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MHBECTULUMOHHbLIE ®OH/bI

a NHBECTUUMOH Hble d)OHﬂ,bI 3TO CTaHOAPTU3MPOBAHHbIE U bonee AOCTYyNHbIE MPOAYKTbI C 3apaHee onpeaeneHH bimmn
Luenesbimm ypoBHAMU PUCKa U ommp,aemoﬁ AOXOAHOCTHU.

0 MakcumanbHO NpocToit, BbICTPbIi 1 yA06HbIM CNOCob MHBECTMPOBAHWUA CPEaCTB.

U MHBECTULMOHHbIA TOPU30HT, CTEMEHb PUCKa M OXMOaemas AO0XOAHOCTb — ONpenensieTcs Ha WUHAMBUAYaNbHOM
OCHOBE A/1A KaxA40ro GoHAA UK UX KOMBUHALMK,

= Global Equity
Fund USD
s]
=
E Fizxed Income
= High Yield
2 Fund USD
g
= Fixed Income
g Investment
w Grade Fund
g USD
=
£
o Cash Reserve
Fund USD
HHIKHWH Bricokma
YpoeeHe pHCKa
Cash Reserve Fixed Income Investment Fixed Income Global Equity
Fund USD Grade Fund USD High Yield Fund USD Fund USD
CoxpaHeHue / Hakonnenue ¢ NonyyeHune
YnpaBneHue .
ctabunbHoe noTteHuManom MaKCUMa/IbHOW
Llens ®oHaa KpaTKOCPOYHbIMU .
HaKkonaeHue NoBblLWEeHHOMN O0XO4HOCTHU OT
cpeacTBamm .
cpeacTs O0XO4HOCTH MHBECTUL UM
YpoBeHb pucka Huskuit Huxe cpenHero CpenHui Beiwe cpepHero
PekomeHayembl i1
. no 1lropa oT 2 net oT 3 net oT 5 net
BPEMEHHOW rOpU30OHT
Ounpaeman goxoaHocts 1% B ropg, 3-5% B rog, 5-8% B rog, Boiwe 5% B rog
MUHVYMabHbI YPOBEHb
MHBECTUPYEMOro 1 000 USD 1 000 USD 1 000 USD 1 000 USD
Kanutana
3a MoKynKy 0.00% 0.20% 0.35% 0.50%
s 3aynpasnenve 0.10% B rog 0.60% B ropg 1.00% B rog 1.85% 8 ropg,
Q
€  3a npupoct
: pap 0.00% 0.00% 0.00% 5.00%
S croumocT
BaHKy
0.15% B rog 0.20% B rogpg, 0.25% B rog 0.25% B rog
aepwaTtento
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KOMMEHTAPUI YNPABNAKOLWNX UHBECTULMOHHBIMU ®OHOAMMU RIETUMU ASSET MANAGEMENT

Hauano BeCHbl ObI10 HACLIWEHO PasnUYHbIMKU CObbITMAMMK. OAQHAKO, KAtoUYEBLIM CObbITMEM AN GUHAHCOBbLIX PbIHKOB
MOXHO Ha3BaTb NpoBan pedopMbl 3aKoHa 0 3apaBooxpaHeHm B CLLUA. XoyeTca BepmnTb, YTO AaHHO e cobbIThe OTpe3BuUT
4acTb MHBECTOPOB M MO3BOIUT PbiHKaM Do/iee 34paBO OUEHWUTb MNOTEH UManbHble 3GdeKTbl OT HOBOW aaAMMUHUCTPALMN
benoro [loma.

B mapTe ctatucTnyeckoe 6topo CLUA B TpeTber peaaKumMm HEeoKMAAHHO NepecMOoTPeno Temn pocTa HaLMOoHaNbHOM
3KOHOMMWKM B CTOPOHY MOBbIWEHMA. bnarogaps 6onee CUAbHOMY BHYTPEHHeMy MoTpebneHnto pocT B MOC/AeAHem
KBapTane 2016 roga coctasun 2.1 npoueHTa.

B mapTe Tak:ke cocTosMach BCTpeda MUHUCTPOB GUHAHCOB CcTpaH yyacTHUL, G20 B Mepmanuun. Moa aasneHviem CLUA,
G20 M3MEHUAN PUTOPUKY, OKa3aB MeHblle NOALEPKKM cBOBOAHON Toproene. MOXKHO KOHCTAaTMPOBaTb, YTO ApaA
noazeprkka Tpamnom NPoTEKUMOHM3Ma B NONHOM Mepe oTobparkaeTcs Ha aencTemax CLUA.

