&

RIETUMU MHBECTULUMOHHbLIE ®OH/bI

ASSET
MANAGEMENT

U VMHBecTMUMOH Hble GOHAbI 3TO CTaHAAPTU3MPOBaHHbIE M Boaee AOCTYMHbIE MPOAYKTbLI C 3apaHee onpeaeneHH bimu
LLe/IEBbIMM YPOBHAMM PUCKA U OXKMAAEMON JOXOAHOCTU.

U MakcumanbHO NpocToit, BbICTPbIR M yA0OHbIA CNOCO6 MHBECTUPOBAHWUA CPEACTB.

U MHBECTULMOHHbBIN TOPU30HT, CTEMEHb PUCKa M OXMAaeman AOXOAHOCTb — ONpenensieTcs Ha UHAMBUAYaNbHOMN
OCHOBE A/18 KaxKa0ro GpoHAa Uau Mx KOMBUHAUMK.

= Global Equity
Fund USD
]
=
E Fizxed Income
Z High Yield
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E Fixed Income
g Investment
@ Grade Fund
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x
o Cash Reserve
Fund USD
HAHIKKKH BoiCoKkA
¥poeeue pucka
Cash Reserve Fixed Income Investment Fixed Income Global Equity
Fund USD Grade Fund USD High Yield Fund USD Fund USD
CoxpaHeHue / HakonneHue ¢ [MonyvyeHue
YnpasaeHue .
cTabunbHoe noTteHuMasom MaKCMManbHOMU
Lenb ®oHaa KPaTKOCPOYHbIMU .
HaKkonaeHue NoBblLWeHHOMN O,0XO4HOCTHU OT
cpeacTBamu .
cpeacTs O0XOL4HOCTH UHBECTULMNA
YpoBeHb pucka Hunzkuit Huxe cpepHero CpeaHui Bblwe cpeaHero
PekomeHayembl i
A&: Lo 1ropa oT 2 net oT 3 net oT 5 nert
BPEMeHHOW ropU30OHT
Ounpaeman goxonHoctb 0.2-0.5% B rog 3-5% B rog, 5-8% B rog, BbiWwe 5% B rog,
MWHMMaNbHbI YPOBEHb
NHBECTMPYEeMOro 1 000 USD 1 000 USD 1 000 USD 1 000 USD
Kanutana
3a MoKynKky 0.00% 0.20% 0.35% 0.50%
s 3a ynpasneHve 0.10% B rog 0.60% B rog 1.00% B rop 1.85% B rog
Q
£ 3a npupoct
S e 0.00% 0.00% 0.00% 5.00%
S croumocTH
BaHKky
0.15% B8 rog 0.20% B rog, 0.25% B rop 0.25% B rog
AepxaTento
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RIETUMU OB30P ®UHAHCOBbIX PbIHKOB

ASSET
MANAGEMENT

KOMMEHTAPUI YNPABNAOLWNMX MHBECTULMOHHBIMWN ®OHOAMMWN RIETUMU ASSET MANAGEMENT

®epanb 2017 roga oKkasanca NOAHOM MPOTMBOMONOKHOCTBIO deBpanto MPOWAOro roga. IKOHOMMYECcKMe AaHHble
BbilWe OXKMAAHWI, HU3KME NPEeMUM 33 KPEAUTHBIN PUCK WU HU3KaA BONATUABHOCTb KOHTPACTHO OT/IMYANUCh OT MaHWKK,
nornoTuBLIEN GUHAHCOBbLIE PbIHKM o Ha3aa.

CornacHo cnosam npeactasutena ®PC Yunvama Laanu, skoHomumka CLUA HaxoamMTcA B 340POBOM COCTOAHMM M pocaa
YyyTb Bblle TpeHaa B 2017 roay. CToUT OoTMeTUTb, 4YTO B ¢eBpane apyrve udneHbl ®PC npenocTaBnsanm cxoxue
“AacTpebuHble” KOMMeHTapuu. B cBA3M C 4em, WMHBECTOPbl CEPbE3HO MNepecMOTPeny WaHC MOAHATUA KoY eBOM
npoueHTHoM cTaBkm ®PPC Ha BcTpeye B MapTe. Bcero 3a Heaento WwaHc noaHATMA ysenmumncsa ¢ 30 ao csbiwe 80
npoueHTOoB. B cnyyae, ecnun gaHHble No pbiHKy Tpyaa CLUA He npMHecyT 3Ha4YMUTeNbHbIX HEeraTMBH bIX CHOPMPU30B, MOXKHO
0XWAaTb NepBOe NOAHATME CTaBKM NpU Npe3naeHTe Tpamne yxe B MapTe.

