTM _ 11.8%

3KCHO3MU‘MH AKTWBOB ToBapbl AAUTENBHOrO NOB30BaAHMA _ 11.3%

Obauvraupm 84.5% CblpbeBble TOBapbI _ 10.4%

[eHexHble cpeacTsa 15.5% MHbOPMa LMOHHbIE TEXHONOTUM _ 7.8%

[pyrvne akTunebl 0.0% dHepreTnyeckoe Cbipbe - 6.2%
TenekoMMyHMKa umm - 6.1%
JHeproHocuUTenn/soaoKaHan - 3.1%

© JSC RIETUMU ASSET MANAGEMENT IMF

LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV




@ INVESTMENT GRADE - USD

RIETUMU UHpopmaLwma o poHae

ASSET

MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2017 | 7.2% AA- 3.8%
2018 [ 7.6% A+ 2.5%
2019 B 10.0% A 2.3%
2020 B 14.1% A- 8.0%
2021 B 14.2% BBB+ 14.1%
2022 R 20.7% BBB 31.3%
2023 n 9.3% BBB- 15.4%
2024 I 1.5% BB+ 7.3%
10 KPYTMHEMLWKX NO3UNLNI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
NETAPP INC CWA NHbopMaUpoHHbIe TeXHONOT N BBB 2.9% 15.06.2021 2.7%
CORN PRODUCTS CLIA ToBapbl NepBOI HEOBXOAMMOCT K BBB 2.6% 01.11.2020 2.4%
MORGAN STANLEY CWA DUHaHCbI BBB+ 3.6% 22.05.2023 2.3%
FLOWSERVE CORP CLLIA MpoMmbIWNEHHOCTb BBB 3.2% 15.09.2022 2.3%
WALGREENS BOOTS CLLUA ToBapbl ANUTENbHOrO NonAb3oBaHMA  BBB 29% 18.11.2021 2.3%
SAMSUNG ELECTRON AMERICA HOxHaa Kopea ToBapbl ANUTENBHOMO NONb30BaHNA A+ 1.8% 10.04.2017 2.3%
ABB FINANCE USA INC LLiseruapua [MpombIWNEHHOCTb A 1.2% 08.05.2017 2.3%
CA INC CLLIA NHdopMaLMOHHbIE TexHoNorUm BBB 2.2% 01.12.2019 2.0%
GAP INC/THE CLLUA ToBapbl ANUTENbHOTO NONb30BaHMA BB+ 4.2%  12.04.2021 2.0%
AMPHENOL CORP CLUA MpombIWNEHHOCTb BBB+ 2.9% 01.02.2022 2.0%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 10.02.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1t06ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4MUTL /WM UCNIOHATL 06S3aTeNsCTBa Mo Apyrm 1t060ro poaa caenkam. ABTOpbI
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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@ HIGH YIELD - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA UHOOPMALMA  KPATKOE ONMMUCAHUE ®OHOA

10.02.2017 MoadoHA co3aaH C Lesbio NoyYeHus MNoBbilWeHHOro 4,0X0Aa B A0/r0CPOY HOM

SN LV0000400853 ne?cnexfmse.ﬂ‘cgom: BK/IaaM M:arv\ nondoHa, npeAnargeT B?)moiHoafp,ocmmeHm
Koa & Bloomberg RAMIHUF LR MOBbILLEHHOrO Z10X0/la Ha [,0/ITOCPOYHOM BPEMEHHOM FOPW3OHTE, MHBECTMPYA B
[ata cospanua 12.09.2014 CNEKYNATUBHbIE L0rOBbIE LEeHHbIe ByMaru C KpeaAUTHbIM PEUTUHIOM HUXKE

CrpaHa NaTteuA WHBECTULMOHHOIO YPOBHA.

CraTyc OTKpbITbIN

Banior USD(CWA)  CUHTETMYECKMM MOKA3ATE/Ib PUCKA (SRRI)

PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

Ayautop KPMG Baltics 4

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUMUN MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU30HT)
3a NOKynKy 0.35% KopoTkui CpenHuit LONnHHbIT
3a npogaxy 0.00% PazBuTble cTpaHbl