MpUMeyaTenbHo, YTO MapT OTMETUICA MepBbIM KPyMnHbIM duacko Tpamna. PecnybaukaHckas naptua, obnasatowas
6oNbWMHCTBOM B KOHTpecce, He cMoria 06beANHUTECA M MPUHATL MOMPABKW K 3aKOHY O 34paBOOXpaHeHuu. [aHHbIi
NPOBan HaNOMHW/I MHBECTOPAM O TPYAHOCTAX, C KOTOPbIMW HOBOMY MpPE3nNAeHTYy NMPeACTOWUT CTONKHYTbCA MO APYTrMM
MacwTabHbiM pepopmam.

®PC 0}KMAaEMO NOAHANO CTaBKy M OCTABM/IO MPOTFHO3 MO TeMny NOAHATAA CTABOK B 3TOM roay 6e3 nameHerusa. OaHaKo,
4acCTb YYACTHUKOB PbIHKA BOCMPUHANO OTCYTCTBME M3MEHEHUI B MporHo3ax ®PC Kak npu3sHak “ronybuHoro” noaHATUsA
CTaBKW. B pe3ynbTate, meHee arpeccusHbii PPC ocnabun Kypc Aosnapa K KOp3vHe BastoT.

HecmoTpsa Ha Bonee HU3KUI Kypc [0A1apa, CbipbeBble PbIHK W 3aBep Wnau mecauy, 6e3 nameH eHnit. OCHOBHOM NPUUYMHOM
9TOMY MOC/AYKWAO WM3MEHEHME OKWAAHMIA WHBEecTopoB mno nosoay “Tpamnonaumm”. B UenOM BOCCTaHOBAEHME
MWPOBOTO 3KOHOMMYECKOro pocTa 671arT0TBOPHO CKA3bIBAETCSA Ha CEKTOPE CbIPbEeBbIX TOBAPOB.

CTOUT OTMETUTb, YTO NIYYLIMM CEKTOPOM MO WMTOram MepBOM YeTBEpPTM OKasanca cekTop TexHonoruii. MHaexkc Nasdag
Composite nokasan ny4wmii pocT ¢ 2013 roaa, 6aarofaps OTAUYHBIM GUMHAHCOBLIM pe3ynbTaTam BO BTOPOW MONOBUHE
2016 roAa 1 6ONbLINX OKMAAHWA MO NOBOAY MPOAONKEHNUA MO3UTUBHON ANHAMUKMN.

MpuMmeyaTenbHo, YTO B MapTe MHBECTopbl Habatoaanu 60MblIOe PacXoKAEHUE MEKAy peanbHbIMU AaHHbIMKU U
OMIAaHMAMMK. HacTpoeHue Kak bu3Heca, Tak M notpebuteneit 8 CLUA 1 EBpo30HE HAxXOAMNOCb HA OYEHb BbICOKOM
YPOBHE, B TO BPEMS Kak 3KOHOMMUYECKME AaHH ble BbIXO AMAMN 3aypaaHble. Takoe pacxXosKaeHne ABASETCA HeyCTONYMBbIM
1 B CKOPOM BPEMeHW OfIMH MoKasaTeNb [O/KeH HarHaTb ApYroi.

B KOHUE mapTa CBepWMAOCh 3aHUMaTenbHoe cobbitne — CoeanHénHoe KoponeBcTBO 0duULManbHO Hayano npouecc
Bbixoga M3 EC, KOTOpbI A0/KeH 3aHATb ABa roda. [paBuTenbcTBO bpuTaHMM roTOBO 0060pPBaTb OTHOWEHUSA C
KOHTMHEHTanbHOW EBpOMoOiA, 3an0XKeHHble B Aanékom 1973 roay. B uenom, cTpaHy KAET OONTUIA Nepuod, TPYAHbIX
neperoBopoB M nepcrnexkTuBbl TymaHHOro AnbbMoHa OCTatOTCA MOKPbITHIMUM NeNEeHON.

OTHoweHMs EC yxyAWMAUCb He TOAbKO C BenukobputaHueln, Ho u ¢ Typumein. B mapTe Typuua nowna Ha
3KCTpanonaumo oTHow eHnin ¢ EBponolt, 06 BUHUB p AL eBPOMencKMX AeprKas B dawmame. MpUunHom AMnaomaTuyecKkmx
nepenanoKk MOCAYXUA NpeacToAlMi B anpene pedepeHaym B Typumm MO YBENIMYEHWIO BNACTU AEMCTBY OLLErO
npesnaeHTa cTpaHbl. B uenom, B EBpone BbIpOCAM NONUTMYECKME PUCKM 33 CHET Hemnpeackasy emoro ncxosa Bblbopos
B0 PpaHumm. Cpasy HECKONbKO BeAy LUMX KaHAMAATOB B NP e3nAeH Tbl NPUAEPKMBAIOTCA KpalHe pafnKaibH biX B3TNA40B
Ha byayulee ®paHuUMM.