Hayae ros Ha MNO3WTMBHOM HOTE, 3KOHOMMKA EBPO30HBLI MNPOAO/NKMAA PafoBaTb WHBECTOPOB XOPOLIMMMU
9KOHOMMUYECKMMM A3@HHBIMM U ONTUMUCTUYHBIM HaCcTpOEeHMeM Kak bOusHeca, Tak u noTpebutenein. Bbibopbl B
HuaepnaHpax, ®PpaHumMM U APYTMX eBPOMEeMCKMX CTpaHax MOTYT Bbl3BaTb KPATKOCPOYHbIA CKAYOK BONATUALHOCTH.
OfiHaKo, aKTMBHOCTb ELIB orpaHMYMBaeT 3HaUMTeNbHbIA POCT BOAATUABHOCTA. YUYUTbIBAA OTCYTCTBME ABH bIX NPU3HAKOB
yBeANYEeHNA TeMnoB pocTa 6a3osoi MHOAALMKM, ManoBepPOATHO, YTo ELLE Ha BCTpedye B MapTe U3MEHMT CBOO MOUTUKY.

B ¢deBpane ueHbl Ha HedTb OblNM OTHOCUTENbHO CTabWAbHbLL. POCT A0ObIUM cnaHuesol HedpTn B CLUA v HeoxuaaHHO
BbICOKMI YpOBEeHb cobntoaeHMA AoroBopa co cTopoHbl OMEK orpaHMumn Kak NOTeHuMan pocTa, Tak M noTeHuman
nageHuns ueH Ha HedTb. CTOUT OTMETUTb aHOHCUPOBAHHYIO KWUTAWCKMM MPaBUTENbCTBOM MOMUTUKY, HAaNpaBAEHHYIO Ha
YMeHbLUEH Me 3arpsA3HeH A BO 3y xa, KOTOpaa MOXeT 61aroCKNOHHO CKa3aTbCA Ha pAAe MEeTan 0B BO BTOPOM NONOBUHE
2017 ropa. CToMmocCTb 30/10Ta OCTaBanacb OTHOCWUTENbHO CTabWNbHOM, HECMOTPS Ha OXMAAHMA HEOAHOKPATHOTo
NOAHATUA KNHOYEBOW CTaBKW. MONOKUTENBHO Ha CTOMMOCTb 30/10Ta CKA3a/MCb BbICOKMI YpOBEHb Heonpeaen EHHOCTM U
PWCK yBENIMYEHMA TEMMOB POCTa MHGAALMN.

B ¢deBpane 601bWMHCTBO KOMNaHWi S&P 500 3aKOHYMAM OTYMUTLIBATLCA O pe3yabTaTax 3a nocaeaHnin keaptan 2016
roga. Mpubbiab aMepUMKaHCKMX KOMMaHWI BbIPOCAA BTOPYIO YeTBepTb noapas. MNpumedaTenbHo, YTo POCT CTOMMOCTM
aKumin 060 rHan Kak pocT Npubbianu, Tak U pocT npodax koprnopaunin CLUA. CornacHo oT4éTam eBpOMnenCcKMxX KoMMNaHui,
M3-332 HU3KMX MPOLEHTHbIX CTaBoK B 2016 roay ysennumnca aedbuuMT No MeHCMOHHbIM 0bA3aTenbcTBam. OAHaKo,
OKMAAEMbIA POCT MPOLEHTHbIX CTaBOK, XOTb U HE CMOXET MOJIHOCTbIO UCMPaBUTb CUTYaLMIO, YMEHBLIWUT MEHCUOHH ble
06A3aTeNbCTBa KOMMNAHMMA.