3a ynpasaeHue 1.00% (p.a.) Becb mup

3a xpaHeHune 0.25% (p.a.) PassuBatoumeca cTpaHsbl

KNHOYEBBIE MOKA3ATENN FTEOFPA®UNYECKAA SKCNO3NLUUA

Lena (NAV) 1.040.67 CLUA [ . 27.6%
AKTMBbI doHAa (MAH) 8.56 Bpasunus - 8.2%
CpoK norawlenua 3.97 Typuma - 6.8%
[opaupa 2.25 KasaxctaH . 2.6%
OoxoaHocTb (YTM) 5.3% Poccus . 2.6%
KynoH 6.5% NHAaoHe3un . 2.5%
Mo3MLMK / SMUTEHTbI 36/34 KaHana . 2.5%
Konymbua . 2.4%
YKpanHa . 2.4%
ANHAMWKA ABCTpanua [ 2.4%
1 mecay, 0.40% Apyrve . 2.9%
3 Mmecaua 2.26%
6 mecsaues 2.76%
1rog 17.96%
CHavana roaa 0.81% OTPAC/EBAA SKCMNMO3MNULUKA
C Hauana paborsl 4.07% ToBapbl Nepsoi HEOOXOANMOCTH _ 11.9%
ToBapbl AAUTENBHOIO NONL30BAHMA _ 10.4%
CblpbeBble TOBapbl _ 9.7%
3KCHO3MU‘MH AKTWBOB JHepreTnyeckoe Cblipbe _ 7.9%
Obauvraupm 62.9% JHeproHocuTenn/BoaoKaHan _ 6.1%
[eHexHble cpeacTsa 37.1% TenekommyHMKa UmMmn - 4.8%
[pyrve aktusbl 0.0% MHbOPMaLMOHHbIE TEXHONOTUN - 4.8%
MpOMbI L EHHOCTb - 3.8%
PUHaHCbI - 3.6%
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@ HIGH YIELD - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2018 1.2% BBB B 1.9%
2019 17.8% BBB- [ . 4.6%
2020 12.5% BB+ B 11.7%
2021 18.1% BB B 8.0%
2022 6.0% BB- R 12.5%
2023 4.8% B+ B 11.1%
2024 1.8% B B 5.9%
2028 0.8% B- B 4.9%
CCC+ 0.0%
cce [ 1.6%
10 KPYTMHEMLWKX NO3UNLNI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
KAZAKHSTAN TEMIR ZHOLY KazaxctaH MpoMbIWAeHHOCTb BB+ 3.9% 06.10.2020 2.6%
NOVATEK OAO Poccus dHepreTnyeckoe cbipbe BB+ 4.0% 03.02.2021 2.6%
GOLDEN LEGACY PT MHAoHe3mA ToBapbl ANUTENBHOIO NONB30BAHMA B+ 4.8% 24.04.2019 2.5%
FIRST QUANTUM MINERALS L KaHaga CbipbeBble TOBapbl B- 4.8% 15.10.2019 2.5%
EMPRESA DE ENERG Konymbus dHeproHocuTenn/soaoKkaHan BBB- 4.2% 10.11.2021 2.4%
MARFRIG HLDG EUR bpasunna ToBapbl Nepsot HEOHXOAMMOCTM B+ 5.2% 24.06.2019 2.4%
SESI LLC CLIA JHepreTU4ecKoe Cbipbe B+ 5.7% 15.12.2021 2.4%
AMKOR TECH INC CLLIA NHdopMaLMOHHbIE TexHoNorUm B+ 3.7% 01.06.2021 2.4%
MHP SA YKpauHa ToBapbl NepBoi HEOBXOAMMOCTM B- 8.1% 02.04.2020 2.4%
AUSDRILL FINANCE PTY LTD ABCTpanuna CblpbeBble TOBapbl B 6.2% 01.11.2019 2.4%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 10.02.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1to6ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4UTL /WM UCNIONHATL 06A3aTeNCTBA MO APy rMM 1106070 poaa caenkam. ABTopsbl
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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RIETUMU

ASSET
MANAGEMENT

GLOBAL EQUITY - USD

NHpopmauma o poHae

OCHOBHAA NH®OPMAL N
10.02.2017

ISIN LV0000400885
Koa B Bloomberg RAMGEUF LR
[aTa co3gaHua 12.09.2014
CrpaHa ER:IZ]
CraTyc OTKpbITbIN
Bantota USD (CLLA)
PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

KPATKOE ONMMUCAHWE ®OHOA

MoadoHA, co3aaH C Lesbio NoayYeHus NosbilEeHHOTo 4,0X0Aa B A0/r0CPOY HOM
nepcnektTuse. Bkaaa4uvkam noadoHa AaeT BO3MOKHOCTb AOCTUMHKEHMA MOBbILLEHHOO
[10X0/1a Ha [10/Ir0CPOYHOM BPEMEHHOM FOPU30HTE, MHBECTUPYA B AMBEPCUMOULMPOBAHHDI
nopTdenb akunii, HaxoasaWmMxca B cCBOOOAHOM 0bpaLLeHnn Ha GOHAOBbLIX OUPKaX.

CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

Ayautop KPMG Baltics 5

PUHAHCOBbIN rof, 31 nekabps

KOMMUCCUMU MATPULIA CTUAA (TEO-GOKYC U NOAXO0A)