B mapTe pacuBenn HexHble secHble LBeTbl — He3abyaKu, KOTopble HanmoMMHAlOT O MPeKPacHOM pPaBHOBECUM U
rapMoHMK B npupoae. VIHBecTopam TaKkKe CTOMT He 3abblBaTb COXPaHATb XONOAHYIO TON0BY M He MOALABaTbCA
BCM/IECKaM PaAMKanbHOCTV Ha GMHAHCOBBIX PbIHKAX. MMEHHO ypaBHO BELLEHH bii, FAPMOHWUYHbIA U NPOdeccroHas bHbIM
NoAXO4 K MHBECTUUMAM NO3BOMAET AOCTUYb HaUAyYLIero pesysbTaTa.

© JSC RIETUMU ASSET MANAGEMENT IMF LATVIA, RIGA, LV-1013, VESETAS STREET 7, +37
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CUTYAUMA B MAKPO3KOHOMMWKE

MOHETAPHAA NMOJIUTUKA
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CASH RESERVE FUND - USD

NHpopmauma o poHae

OCHOBHAA NHOOPMALMA

12.04.2017

ISIN LV0000400877
Koa B Bloomberg RAMCRUF LR
[aTta co3paHna 01.09.2014
CrpaHa NaTsuAa
CraTtyc OTKpPbITHIN
Bantota USD (CLLUA)
PacueTt ueH ExenHeBHbI N

baHk oepxkaTtenb

Rietumu Bank

KPATKOE ONMMUCAHUWE ®OHOA

MoadoHA, co3aaH C Leablo NoAYyYeHUs OTHOCUTENBHO CTabuabHOTO 4,0X04a Npu

COXpaHeHUK BbICTPOro A0CTYMNa K BAOKEHHbIM CpeAcTBaMm. LleneBoi ypoBeHb 4OXO4HOCTH
noadoHAa BAN30K K TEKYLLEMY YPOBHIO JOXOLHOCTM KPAaTKOCPOUHBIX 4,0/TOBbIX LIEHHbIX

Bymar u KpaTKOCPOYHbIX cbeperaTenbHbix 6aHKOBCKMX MPOAYKTOB.

CUHTETUYECKWUM NMOKA3ATE/Ib PUCKA (SRRI)

Ayautop KPMG Baltics 1

PDUHAHCOBbIN rof, 31 nekabps

KOMUCCUH MATPULA CTUNA (TEO-®POKYC U BPEMEHHOW TOPU30HT)
3a MOKynKy 0.0% KopoTkuii CpeaHui LONnHHbIT
3a npogaxy 0.0% PazBuTble cTpaHbl

3a ynpasaeHue 0.1% (p.a.) Becb mup

3a xpaHeHue 0.15% (p.a.) PassuBatoLmeca cTpaHsbl

K/TIOYEBbLIE MOKA3ATEJIN FTEOFPA®GUYECKAA SKCNO3ULNA

B 45.3%

LleHa (NAV) 1011.78 CLA

AKTUBbI GpoHAA (MIH) 5.48 BenukobputaHma - 7.6%

Cpok noratueHua 0.43 LWBeiuapwma - 7.4%

[topaupa 0.41 Wseupa l 3.7%

[oxoaHocTb (YTM) 1.2% Opyrue 0.0%

KynoH 2.6%

Mo3MLMK / SMUTEHTbI 18/ 18

OVNHAMUKA

1 mecau, 0.05%

3 mecAua 0.16%

6 mecAaues 0.30%

1roa 0.61%

C Ha4ana roga 0.20% OTPACNEBAA SKCMNO3NLUA

C Hayana pabotbl 1.18% PUHAHCHI _ 19.5%
ToBapbl NepBol HEOOXOAMMOCTM _ 15.0%
[MpombILLINEHHOCTb _ 11.1%

IKCNO3n LI'MH AKTUBOB MNHPOpMaLMOHHbIE TeXHONOTNM - 7.4%

Obnuraumm 64.0% JHepreTn4yecKoe Cbipbe - 3.7%

[eno3utsbl 18.4% TenekommyHMKa LUmMmn - 3.7%

[eHexHble cpeacTBa 17.6% ToBapbl AAUTENBHOIO NOAb30BAHMA - 3.7%

LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV
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CTPYKTYPA MOTAWEHMA BYMAT CTPYKTYPA KPEAUTHbBIX PEATUHIOB