B uenom, onTMMM3M MHBECTOPOB AOCTUT HOBbIX BbICOT B deBpane. O4HAKO, He CTOMT 3abblBaTb O MepemMeHYMBOCTU
HACTPOEHUA YYaCTHWKO B PbIHKA, KOTOPOE XOPOLO BUAHO Ha npumepe KomnaHuu Vale. Foa Hasad o4Ha U3 KPyMHe Wnx
ropHOA06bIBAO WX KOMMAHWIA B MMPE BMasa B HEMMUIOCTb MHBECTOPOB M3-38 PEKOPAHO HM3KOM CTOMMOCTM Kele3HOoM
pyZabl v HONbLIMX BOMPOCOB MO NMOBOAY CNPOCca Co CTOPOHbI Kntas. Celtvac KomnaHusa Ao6biBaeT pekopaHO e KOMYeCcTBO
pyabl, LeHbl Ha Heé BepHy/InCb BANMKE K MCTOPUYECKOMY YPOBHIO, @ MHBECTOPbI M AyMaTb 3abbinn, Y4TO elé rod Hasaj
OblIM yBEPEHbI B CKOPOM Kpaxe 6pa3snibCKOro ruraHTa. baarodaps 3MOUMOHAZbHOCTM MHOMMX YY4aCTHMKOB PbIHKA,
KayecTBeHHbIN GyHAAMEHTaNbHbIA aHaAU3 NO3BOAET M3BAEUYb BbIrOAY M3 MPUDbLIIbHBIX BO3MOMHOCTEN Ha GUHAHCOBbIX
PbIHKaX.
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RIETUMU

ASSET
MANAGEMENT

CASH RESERVE FUND - USD
NHpopmauma o poHae

OCHOBHAA NH®OPMAULUMA

10.03.2017

ISIN LV0000400877
Koa B8 Bloomberg RAMCRUF LR
[aTta co3paHna 01.09.2014
CrpaHa NaTeuAa
CraTyc OTKpbITbI
Bantota USD (CLLA)
PacueT ueH ExxeaHeBHbIM

baHK oepxatenb

Rietumu Bank

KPATKOE ONMMUCAHUE ®OHOA

MoAdOHA co3aaH C Lesbto NoayYeHUs OTHOCUTENbHO CTabuNbHOTO 4,0X043a NpK
coxXpaHeHun BbICTPOro A0CTYMNa K BAOKEHHBIM CpeAcTBaMm. LleneBoi ypoBeHb 40XO4HOCTH
noadoHaa BAN30K K TEKYLLEMY YPOBHIO AOXOLHOCTM KPAaTKOCPOUHbIX A4,0/ITOBbIX LEEHHbIX
Bymar 1 KpaTKOCPOUYHbIX cheperaTesibHbiX HaHKOBCKMX MPOAYKTOB.

CUHTETUYECKWI NOKA3SATE/Ib PUCKA (SRRI)

Ayautop KPMG Baltics 1

PUHAHCOBbINM rof, 31 gexabpn

KOMUCCUH MATPUUA CTUNA (TEO-POKYC U BPEMEHHOW TOPU3OHT)

3a MoKynky 0.0% KopoTkuii CpeaHuit ONNHHbIN

3a npoaaxy 0.0% PasBuTble cTpaHbl

3a ynpaBneHue 0.1% (p.a.) Becb mup

3a xpaHeHue 0.15% (p.a.) PassuBatoLmeca cTpaHbl

K/TIOYEBDLIE MOKA3ATE/TN TEOTPA®UYECKAA DKCMO3ULNA

Lena (NAV) 1011.21 CLUA S 32.7%

AKTVBbI doHA (MIH) 5.47 BenukobputaHma . 3.8%

CpoK noratwenua 0.20 Wseuma . 3.7%

Liopauya 0.19 SNAT [ 3.7%

LloxoaHocTb (YTM) 1.0% IOxHas Kopes [ 3.7%

KynoH 2.4% LWseinuapwma . 3.7%

MO3MLMK / SMUTEHTbI 15 /15 Opyrue 0.0%

ONHAMUKA

1 mecau, 0.06%

3 MecAua 0.17%

6 MecAaues 0.30%

1rop 0.62%

C Hayana roga 0.14% OTPACNIEBAA 3KCMNO3NUMNA

C Havana pabore! 1.12% ToBapbl NepBol HE0BXOAMMOCTM _ 15.0%
PUHaHCbI _ 11.2%
ToBapbl 4NUTENBHOIO NONb30BAHMA _ 10.4%

