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RIETUMU MHBECTULUMOHHbLIE ®OH/bI

ASSET
MANAGEMENT

U VHBecTMUMOH Hble GOHAbI 3TO CTaHAAPTU3MPOBaHHbIE M Boee AOCTYMHbIE MPOAYKTbLI C 3apaHee onpeaeneHH bimu
LeNesbiMU YPOBHAMM PUCKA M OXKMAAEMON AOXOAHOCTU.

U MaKkcumanbHo NpocToit, BbICTPbIR M yA0OHbIA CnoCcob MHBECTUPOBAHMA CPEaCTS.

U MHBECTULMOHHbBIN TOPU30OHT, CTEMEHb PUCKa M OXMAaeman AO0XOAHOCTb — ONpeaensieTcs Ha UHAWMBUAYaNbHOM
OCHOBE /1A KaxAoro ¢oHaa Uamn nux KOMBUHaLUmMK.

- Global Equity
Fund USD
]
=
E Fizxed Income
) High Yield
=] Fund USD
=]
E Fized Income
g Investment
@ Grade Fund
) usD
=
x
o Cash Reserve
Fund USD
HAHIKKKH BricokKma
¥poeeHe pucka
Cash Reserve Fixed Income Investment Fixed Income Global Equity
Fund USD Grade Fund USD High Yield Fund USD Fund USD
CoxpaHeHue / HakonneHue c MonyyeHue
YnpasneHue .
cTabunbHoe noTteHumManom MaKCUMaNbHOM
Lenb ®oHaa KPaTKOCPOYHbIMU .
HaKonaeHue noBblLWeHHOWN O0XOLHOCTU OT
cpeacTBamu .
cpeacTs 00XO4HOCTH MHBECTULLUN
YpoBeHb pucka Huskunit Huxe cpegHero CpepnHui Boiwe cpepgHero
PekomeHayembli
A&: Lo 1ropa oT 2 net oT 3 net oT 5 ner
BpPEeMeHHOW ropU30oHT
Osunpaeman goxonHoctb 1% 8 roa 3-5% B rop, 5-8% B rog Bbiwe 5% B rog,
MWHMMaNbHbI YPOBEHb
MNHBECTMPYEeMOro 1 000 USD 1 000 USD 1 000 USD 1 000 USD
Kanutana
3a noKynky 0.00% 0.20% 0.35% 0.50%
s 3a ynpasnenve 0.10% B rog 0.60% B ropg 1.00% B ropg 0.75% 8 rog
Q
£ 3a npupoct
S P 0.00% 0.00% 0.00% 5.00%
S croumocT
BaHky
0.15% B rog 0.20% B rop 0.25% B rog, 0.25% 8 rog
AepxaTento
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RIETUMU OB30P ®UHAHCOBbIX PbIHKOB

ASSET
MANAGEMENT

KOMMEHTAPUI YNPABAAIOLLMX UHBECTULIMOHHBIMU GOHAAMM RIETUMU ASSET MANAGEMENT

CnokoiHoe TeuyeHue cobbITUii 3a4ano Temn pasBuTMA GUHAHCOBbLIX PbIHKOB B anpese. locTeneHHas HopmManmsaums
MOHeTapHoM NoanTukn @PC, nposoaMMble TPaMNOM CO CKPUMOM M CKpexeTom pedopMbl, CBEXKas NOPLMA KOPNOPaTUBHbIX
OTYETHOCTEN M MaKPO3KOHOMMYECKMX AAaHHbIX HE CMOMAM BCKOJbIXHYTb MHBECTOPOB. JIMLIb pesyabTaTbl NMepBoro sTana
BbI6GOPOB BO PpaHUMM BbI3BANM CKOPOMOCTUMKHBINA amoTax. Ho He cTouT 3abbiBaTb, YTO KarKyllasacs CNOKOMHOM BOAHan
rnafb noA, YacTyto TauT OypHble MNOTOKM M NOABOAHbIE BOAOBOPOTbl. MWpHOE CcAeAoBaHME TEUYEeHWID MOXKET ObiTb
H6e3MATEKHbIM, HO PAaHO MM NO3HO KOBApCTBO BOAHOM CTUXMM NpossaseTca. MosTomy Kak BCAKOMY Kopabto Heobxoamm
OMbITHBIN WTYPMaH, Tak U ANA MHBECTULMI HYXKEeH HaAEKHbIM yNpasasiowmii.

B anpene Tpamn aHoHcupoBan pedopmy Hanoros. AHOHCMpOBaHHaA pedopma codep:kana mano AeTasnei u, CornacHo
NOACYETAM, MOXKET 3HaUYNTE/IbHO YBEeNNYUTL AebULMT BroaKeTa NPaBMUTeNbCTBa. B CBA3M C 3TUM, MOMKHO OXKMAaTb Oo/blUMe
TPYAHOCTM C nonyyeHnem ogobpeHns KoHrpecca.