2017 R 56.6% AA [ 3.7%

2018 [ 7.4% AA- [ 3.7%
A+ [ 7.3%
A B 8.4%
A- R 22.5%
BBB+ [ 7.5%
BBB n 11.1%

10 KPYMNHEMLWMX NO3NLMI

HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec

JP MORGAN CHASE CLIA ®urHaHCbI A 1.37% 01.10.2017 4.7%

DIAGEO CAP PLC BennkobputaHy ToBapbl NepBoit HE0HX0A4MMOCTM A- 1.18% 23.10.2017 3.8%

AMGEN INC CLIA ToBapbl NepBOM HEOBXOAMMOCTU A- 1.03% 01.06.2017 3.8%

TYCO ELECTRONICS LLIsenuapusa MpombIWNeHHOCTb BBB+ 1.11% 01.10.2017 3.8%

BANK OF AMER CRP CLUA ®urHaHCbI A- 1.17% 01.09.2017 3.7%

ASTRAZENECA PLC BennkobputaHy ToBapbl NepBoit HE0HX0AMMOCTM A- 1.24% 15.09.2017 3.7%

PHILLIPS 66 CLWA JHepreTnyeckoe cblpbe BBB+ 1.15% 01.05.2017 3.7%

NESTLE HOLDINGS CLLIA ToBapbl NepBot HeObXoAMMOCTH AA 0.93% 21.06.2017 3.7%

GOLDMAN SACHS GP CLLUA ®PuHaHcl A- 1.51% 22.01.2018 3.7%

EBAY INC CLUA TenekommyHMKa umm BBB 1.46% 09.03.2018 3.7%

AWHAMMWKA LUEHBI (NAV) 02.10.2014 - 12.04.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHbI 0630p (BKAOYAsA Nt0ObIE MPUNOKEHWSA) HE ABNAETCA NPOCLOON, NpeasiOKeHMeM, peKOMeHAalUMen UAK NpurnaeHnem KynuTb, NpoaaTb UK
noracutb 1106ble GMHAHCOBbIE MHCTPYMEHTbI MTW 3aKTHO4UTb U/WIKM UCTONHATL 0BA3aTeNbCTBA MO APYTUM 110600 Poaa CAeNKam. ABTOPbI
MHGOPMaLMK, pa3meLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe latBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM perucTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, Jlateuiickaa Pecnybnvka (aanee —«RAMY), Kak COBMECTHO, TaK M KasAplii MO OTAENbHOCTU, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOXHOE MCMO/b30BaHMe BKIOYEHHO W B HACTOALLMA 0630p MHDOPMaLMM, B TOM YMCIE HE HECYT HUKAKO M OTBETCTBEHHOCTM 3@ NPAMbIE UK
KOCBEHHble YObITKM (BKAHOYAsA HEMONYHEHHYIO0 NPrMbbIb), a TakKe WTpadHble caHKUMM. OUEHKM, MHEHUS 1 MPOTrHO3bI, OTPAMKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNHOHEHUAX KBANMPULMPOBaHHbIX Cneumanncros RAM, OTHOCUTENbHO paccMaTpuBaeMbIx B 0630pe
bMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. [peacTaBieHHas B HacToAwem 0630pe MHbOpMaUMa NoaydeHa 13 MCTOYHUKOB, KOTOPbIE CYMTAIOTCA
HaZEXHbIMM, B TO e Bpemsa TOYHOCTb M MOHOTA NPeAoCTaBAeHHOM MHOPMaLMM He rapaHTupyeTca. JTtoboe Balle MHBECTULMOHHOE pelleHne
O0/1KHO NOSTHOCTHHO OCHOBbLIBATHCA Ha OLEHKE BalMX TMYHbIX QMHAHCOBBIX 0OCTOATENBCTB U Lienelt MHBecTUL M. RAM obpallaeT Balle BHUMaHME Ha
TO, YTO OMepaLMn Ha PbiHKE LIeHHbIX Bymar n GUHAHCOBbLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPebYOT COOTBETCTBYOWMX 3HAHWI 1 OMbITa.