3KCHO3MU‘MH AKTUBOB MpoMbILLIAEHHOCTb _ 7.3%

Obanraupmm 51.3% SHepreTnyeckoe Cbipbe - 3.7%

[eno3ntbl 18.4% loc gonr - 3.7%

[eHexHble cpeacTBa 30.3%

© JSC RIETUMU ASSET MANAGEMENT IMF
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@ CASH RESERVE FUND - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA MOTAWEHMA BYMAT CTPYKTYPA KPEAUTHbBIX PEATUHIOB
2017 R 51.3% AAA 3.7%
AA+ 0.0%
AA 3.7%
AA- 3.7%
A+ 14.1%
A 3.7%
A- 15.1%
BBB+ 3.7%
BBB 3.7%
10 KPYMNHEMLWMX NO3NLMI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
DIAGEO CAP PLC BennkobputaHy ToBapbl NepBoii HE0HX0A4MMOCTM A- 1.17% 23.10.2017 3.8%
AMGEN INC CLIA ToBapbl NepBOI HEOBXOAMMOCT K A- 1.01% 01.06.2017 3.8%
ELI LILLY CLIA ToBapbl NepBOM HEOBXOAMMOCTU A+ 0.73% 15.03.2017 3.7%
BANK OF AMERICA CORP CLUA ®urHaHCbI A- 1.16% 01.09.2017 3.7%
MORGAN STANLEY CLUA ®urHaHCbI A- 1.19% 22.03.2017 3.7%
NORDEA BANK AB LLseupa PUHaHChI AA- 0.84% 20.03.2017 3.7%
PHILLIPS 66 CLWA JHepreTnyeckoe cblpbe BBB+ 1.11% 01.05.2017 3.7%
NESTLE HOLDINGS INC CLLIA ToBapbl NepBot HeObXoAMMOCTH AA 0.93% 21.06.2017 3.7%
EUROPEAN INVESTMENT BANK SNAT Foc gonr AAA 0.69% 15.03.2017 3.7%
SAMSUNG ELEC AM HOxHaa Kopea ToBapbl A4NUTENBHOMO NOAb30BaHNA A+ 1.21% 10.04.2017 3.7%

AWHAMMWKA LUEHBI (NAV) 02.10.2014 - 10.03.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHbI 0630p (BKAOYAsA Nt0ObIE MPUNOKEHWSA) HE ABNAETCA NPOCLOON, NpeasiOKeHMeM, peKOMeHAalUMen UAK NpurnaeHnem KynuTb, NpoaaTb UK
noracutb 1106ble GMHAHCOBbIE MHCTPYMEHTbI MTW 3aKTHO4UTb U/WIKM UCTONHATL 0BA3aTeNbCTBA MO APYTUM 110600 Poaa CAeNKam. ABTOPbI
MHGOPMaLMK, pa3meLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe latBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM perucTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, Jlateuiickaa Pecnybnvka (aanee —«RAMY), Kak COBMECTHO, TaK M KasAplii MO OTAENbHOCTU, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOXHOE MCMO/b30BaHMe BKIOYEHHO W B HACTOALLMA 0630p MHDOPMaLMM, B TOM YMCIE HE HECYT HUKAKO M OTBETCTBEHHOCTM 3@ NPAMbIE UK
KOCBEHHble YObITKM (BKAHOYAsA HEMONYHEHHYIO0 NPrMbbIb), a TakKe WTpadHble caHKUMM. OUEHKM, MHEHUS 1 MPOTrHO3bI, OTPAMKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNHOHEHUAX KBANMPULMPOBaHHbIX Cneumanncros RAM, OTHOCUTENbHO paccMaTpuBaeMbIx B 0630pe
bMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. [peacTaBieHHas B HacToAwem 0630pe MHbOpMaUMa NoaydeHa 13 MCTOYHUKOB, KOTOPbIE CYMTAIOTCA
HaZEXHbIMM, B TO e Bpemsa TOYHOCTb M MOHOTA NPeAoCTaBAeHHOM MHOPMaLMM He rapaHTupyeTca. JTtoboe Balle MHBECTULMOHHOE pelleHne
O0/1KHO NOSTHOCTHHO OCHOBbLIBATHCA Ha OLEHKE BalMX TMYHbIX QMHAHCOBBIX 0OCTOATENBCTB U Lienelt MHBecTUL M. RAM obpallaeT Balle BHUMaHME Ha
TO, YTO OMepaLMn Ha PbiHKE LIeHHbIX Bymar n GUHAHCOBbLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPebYOT COOTBETCTBYOWMX 3HAHWI 1 OMbITa.
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@ INVESTMENT GRADE - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA NH®OPMALMA  KPATKOE ONMUCAHUE ®OHLA