B anpene HoBbil npesuaeHT CLUA oaepskan cBOK nepsyto 3Haunmyto nobeay - Tpamny yaanocsb NPOABUHYTb U3MEHEHHYHO
pedopmy 3apasooxpaHeHusa 8 ManaTe npeacrasuteneit CLUA. CTOUT OTMETWUTb, YTO pedopma MnpoLia ¢ MUHUMAIbHbIM
nepesecom 1 6es WMPoKo anckyccuu. Tenepb NpeacTout ronocosaHne 8 CeHate, rae Tpamna »KAayT 60/bLIME CNOKHOCTM
ON15 NONlYYEHUA OKOHYATEIbHOro 0406PeHNsA 3aKOHOMNPOEKTa.

B CBA3M CO CNOMKHOCTAMM B NPOABMMKEHMM PedOPM HasoroB M 34paBOOXPAHEHMS, MOXHO OMMAAaTb, YTO amepUKaHCKme
3aKOHOAATENN el He pa3 BHEeCYT MOMpPaBKM W M3MeHeHMs B pedopmbl, Ybd KOHeYHas Gopma MOMKET HOCUTb Anllb
KOCMETWYECKMI XapaKTep.

CTOUT OTMETWTb, HAaMETMBLUYIOCA Ha PbIHKAX TEHAEHUMIO CHUXXEHWs Bepbl B C/0Ba HOBOro npesnaeHTa. B MHTEpBbiO
MHGOPMALIMOHHOMY areHTcTBe Tpamn 3adBW O BO3MOXKHOCTU CyW,ECTBEHHO M3MEHUTb AeATebHOCTb BAHKOB - OTAEANTb
KOMMepYeckme HamnpasieHns 6aHKOB OT MHBECTUUMOHHbIX. OAHaKo, GMHAHCOBbIE PbIHKM HWKAK He OTpearMpoBanu Ha
HOBOCTb.

Hayano roga 6bi10 yaauyHbiM A0S aMepUMKaHCKMX KomnaHui. KomnaHum S&P 500 nokasanm ay4wnii poct npubbinn 3a
yetBepTb ¢ 2011 roaa. PocT Habaoaanca cpeay Bcex CEKTOPOB KPOMe TeNeKOMMYHUKALMIA, CaMblii DONbLWON BKAa4 BHEC
CEKTOP 3HepreTukn. CTOUT OTMETUTb, YTO OTHOCUTE/IbHAA CTOMMOCTb KOMMAaHMIA OCTaéTcA BOAN3M MCTOPUYECKMX BEPLLMH.
[MPOTMBOMONOXHBLIM OKa3anca CTapT roda Ana sKoHOmMMKM CLUA. PocT 3KOHOMWKM B MepBOM KBapTane 3HauYMTenbHO
3aMen/IUNCA, YTO CBA3AHO C BPeMeHHbIMM GaKTopamK, TaKMMUM Kak Ténaasa noroza, NoBAMABLIAA Ha cYeTa 3a OTOMNEHUA, 1
3a/lepKKa BO3BPaTa Ha/IOroOBbIX KPeaWTOB.

EBpona npoao/mKmMna pafoBaTb MHBECTOPOB  XOPOWMMW  MAKPO3IKOHOMMYECKMMM  MOKA3aTeNAMU U CHUDKEHUEM
NMOANTUYECKMX PUCKOB. Bbibopbl BO PpaHUMM He MpUHECAM COPNpU3oB, nobedy OXMAaemo oAep:Kan npoeBponencKni
KaHAMAaT dIMMaHy31b MaKpoH. HecmoTpa Ha xopolune AaHHble, ELLB no-npexHemy 3aHMMaEeT BbIKMAATEIbHYH NMO3MLMIO U
CNeauT 3a pasBUTMEM UHOAALMN.

PocT n06bluM cnaHuUeBoOW HedTM W HeyTelluTeNbHble AaHHble MO 3amnacam Cbipo HedTn K HedTenpoayktos B CLUA
HebnaronpuaTHO MOBAMAMM Ha CTOMMOCTb HedTW. B cBOl odvepeab, 3amenneHve byma Ha HeABMMXMMOCTb B Kutae U
TpyaHocTM Tpamna ¢ NpoABMMKEHMEM HOBbIX 3aKOHOB YMEPWIM aXKMOTaXK MHBECTOPOB K MHAYCTPUANbHbIM MeTannam. B
KPaTKOCPOYHOW nepcrnekTnae, byayllee CbipbeBOrO CEKTOPa KPEMnKOo CBA3aHO C Pa3BUTMEM CMPOCa CO CTOPOHbI KuTas.