© JSC RIETUMU ASSET MANAGEMENT IMF LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV
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NHpopmauma o poHae

OCHOBHAA UHOOPMALMA  KPATKOE ONMMUCAHUE ®OHOA

12.04.2017

ISIN V0000400901 MoAdOoHL, co3aH C Liebio NOAYYeHUA OTHOCUTENbHO CTabUAbHOTO 4,0X0Aa B CpeHe-
Koa, & Bloomberg RAMIGUF LR /nonrocpoyHoit nepcnektuse. CBOMM BKNaA4uvkam noadoHa npeanaraeT BO3MOXKHOCTb
NlaTa co3namms 12.09.2014 [LLOCTUXKEHWA OTHOCUTENBbHO CTabWNbHOrO A,0X0Aa Ha LieNIeBOM BPEMEHHOM FOPU3OHTE,
Crpara Natevm MHBECTUPYA B BbICOKOKAYeCTBEHHbIE LLONTOBbIE LieHHble ByMarn MHBECTULMOHHOMO YPOBHS.
CraTyc OTKpbITbIN

Banior USD(CWA)  CUHTETMYECKMM MOKA3ATE/Ib PUCKA (SRRI)

PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

Ayautop KPMG Baltics 3

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUMUN MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU30HT)

3a NOKyMKy 0.2% KopoTkuii CpenHui LAVHHbIT
3a npogaxy 0.0% PassuTble cTpaHbl

3a ynpasaeHue 0.6% (p.a.) Becb mup

3a xpaHeHune 0.2% (p.a.) PassuBatoumeca cTpaHsbl

KNHOYEBBIE MOKA3ATENN FTEOFPA®UNYECKAA SKCNO3NLUUA

Lena (NAV) 1036.60 CLUA [ . 45.4%

AKTMBbI doHAa (MAH) 13.67 ABCTpanua . 5.4%

CpoK norawlenua 3.82 Poccun . 4.0%

[opaupa 3.17 Lseuna I 3.4%

OoxoaHocTb (YTM) 2.8% Typums I 2.9%

KynoH 4.3% BenvKkobpuTaHua I 2.4%

Mo3MLMK / SMUTEHTbI 60 / 60 Konymbus I 2.3%
Wseruapus I 2.2%
Opyrne - 13.0%

OVNHAMUKA

1 mecau, 0.65%

3 Mmecaua 1.26%

6 mecsaues 0.34%

1rop 3.08%

CHavana roaa 1.54% OTPAC/EBAA SKCMNMO3MNULUKA

C Hayana pabotbl 3.66% PUHAHCHI _ 15.4%
MpoMbILWNEHHOCTb _ 12.0%
ToBapbl NepBol He0bXO0AMMOCTM _ 11.7%

3KCHO3MU‘MH AKTWBOB CblpbeBble TOBapb! _ 10.2%

Obauvraupm 81.0% ToBapbl AANTENBbHOMO NOb30BaAHMA _ 8.9%

[eHexHble cpeacTsa 19.0% MHbOPMa LMOHHbIE TEXHONOTUM _ 7.7%

[pyrvne akTunebl 0.0% dHepreTnyeckoe Cbipbe - 6.1%
TenekoMmyHMKa LMK - 6.0%
JHeproHocuUTenn/soaoKaHan - 3.1%

© JSC RIETUMU ASSET MANAGEMENT IMF LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV




@ INVESTMENT GRADE - USD

RIETUMU UHpopmaLwma o poHae

ASSET

MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2017 [ 4.8% AA- 3.7%
2018 [ 7.4% A+ 0.2%
2019 B 9.7% A 2.2%
2020 B 13.9% A- 7.8%
2021 B 14.0% BBB+ 12.5%
2022 [ . 20.3% BBB 30.0%
2023 n 9.2% BBB- 17.4%
2024 I 1.5% BB+ 7.2%
10 KPYTMHEMLWKX NO3UNLNI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
NETAPP INC CWA NHbopMaUpoHHbIe TeXHONOT N BBB 2.7%  15.06.2021 2.7%
CORN PRODUCTS CLIA ToBapbl NepBOI HEOBXOAMMOCT K BBB 2.4% 01.11.2020 2.4%
MORGAN STANLEY CWA DUHaHCbI BBB+ 3.3% 22.05.2023 2.3%
WALGREENS BOOTS CLLIA ToBapbl ANMTENbHOrO NONb30BaHWA  BBB 2.6% 18.11.2021 2.3%
FLOWSERVE CORP CWA [poMbIWNeHHOCTb BBB- 3.2%  15.09.2022 2.2%
ABB FINANCE USA INC LLsenuapun MpoMbILWNEHHOCTb A 1.4% 08.05.2017 2.2%
CA INC CLIA MHbOpMa LLMOHHbIE TeXHONOMMM BBB 2.3% 01.12.2019 2.0%
GAP INC/THE CLLUA ToBapbl ANUTENBHOTO NONb30BaHMA BB+ 3.7% 12.04.2021 2.0%
AMPHENOL CORP CWA MpoMbIWAeHHOCTb BBB+ 2.6% 01.02.2022 2.0%
BANK OF AMERICA CORP CLWA DrHaHCbI A- 1.5% 22.03.2018 1.8%