10.03.2017

ISIN V00004009501 MoadoHA co3AaH C LUENbIO NOMYYEeHUA OTHOCUTEIbHO CTabuabHOTO A0X04a B CpeaHe-
Ko B Bloomberg RAMIGUE LR /ponrocpodHoit nepcnektuse. CBOMM BKAaA4vkam noadoHa, npeanaraet BO3MOKHOCTb
Nlata cospaHua 12.09.2014 LOCTUKEHMA OTHOCUTE/IbHO CTabunbHOro A0X04a Ha Lie1leBOM BPEMEHHOM rOpK30HTE,
Crpara Natevn MHBECTUPYA B BbICOKOKaYeCTBEHHblE [LOITOBbIe LeHHble Bymarn MHBECTULMOHHOIO YPOBHA.
CraTtyc OTKPbITHIN

Baniora USD (CLA) CUHTETUYECKMM NOKA3ATE/Nb PUCKA (SRRI)

PacyeTt ueH ExxeaHeBHbIM

BaHK aepatenb Rietumu Bank

Ayoutop KPMG Baltics 3

DUHAHCOBbIN rof, 31 nekabps

KOMUNCCUU MATPULA CTUNA (TEO-POKYC U BPEMEHHO FTOPU30HT)

3a MOKynKy 0.2% KopoTkuii CpeHui LNVHHbBIT
3a npoaaxky 0.0% PazsuTble cTpaHbl

3a ynpasneHue 0.6% (p.a.) Becb mup

3a xpaHeHune 0.2% (p.a.) PassuBatoLmeca cTpaHbl

K/TIOYEBbBIE MOKA3ATEJIN FTEONPA®GUYECKAA SKCNO3NUUNA

Lena (NAV) 1027.96 CLUA S 45.5%

AKTUBbI GpoHAA (MH) 13.53 ABCTpanua . 5.5%

CpoK noraweHua 3.80 Poccusa . 4.0%

[topaupa 3.15 lWseupa I 3.4%

LoxonHocTb (YTM) 3.0% Typupa I 2.9%

KynoH 4.3% BennkobputaHus I 2.4%

ros3uumn / SMUTEHTbI 61/61 Konymbus I 2.4%
tOxHaAa Kopes I 2.2%
LWseruapua I 2.2%

OUHAMUKA Lpyrie F 13.2%

1 mecau, -0.10%

3 mecsaua 1.21%

6 mecAaues -0.34%

1ron 3.95%

CHavana roaa 0.69% OTPACNEBAA 3KCNO3MUNA

C Hayana paboTbl 2.80% PUHAHCHI _ 15.4%
[MpomblLWNEHHOCTb _ 12.1%
ToBapbl Nepsoi HEOOXOANMOCTH _ 11.7%

SKCHO?’MU‘MH AKTUBOB ToBapbl AAUTENBHOIO NONL30BAHMA _ 11.1%

Obauraupm 83.6% CblpbeBble TOBapbl _ 10.3%

[leHeXKHble cpeacTBa 16.4% NHPOopMaLMOHHbIE TEXHOIOTUM _ 7.7%

[pyrne akTmBbl 0.0% JHepreTnyeckoe Cblipbe - 6.1%
TenekommyHMKa LUmMmn - 6.1%
JHeproHocuUTeNn/Boa0KaHan - 3.1%
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@ INVESTMENT GRADE - USD

RIETUMU UHpopmaLwma o poHae

ASSET

MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2017 | 7.1% AA- 3.7%
2018 [ 7.6% A+ 2.4%
2019 B 9.8% A 2.2%
2020 B 14.0% A- 7.8%
2021 B 14.0% BBB+ 12.5%
2022 R 20.5% BBB 32.4%
2023 n 9.1% BBB- 15.2%
2024 I 1.5% BB+ 7.3%
10 KPYMNHEMLWMX NO3NLMI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
NETAPP INC CWA NHbopMaUpoHHbIe TeXHONOT N BBB 3.1% 15.06.2021 2.6%
CORN PRODUCTS CLIA ToBapbl NepBOI HEOBXOAMMOCT K BBB 2.7% 01.11.2020 2.4%
MORGAN STANLEY CWA DUHaHCbI BBB+ 3.7% 22.05.2023 2.3%
WALGREENS BOOTS CLLIA ToBapbl ANMTENbHOrO NONb30BaHWA  BBB 3.0% 18.11.2021 2.3%
FLOWSERVE CORP CWA [poMbIWNeHHOCTb BBB 3.5% 15.09.2022 2.3%
SAMSUNG ELECTRON AMERICA HOxHaa Kopea ToBapbl ANUTENBHOMO NONb30BaHNA A+ 2.0% 10.04.2017 2.2%
ABB FINANCE USA INC LLiseruapua [MpombIWNEHHOCTb A 1.3% 08.05.2017 2.2%
CA INC CLLIA NHdopMaLMOHHbIE TexHoNorUm BBB 2.4% 01.12.2019 2.0%
GAP INC/THE CLLUA ToBapbl ANUTENbHOTO NONb30BaHMA BB+ 4.2%  12.04.2021 2.0%
AMPHENOL CORP CLUA MpombIWNEHHOCTb BBB+ 3.0% 01.02.2022 1.9%