HecmoTpsa Ha coxpaHAloWMeca reonosMTUYECKME PUCKM, K KOHLY MecAla PbIHOK aKuMi NpubAM3MACA K MCTOPUYECKM
HU3KOMY YPOBHIO BOMATUALHOCTU. B caydae AasbHelWero oTcyTCTBMA ABMKEHMA Ha PbIHKE M MPOAO/IKEHNA POCTa A0X0A0B
1 NpUBBLIK KOPNopaL WA, BbICOKaa CTOMMOCTb KOMMNaHWI HopManmayeTca. OZIHAaKo, CKNablBaeTCA BnevyaTaeHne, YTo MHOTUe
MHBECTOPbI HEJ0OLEHMBAIOT BEPOATHOCTL WOKA. B pesynbTate, Ha AaHHbIA MOMEHT Be/MKa BEPOATHOCTb, YTO Oyayllee
CY/NIUT pacliMpeHme CreKkTpa BO3IMOXKHOCTEN ANA NpuBaeKaTebHbIX MHBECTULMA.

© JSC RIETUMU ASSET MANAGEMENT IMF LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV
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RIETUMU

ASSET
MANAGEMENT

CASH RESERVE FUND - USD

NHpopmauma o poHae

OCHOBHAA NH®OPMAUMA

16.05.2017

ISIN V0000400877
Koa B Bloomberg RAMCRUF LR
[aTta co3paHna 01.09.2014
CrpaHa NateuAa
CraTyc OTKpbITbIN
Bantota USD (CLLA)
Pacuet ueH ExxeaHeBHbIM

baHK oepxatenb

Rietumu Bank

KPATKOE ONMMUCAHUE ®OHOA

HO,D,d)OH,EI, CO34aH C uesbto nony4eHna OTHOCUTE/IbHO CTa 6unbHoro 40xo4a npun
COXpaHeHunn 6b|CTpOI’O A0CTyMna K BNOXEHHbIM CpeaCTBaM. LLeneBon ypoBeHb 40XO4HOCTU
I'IO,EI,(I)OH,EI,a H61130K K TeRyLemy YPOBHIO AOXOA4HOCTM KPAaTKOCPO4YHbIX A0/TOBbIX LEeHHbIX

Bymar 1 KpaTKOCPOU HbIX coeperaTesibHbiX 6aHKOBCKUX MPOAYKTOB.

CUHTETUYECKWI NOKA3ATE/Ib PUCKA (SRRI)

Ayautop KPMG Baltics 1

DUHAHCOBbIN rof, 31 nekabps

KOMUCCUHU MATPULA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU3OHT)

3a MoKynky 0.0% KopoTkuii CpeaHui ONNHHbIN

3a npoaaxy 0.0% PazsuTble cTpaHsbl

3a ynpasneHue 0.1% (p.a.) Becb mup

3a xpaHeHune 0.15% (p.a.) PassuBatowmeca cTpaHbl

K/TKOYEBbLIE MOKA3ATE/IN TEOTPA®UYECKAA SKCMNO3NLNA

Lena (NAV) 1012.61 CLUA S 41.6%

AKTUBbI GpoHAA (MIH) 5.48 BennkobpuTaHua - 7.5%

CpoK noraweHus 0.40 Beruapusa . 3.8%

[iopaupa 0.38 fepmaHua . 3.7%

LloxoaHocTb (YTM) 1.2% Weewps [ 3.7%

KynoH 2.6% Opyrne 0.0%

ros3uumu / SMUTEHTbI 17 /17

OVNHAMUKA

1 mecau, 0.08%

3 MecAua 0.19%

6 mecAaues 0.35%

1rop 0.64%

C Hayana roga 0.28% OTPACNIEBAA 3KCMNO3NLUWA

C Hayana paboTbl 1.26% PUHEHCD! _ 19.5%
ToBapbl Nepsoi HEOOXOAMMOCTH _ 14.9%
[pOMbILLINEHHOCTb - 7.4%