AWHAMMWKA LUEHBI (NAV) 02.10.2014 - 12.04.2017

1045

1035

1025

1015

1005

995

985

975

< < < LN n mn mn LN n  wn n wn w0 oo el el ool o] ool Nelnel ~ ~ o~ M~
L d g d g d I d D e d dd e g9 g d o<l oo -
o — I N o g LN O Q O — N bl N ™ g L [NORE xQ o O — bl N o g
= =4 4 O O O o O O O O d 49 4 O O O O O O O O o 4 4 O O O

e s e S s s s s s s s T e e e s s S s T s s e T U
(o] o~ [a] (o] N N [a] (o] N N N (o) (o) (o) (o) (o) NN (o) (o) (o) (o) (o) (o) (o) (o) (o) (o) N N (o)
o O o O O O O O O O 0o o o o o 0o o o o o o o o o o o o o o o o

OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1t06ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4MUTL /WM UCNIOHATL 06S3aTeNsCTBa Mo Apyrm 1t060ro poaa caenkam. ABTOpbI
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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@ HIGH YIELD - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA UHOOPMALMA  KPATKOE ONMMUCAHUE ®OHOA

12.04.2017 MoadoHA co3aaH C Lesbio NoyYeHus MNoBbilWeHHOro 4,0X0Aa B A0/r0CPOY HOM

SN LV0000400853 ne?cnexfmse.ﬂ‘cgom: BK/IaaM M:arv\ nondoHa, npeAnargeT B?)moiHoafp,ocmmeHm
Koa & Bloomberg RAMIHUF LR MOBbILLEHHOrO Z10X0/la Ha [,0/ITOCPOYHOM BPEMEHHOM FOPW3OHTE, MHBECTMPYA B
[ata cospanua 12.09.2014 CNEKYNATUBHbIE L0rOBbIE LEeHHbIe ByMaru C KpeaAUTHbIM PEUTUHIOM HUXKE

CrpaHa NaTteuA WHBECTULMOHHOIO YPOBHA.

CraTyc OTKpbITbIN

Banior USD(CWA)  CUHTETMYECKMM MOKA3ATE/Ib PUCKA (SRRI)

PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

Ayautop KPMG Baltics 4

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUMUN MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU30HT)
3a NOKynKy 0.35% KopoTkui CpenHuit LONnHHbIT
3a npogaxy 0.00% PazBuTble cTpaHbl