AWHAMMWKA LUEHBI (NAV) 02.10.2014 - 10.03.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1t06ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4MUTL /WM UCNIOHATL 06S3aTeNsCTBa Mo Apyrm 1t060ro poaa caenkam. ABTOpbI
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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@ HIGH YIELD - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA NH®OPMALMA  KPATKOE ONMUCAHUE ®OHLA

10.03.2017 MoAdOHL co3/aH C LiesIbio NOAYYeHUs MOBbIWEHHOTO L,0X043 B A0TOCPOYHOM

SIN LV0000400893 I'IESCI'IEK"?"MBE.ACBOMI\I;\I‘ BKMaAM m:(/aM noadoHA, npe,u,nar/aleT BAO3MOAH(HOCT:,£I,OCTVI>+(6HVIF|
Koa & Bloomberg RAMIHUF LR MOBbILLEHHOrO A,0X0a Ha A0NTOCPOYHOM BPEMEHHOM FOPU3OHTE, MHBECTMPYA B
Lata cospanma 12.09.2014 CNEKYNATVBHbIE LONMOBbIE LieHHble ByMark ¢ KpeAUTHbIM PEUTUHIOM HKe

CrpaHa NateuAa WMHBECTULLMOHHOIO YPOBHA.

CraTtyc OTKPbITHIN

Baniora USD(CWA) ~ CMHTETMYECKMI MOKA3ATE/Nb PUCKA (SRRI)

PacyeTt ueH ExxeaHeBHbIM

BaHK aepatenb Rietumu Bank

Ayoutop KPMG Baltics 4

DUHAHCOBbIN rof, 31 nekabps

KOMUNCCUU MATPULA CTUNA (TEO-POKYC U BPEMEHHO FTOPU30HT)
3a MOKynKy 0.35% KopoTkuii CpeaHuit LONnHHbIT
3a npoaaxky 0.00% PazsuTble cTpaHbl