3a MOKynKy 0.50%

3a npogaxy 0.00% Value Blend Growth

3a ynpaBsieHve 1.85% (p.a.) PasBuTble cTpaHbl

3a xpaHeHue 0.25% (p.a.) Becb mup

3a npupoct* 5.00% PasBuBatoLLMeca CTpaHbl

* ITanoH —5-T1 NETHUI Aeno3nT

B aonnapax CLUA B 6aHKke Rietumu

KNIOYEBDLIE MOKA3ATENN TEOTPA®UYECKAA SKCNO3NLUUNA

Lena (NAV) 887.81 CLUA [ . 28.6%

AKTMBbI doHAa (MAH) 0.63 Poccun - 7.6%

KosdduupeHT P/E 8.62 Hopserus B 2.9%

KoadduumeHt P/B 2.26 Wseuna . 2.9%

[ oxoaHOCTb AMBMAEHA,0B 2.9% BennkobpuTaHua . 2.8%

KoadduumeHT "beta" 1.32 Kutai . 2.6%

Konnuectso nosuumin 32 KaHaga l 2.3%
Opyrne I 1.9%

OVNHAMUKA

1 mecau, -0.24%

3 Mmecaua 1.55%

6 mecsaues -0.15%

1rog 14.10%

CHavana roaa 0.83% OTPAC/EBAA SKCMNMO3MNULUKA

C Hauana pabors! S11.22% JHepreTnyeckoe cblpbe _ 15.0%
ToBapbl AAUTENBHOIO NONL30BAHMA _ 10.8%
PUHaHCbI - 6.5%

SKCNO3nLUMNA AKTUBOB 3ApaBooXpaHeHite e 45%

AKUMM 51.6% CblpbeBble TOBapbI - 4.0%

[eHexHble cpeacTsa 48.4% MpoMbILLINEHHOCTb - 3.7%

[pyrve aktusbl 0.0% TenekommyHMKa umm - 3.6%
NHpOopMaLMOHHbIE TEXHOOTUM . 1.8%
ToBapbl NepBOi HEOBXOAMMOCTH . 1.7%
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

BANIOTHAA SKCNO3nNUnA 10 KPYNHENLLINX |’|O3V|L|,V|VI
usD B 38.8% JPMORGAN CHASE & CO 3.0%
NOK [ | 3.7% STATOIL ASA 2.9%
SEK I 2.9% CITIGROUP INC 2.7%
CAD I 2.3% TATNEFT-SPONSORED ADR 2.7%
GBp ; 2.0% MCKESSON CORP 2.5%
EUR I 1.9% BEST BUY CO INC 2.5%
SURGUTNEFTEGAS-SP ADR 2.4%
LYONDELLBASELL INDU-CL A 2.3%
CHINA TELECOM CORP LTD-H 2.3%
LUKOIL OAO-SPON ADR 2.2%

AWHAMMWKA LEEHbBI (NAV) 02.10.2014 - 10.02.2017
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OrPAHNYEHWE OTBECTBEHHOCTU

[laHHbIi 0630p (BKAOYAA Nt0ObIE NPUNOKEHUA) HE ABNAETCA NPOCbOOW, NPefnOKeHeM, peKoOMeHAaLmel UV npurnalleHem KynuTs, NpoaThb U n
noracuTb 1to6ble GUHAHCOBbIE MHCTPYMEHTbI MW 33K 04T M/ WM UCNONHATL 06A3aTeNtCTBa MO APy rm 1t060ro poaa caenkam. ABTOpbI
MHGOpPMaLMK, pa3MeLLLleHHO M B HacTosALleM 0630pe, a Takxke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 KoMmepyeckom
Pernctpe latBuitckoi Pecnyb6mkmn 29 aHeaps 2014 roaa, ¢ eamHbim peructpaumorHbim Ne 40103753360 topuamyeckiin agpec: ya. Becetac?/,
Pura, LV-1013, flateuitckas Pecnybamka (anee —«RAMY), Kak COBMECTHO, TaK U Kaxabli MO OTAENbHOCTU, HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a
BO3MOKHOE MCMO/b30BaHME BKIOUYEHHOW B HACTOALLMIA 0630p MHDOPMaLMK, B TOM HYMC/1E HE HECYT HUKAKO OTBETCTBEHHOCTU 3@ MPAMbIE UK
KOCBEHHbIE YObITKM (BK/ItOHAA HENONYHEHHYIO MPUObINB), @ TaKKe WTPadHble CaHKLWM. OLEHKM, MHEHWA 1 NPOrHO3bl, OTPAXKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNIOHEHUAX KBaNMOULMPOBaHHbIX cnelunannctos RAM, oTHOCUTENbHO paccmaTpuBaembix B 0630pe
GUHAHCOBBIX MHCTPYMEHTOB M 3MUTEHTOB. peACcTaBieHHan B HacToAlem 0630pe MHPOpMaLWA NONyIeHa U3 UCTOUHMKOB, KOTOPbIE CHUTAIOTCA
HafleKHbIMK, B TO YKe BPeMA TOYHOCTb U MOHOTA NPefoCTaBAeHHON MHPOPpMaLMm He rapaHTupyeTca. JTioboe Balle MHBECTULMOHHOE pelleHmne
[01KHO MOJTHOCTBIO OCHOBbBIBATLCA HA OLLEHKE BALLMX IMHHbIX GUHAHCOBBIX 0BCTOATENLCTB U Leneit MHBecTULMiA. RAM obpalliaeT Balle BHUMaHWe Ha
TO, 4TO OMepaL MK Ha PbIHKE LLEHHbIX 6yMmar U GMHAHCOBLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPEDYIOT COOTBETCTBYIOLLMX 3HAHWIA 1 OMbITa.
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