3a ynpasaeHue 1.00% (p.a.) Becb mup

3a xpaHeHune 0.25% (p.a.) PassuBatoumeca cTpaHsbl

KNHOYEBBIE MOKA3ATENN FTEOFPA®UNYECKAA SKCNO3NLUUA

Lena (NAV) 1.048.49 CLUA [ . 27.0%
AKTMBbI doHAa (MAH) 8.77 Bpasunus - 8.0%
CpoK norawlenua 3.96 Typuma - 6.7%
[Oopaupa 2.39 YKpaunHa - 4.8%
OoxoaHocTb (YTM) 6.3% Poccus . 2.5%
KynoH 6.5% NHAaoHe3un . 2.5%
Mo3MLMK / SMUTEHTbI 37/35 KasaxcraH . 2.5%
ABcTpanua . 2.4%
Konymbus . 2.4%
OUHAMUKA IOAP [ 2.3%
1 mecay, 0.74% Apyrve . 2.7%
3 Mmecaua 1.04%
6 mecsaues 2.18%
1rog 12.30%
CHavana roaa 1.56% OTPAC/EBAA SKCMNMO3MNULUKA
C Hauana paborsl 4.85% ToBapbl Nepsoi HEOOXOANMOCTH _ 15.0%
ToBapbl AAUTENBHOIO NONL30BAHMA _ 10.1%
CblpbeBble TOBapbl _ 8.4%
3KCHO3MU‘MH AKTWBOB JHepreTnyeckoe Cblipbe _ 7.7%
Obauvraupm 63.9% JHeproHocuTenn/BoaoKaHan - 6.0%
[eHexHble cpeacTsa 36.1% MHbOPMa LMOHHbIE TEXHONOTUM - 4.8%
[pyrve aktusbl 0.0% TenekommyHMKa umm - 4.7%
MpOMbI L EHHOCTb - 3.6%
PUHaHCbI - 3.5%
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@ HIGH YIELD - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2018 1.2% BBB [ 1.9%
2019 14.0% BBB- [ . 4.6%
2020 13.1% BB+ N 11.4%
2021 17.6% BB B 6.8%
2022 10.6% BB- R 12.1%
2023 4.6% B+ B 10.8%
2024 1.8% B N 9.7%
2028 0.9% B- [ 2.3%
cec+ | 1.1%
cce [ 1.5%
10 KPYTMHEMLWKX NO3UNLNI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
NOVATEK OAO Poccua JHepreTnyeckoe cbipbe BB+ 3.8% 03.02.2021 2.5%
GOLDEN LEGACY PT MHAoHe3umA ToBapbl ANUTENbHOIO NOAb30BAHMA B+ 11.0% 24.04.2019 2.5%
KAZAKHSTAN TEMIR ZHOLY KasaxcraH MPOMbI W NEHHOCTb BB+ 3.9% 06.10.2020 2.5%
KERNEL HOLDING SA YKpauHa Tosapbl NepBot HeObxoAMMOCTH B 7.5% 31.01.2022 2.4%
AUSDRILL FINANCE PTY LTD ABCTpanua CbipbeBble TOBapPbI B 4.8% 01.11.2019 2.4%
EMPRESA DE ENERG Konymbusa JHeproHocuTenn/soaoKkaHan BBB- 3.5% 10.11.2021 2.4%
MARFRIG HLDG EUR Bpasunua ToBapbl NepBON HEOHBXOAMMOCTU B+ 5.3% 24.06.2019 2.4%
SESI LLC CLLIA JHepreTn4ecKoe Cbipbe B+ 6.3% 15.12.2021 2.4%
SANEAMENTO BASIC bpasuana dHeproHocuTenn/sonoKkaHan BB 55% 16.12.2020 2.4%
AMKOR TECH INC CLUA MNHbOpMaLUMOHHbIE TeXHONOMUM B+ 49% 01.06.2021 2.4%

AWHAMMWKA LUEHBI (NAV) 02.10.2014 - 12.04.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1to6ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4UTL /WM UCNIONHATL 06A3aTeNCTBA MO APy rMM 1106070 poaa caenkam. ABTopsbl
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA NH®OPMAL N KPATKOE ONMMUCAHWE ®OHOA

12.04.2017

ISIN LVV0000400885 MoadoHA co3aaH C Leblo NONYYEHNA MNOBbILLIEHHOro A0X0Aa B A,0/r0CPOY HOM

Koa, & Bloomberg RAMGEUF LR nepcnekTuse. Bknaguvkam noadoHa AaeT BO3SMOKHOCTb AOCTUMKEHMA NOBbILEHHOrO
NlaTa co3namms 12.09.2014 [,0X0Za Ha [LONITOCPOYHOM BPEMEHHOM FOPU30HTE, MHBECTUPYA B AMBEPCUOULMPOBAHHBIN
Crpana Natevn noptdenb akupi, HaxoaaLmxca B cBO6OAHOM 0bpalleHnn Ha GOHA0BBIX B1pKax.
CraTyc OTKpbITbIN

Baniora USD(CWA)  CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

Ayautop KPMG Baltics 5

PUHAHCOBbIN rof, 31 nekabps

KOMMUCCUMU MATPULUA CTUNA (TEO-DOKYC U NOAXOA)

3a MOKynKy 0.50%

3a npogaxy 0.00% Value Blend Growth
3a ynpaBsieHve 1.85% (p.a.) PasBuTble cTpaHbl

3a xpaHeHue 0.25% (p.a.) Becb mup

3a npupoct* 5.00% PasBuBatoLLMeca CTpaHbl

* ITanoH —5-T1 NETHUI Aeno3nT
B aonnapax CLUA B 6aHKke Rietumu

KNHOYEBBIE MOKA3ATENN FTEOFPA®UNYECKAA SKCNO3NLUUA

Lena (NAV) 875.87 CLUA [ . 28.3%

AKTMBbI doHAa (MAH) 0.63 Poccun - 6.6%

KosdduupeHT P/E 13.21 Weewps [ 3.0%

KoadduumeHt P/B 2.28 Hopserua . 2.8%

[ oxoaHOCTb AMBMAEHA,0B 3.0% BennkobpuTaHua . 2.7%

KoadduumeHT "beta" 1.25 Kutai . 2.6%

Konnuectso nosuumin 32 KaHaga I 2.1%
Opyrne I 2.0%

OVNHAMUKA

1 mecau, -0.63%

3 Mmecaua -1.20%

6 mecsaues 0.60%

1rop 0.99%

CHavana roaa -0.53% OTPAC/EBAA SKCMNMO3MNULUKA

C Hauana paborsl ~12.41% JHepreTnyeckoe Cblipbe _ 14.0%
ToBapbl AAUTENBHOIO NONL30BAHMA _ 10.4%
PUHaHCbI _ 6.4%