3a ynpasneHue 1.00% (p.a.) Becb mup

3a xpaHeHune 0.25% (p.a.) PassuBatoLmeca cTpaHbl

K/TIOYEBbBIE MOKA3ATEJIN FTEONPA®GUYECKAA SKCNO3NUUNA

Lena (NAV) 1041.40 CLUA S 27.1%
AKTUBbI GpoHAA (MH) 8.66 Bpasunus - 8.1%
CpoK noraweHua 3.93 Typupa - 6.8%
[topaupa 2.50 YKpanHa - 4.8%
LoxonHocTb (YTM) 5.8% KasaxcraH . 2.6%
Kynow 6.5% Poccua [ 2.5%
ros3uumn / SMUTEHTbI 37/35 NHo0oHe3us . 2.5%
KaHaga . 2.5%
Konymbun . 2.4%
,U,M HAMUNKA ABCTpanua . 2.4%
1 mecau, -0.01% Apyrve . 2.9%
3 mecsaua 1.02%
6 mecAaues 2.80%
1ron 13.15%
CHavana roaa 0.88% OTPACNEBAA 3KCNO3MUNA
C Havana paborel 4.14% ToBapbl NepBol He0BXOAMMOCTM _ 14.2%
ToBapbl AAUTENBHOTO NONb30BAHMA _ 10.3%
CblpbeBble TOBapb! _ 9.6%
SKCHO?’MU‘MH AKTUBOB JHepreTnyeckoe Cblpbe _ 7.7%
Obauraupm 64.6% JHeproHocuUTenn/soa0KaHan - 6.0%
[eHexHble cpeacTBa 35.4% TenekommMyHMKa UmMm - 4.8%
[pyrne akTmBbl 0.0% NHpOopMaLMOHHbIE TeXHOOTNM - 4.7%
MpOoMbILWNEHHOCTb - 3.7%
PUHAHCbI - 3.5%
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@ HIGH YIELD - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2018 1.2% BBB B 1.9%
2019 17.6% BBB- [ . 4.6%
2020 12.4% BB+ [ . 11.6%
2021 17.8% BB B 7.9%
2022 8.3% BB- R 12.2%
2023 4.7% B+ B 10.9%
2024 1.7% B . 7.3%
2028 0.8% B- | 4.9%
cec+ | 1.0%
cce [ 1.5%
10 KPYTMHEMLWKX NO3UNLNI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
KAZAKHSTAN TEMIR ZHOLY KazaxctaH MpoMbIWAeHHOCTb BB+ 4.0% 06.10.2020 2.6%
NOVATEK OAO Poccus dHepreTnyeckoe cbipbe BB+ 4.0% 03.02.2021 2.5%
GOLDEN LEGACY PT MHAoHe3mA ToBapbl ANUTENBHOIO NONB30BAHMA B+ 6.6% 24.04.2019 2.5%
FIRST QUANTUM MINERALS L KaHagza CblpbeBble TOBapbl B- 4.4% 15.10.2019 2.5%
MHP SA YKpauHa ToBapbl NepBO HEOBXOAMMOCTM B- 7.6% 02.04.2020 2.4%
EMPRESA DE ENERG Konymbusa JHeproHocuTenn/soaoKkaHan BBB- 45% 10.11.2021 2.4%
MARFRIG HLDG EUR Bpasunua ToBapbl NepBON HEOHBXOAMMOCTU B+ 5.3% 24.06.2019 2.4%
AUSDRILL FINANCE PTY LTD ABCTpanua CbipbeBble TOBapbl B 5.7% 01.11.2019 2.4%
KERNEL HOLDING SA YKpauHa ToBapbl NepBoi HEOBXOAMMOCTM B 8.0% 31.01.2022 2.4%
SANEAMENTO BASIC Bpasnnua dHeproHocuTenn/sBoaoKkaHan BB 4.8% 16.12.2020 2.4%

AWHAMMWKA LUEHBI (NAV) 02.10.2014 - 10.03.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1to6ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4UTL /WM UCNIONHATL 06A3aTeNCTBA MO APy rMM 1106070 poaa caenkam. ABTopsbl
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA NH®OPMALN KPATKOE ONMMUCAHUNE ®OHOA

10.03.2017

ISIN L\V0000400885 MoadoHLA co3aaH C Lenblo MoAYYeHWA NOBbILLEHHOTO AOX0Aa B A4,0r0CPOYHOWM

Koa & Bloomberg RAMGEUF LR nepcnekTuse. Bkiaguvkam noadoHa AaeT BO3IMOKHOCTb AOCTUMKEHMA NOBbILEHHOTO
NlaTa co3naHmsa 12.09.2014 [10X0A,a Ha [LOZITOCPOYHOM BPEMEHHOM FOPU30HTE, MHBECTUPYA B AMBEPCUOMLMPOBAHHBIN
Crpatia Natens nopTdesb akLmi, HaxoAaWmXcs B CBOBOAHOM 06palLeHnM Ha GOHAOBBIX BUpKaX.
CraTtyc OTKPbITHIN

Baniora USD(CWA)  CUHTETMYECKMM MOKA3ATENb PUCKA (SRRI)

PacyeTt ueH ExxeaHeBHbIM

BaHK aepatenb Rietumu Bank

Ayoutop KPMG Baltics 5

DUHAHCOBbIN rof, 31 nekabps

KOMUCCUHU MATPULA CTUNA (TEO-POKYC U NOLOX04)