SKCNO3nLUMNA AKTUBOB 3ApaBooXpaHeHite B 46%

AKUMM 50.1% MpOMbILLINEHHOCTb - 3.7%

[eHexHble cpeacTsa 49.9% CblpbeBble TOBapbl - 3.6%

[pyrve aktusbl 0.0% TenekommyHMKa umm - 3.6%
NHpOopMaLMOHHbIE TEXHOOTUM . 1.9%
ToBapbl NepBOi HEOBXOAMMOCTH . 1.9%
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

BANIOTHAA SKCNO3nNUnA 10 KPYNHENLLINX |’|O3V|L|,V|VI
usD B 37.6% JPMORGAN CHASE & CO 3.0%
NOK [ 3.7% STATOIL ASA 2.8%
SEK ] 3.0% CITIGROUP INC 2.8%
CAD I 2.1% BEST BUY CO INC 2.7%
EUR ; 2.0% MCKESSON CORP 2.6%
GBp I 1.8% CHINA TELECOM CORP LTD-H 2.4%
TATNEFT-SPONSORED ADR 2.3%
LYONDELLBASELL INDU-CL A 2.2%
CHEVRON CORP 2.1%
SURGUTNEFTEGAS-SP ADR 2.0%

AWHAMMWKA LEEHbBI (NAV) 02.10.2014 - 12.04.2017
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OrPAHNYEHWE OTBECTBEHHOCTU

[laHHbIi 0630p (BKAOYAA Nt0ObIE NPUNOKEHUA) HE ABNAETCA NPOCbOOW, NPefnOKeHeM, peKoOMeHAaLmel UV npurnalleHem KynuTs, NpoaThb U n
noracuTb 1to6ble GUHAHCOBbIE MHCTPYMEHTbI MW 33K 04T M/ WM UCNONHATL 06A3aTeNtCTBa MO APy rm 1t060ro poaa caenkam. ABTOpbI
MHGOpPMaLMK, pa3MeLLLleHHO M B HacTosALleM 0630pe, a Takxke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 KoMmepyeckom
Pernctpe latBuitckoi Pecnyb6mkmn 29 aHeaps 2014 roaa, ¢ eamHbim peructpaumorHbim Ne 40103753360 topuamyeckiin agpec: ya. Becetac?/,
Pura, LV-1013, flateuitckas Pecnybamka (anee —«RAMY), Kak COBMECTHO, TaK U Kaxabli MO OTAENbHOCTU, HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a
BO3MOKHOE MCMO/b30BaHME BKIOUYEHHOW B HACTOALLMIA 0630p MHDOPMaLMK, B TOM HYMC/1E HE HECYT HUKAKO OTBETCTBEHHOCTU 3@ MPAMbIE UK
KOCBEHHbIE YObITKM (BK/ItOHAA HENONYHEHHYIO MPUObINB), @ TaKKe WTPadHble CaHKLWM. OLEHKM, MHEHWA 1 NPOrHO3bl, OTPAXKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNIOHEHUAX KBaNMOULMPOBaHHbIX cnelunannctos RAM, oTHOCUTENbHO paccmaTpuBaembix B 0630pe
GUHAHCOBBIX MHCTPYMEHTOB M 3MUTEHTOB. peACcTaBieHHan B HacToAlem 0630pe MHPOpMaLWA NONyIeHa U3 UCTOUHMKOB, KOTOPbIE CHUTAIOTCA
HafleKHbIMK, B TO YKe BPeMA TOYHOCTb U MOHOTA NPefoCTaBAeHHON MHPOPpMaLMm He rapaHTupyeTca. JTioboe Balle MHBECTULMOHHOE pelleHmne
[01KHO MOJTHOCTBIO OCHOBbBIBATLCA HA OLLEHKE BALLMX IMHHbIX GUHAHCOBBIX 0BCTOATENLCTB U Leneit MHBecTULMiA. RAM obpalliaeT Balle BHUMaHWe Ha
TO, 4TO OMepaL MK Ha PbIHKE LLEHHbIX 6yMmar U GMHAHCOBLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPEDYIOT COOTBETCTBYIOLLMX 3HAHWIA 1 OMbITa.
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