3a MOKynKy 0.50%

3a npogaxy 0.00% Value Blend Growth
3a ynpasnenue 1.85% (p.a.) PassuTble cTpaHsl

3a xpaHeHue 0.25% (p.a.) Becb mup

3a npupoct* 5.00% PazBuBatowmeca cTpaHbl

* 3TasoH —5-TW 1eTHUI Aeno3nT
B Aonnapax CLIA B 6aHKke Rietumu

K/TIOYEBbBIE MOKA3ATEJIN FTEONPA®GUYECKAA SKCNO3NUUNA

Lena (NAV) 875.53 CLUA S 29.2%

AKTUBbI GpoHAA (MH) 0.62 Poccun - 6.9%

KoabduumeHt P/E 13.07 Wseups . 3.0%

KoadduupmeHt P/B 2.30 Hopserus . 2.8%

[loxoaHOCTb AMBNAEHA0B 3.0% BenunkobputaHma . 2.6%

KosdbduupeHT "Beta" 1.28 Kurait [ 2.5%

KonnyecTso nosuumii 32 KaHaga l 2.2%
Opyrne I 2.0%

OVNHAMUKA

1 mecau, -1.49%

3 mecsaua -1.74%

6 mecAaues 0.56%

1ron 3.06%

CHavana roaa -0.57% OTPACNEBAA 3KCNO3MUNA

C Havana paborel ~12.45% JHepreTUYecKoe Cbipbe _ 14.3%
ToBapbl AAUTENBHOTO NONb30BAHMA _ 10.6%
PUHaHCbI _ 6.9%

SKCMO3MuUnMA AKTUBOB 3apaBooxpaHeHie e 48%

ARUMM 51.4% CblpbeBble TOBapbl - 3.8%

[eHexHble cpeacTBa 48.6% MpOMbILEHHOCTb - 3.8%

[pyrne akTmBbl 0.0% TenekoMMyHMKa umm - 3.5%
MHbOPMaLMOHHbIE TEXHONOTUM . 1.9%
ToBapbl NepBol HE0BXOAMMOCTM . 1.8%
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

BA/NIOTHAA SKCNO3UNLUNA 10 KPYNHEN LW KNX I'IO3MLI,VII71
uSD S 38.6% JPMORGAN CHASE & CO 3.2%
NOK B 3.7% CITIGROUP INC 3.0%
SEK ] 3.0% STATOIL ASA 2.8%
CAD ; 2.2% MCKESSON CORP 2.7%
EUR I 2.0% BEST BUY CO INC 2.5%
GBp I 1.8% TATNEFT-SPONSORED ADR 2.4%
LYONDELLBASELL INDU-CL A 2.3%
CHINA TELECOM CORP LTD-H 2.2%
CHEVRON CORP 2.1%
SURGUTNEFTEGAS-SP ADR 2.1%

AWHAMUKA LUEHbI (NAV) 02.10.2014 - 10.03.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA NH0ObIE NPUIOKEHUS) HE ABNAETCA MPOCbOOM, NPea OKEHMEM, PEKOMEH AALMEN NNV NPUrAaLLEHUEM KYMUTb, NPOAaTb U1K
noracutb 1106ble GMHAHCOBbIE MHCTPYMEHTbI MM 3aKIKOUUTL U/WNKM UCMONHATL 0BA3aTeNbCTBa MO APYTMM N11060ro poaa CAenKam. ABTOpbI
MHGOPMaLMK, pa3MeLLeHHO N B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
PerucTpe latBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbiM pernctpaumnoHHbimv Ne 40103753360 topuanyeckunin agpec: ya. Becetac?,
Pura, LV-1013, Jlateuiickaa Pecnybavka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKAplii MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOXHOE MCMONb30BaHME BK/IKOYEHHOM B HACTOALLMIA 0630p MHAOPMALMK, B TOM YUC/IE HE HECYT HUKAKOM OTBETCTBEHHOCTM 32 NpAMbIE NN K
KOCBEHHble YObITKM (BKNHOUAsA HEMONYYEHHYIO NPMBbIb), a TaksKe WTpadHble CaHKLmM. OUEHKM, MHEHMS U NPOTHO3bI, OTPAsKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbI UCKNOYUTENBHO Ha 3aKNHOHEHUAX KBANMDULMPOBaHHbIX Cneumannctos RAM, OTHOCUTENbHO paccMaTpuBaeMbIx B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHasn B HacToAlem 0630pe MHGOPMaLMA NOMYyHeHa M3 UCTOYHMKOB, KOTOPbIE CYUTAOTCA
HaOEKHbIMM, B TO }Ke BPemsa TOYHOCTb M MNOIHOTA MpefoCcTaBAeHHOM MHbopMaLmMn He rapaHTupyeTcs. J1toboe Balle MHBECTUUYOHHOE pelleHne
O0/1KHO NOTHOCTHIO OCHOBbBIBATHCA Ha OLEHKE BalMX TMHHbIX QMHAHCOBBIX 0OCTOATENBCTB U LieNelt MHBecTULMIA. RAM obpallaeT Balle BHUMaHWE Ha
TO, YTO ONepaLum Ha pbiHKe LieHHbIX ByMar u GUHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM W TPeBYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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