3KCNO3K LI'MH AKTUBOB ToBapbl AAUTENBHOIO NONL30BAHMA - 7.4%

Obnunraumm 60.2% NHPOpMaLMOHHbIE TEXHOIOTUM - 7.3%

[eno3utbl 18.4% TenekommyHMKa umMm - 3.7%

[leHe)KHble cpeacTBa 21.3%

LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV
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RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2017 R 49.1% AA [ 3.7%
2018 [ 11.1% AA- [ 3.7%
A+ [ . 7.3%
A B 8.4%
A- R 22.4%
BBB+ [ 3.8%
BBB m 11.1%
10 KPYTMHEMLWKX NO3UNLNI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
JP MORGAN CHASE CLIA ®urHaHCbI A 1.35% 01.10.2017 4.7%
AMGEN INC CLIA ToBapbl NepBOI HEOBXOAMMOCT K A- 0.80% 01.06.2017 3.8%
TYCO ELECTRONICS LWsenuapus MPOMbI W NEHHOCTb BBB+ 1.09% 01.10.2017 3.8%
BANK OF AMER CRP CLWA ®UHaHCbI A- 1.14% 01.09.2017 3.7%
ASTRAZENECA PLC BennkobputaHy ToBapbl NepBoi He0HXx04MMOCTM A- 1.21% 15.09.2017 3.7%
DIAGEO CAP PLC BennkobputaHy ToBapbl NepBoit HE0HX0AMMOCTM A- 1.17% 23.10.2017 3.7%
GOLDMAN SACHS GP CWA DUHaHCbI A- 1.51% 22.01.2018 3.7%
EBAY INC CLLIA TenekommyHMKaLmn BBB 1.45% 09.03.2018 3.7%
NESTLE HOLDINGS CLLA ToBapbl NepBoi HEOBXOAMMOCTM AA 0.93% 21.06.2017 3.7%
NETAPP INC CLUA NHbOpMaUMOHHbIe TeXHONOMN BBB 1.31% 15.12.2017 3.7%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 16.05.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHbI 0630p (BKAOYAsA Nt0ObIE MPUNOKEHWSA) HE ABNAETCA NPOCLOON, NpeasiOKeHMeM, peKOMeHAalUMen UAK NpurnaeHnem KynuTb, NpoaaTb UK
noracutb 1106ble GMHAHCOBbIE MHCTPYMEHTbI MTW 3aKTHO4UTb U/WIKM UCTONHATL 0BA3aTeNbCTBA MO APYTUM 110600 Poaa CAeNKam. ABTOPbI
MHGOPMaLMK, pa3meLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe latBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM perucTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, Jlateuiickaa Pecnybnvka (aanee —«RAMY), Kak COBMECTHO, TaK M KasAplii MO OTAENbHOCTU, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOXHOE MCMO/b30BaHMe BKIOYEHHO W B HACTOALLMA 0630p MHDOPMaLMM, B TOM YMCIE HE HECYT HUKAKO M OTBETCTBEHHOCTM 3@ NPAMbIE UK
KOCBEHHble YObITKM (BKAHOYAsA HEMONYHEHHYIO0 NPrMbbIb), a TakKe WTpadHble caHKUMM. OUEHKM, MHEHUS 1 MPOTrHO3bI, OTPAMKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNHOHEHUAX KBANMPULMPOBaHHbIX Cneumanncros RAM, OTHOCUTENbHO paccMaTpuBaeMbIx B 0630pe
bMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. [peacTaBieHHas B HacToAwem 0630pe MHbOpMaUMa NoaydeHa 13 MCTOYHUKOB, KOTOPbIE CYMTAIOTCA
HaZEXHbIMM, B TO e Bpemsa TOYHOCTb M MOHOTA NPeAoCTaBAeHHOM MHOPMaLMM He rapaHTupyeTca. JTtoboe Balle MHBECTULMOHHOE pelleHne
O0/1KHO NOSTHOCTHHO OCHOBbLIBATHCA Ha OLEHKE BalMX TMYHbIX QMHAHCOBBIX 0OCTOATENBCTB U Lienelt MHBecTUL M. RAM obpallaeT Balle BHUMaHME Ha
TO, YTO OMepaLMn Ha PbiHKE LIeHHbIX Bymar n GUHAHCOBbLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPebYOT COOTBETCTBYOWMX 3HAHWI 1 OMbITa.
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RIETUMU

ASSET
MANAGEMENT

INVESTMENT GRADE - USD
NHpopmauma o poHae

OCHOBHAA NH®OPMALMA
16.05.2017

ISIN LV0000400901
Koa B Bloomberg RAMIGUF LR
[aTa co3gaHua 12.09.2014
CrpaHa ER:IZ]
CraTyc OTKpbITbIN
Bantota USD (CLLA)
PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

KPATKOE ONMMUCAHWE ®OHOA

MoadoHA co3aaH C Lesbio NoayYeHUs OTHOCUTENbHO CTabuIbHOMo A,0X0a B CpesHe-
/nonrocpoyHoi nepcrekTuse. CBOMM BKaA4YMKam noadoHA, npeaaraeT BO3MOKHOCTb
[LOCTUXKEHMUA OTHOCWUTENbHO CTabWIbHOrO A,0X0/1a Ha LEeNeBOM BPEMEHHOM FOPU30HTE,
MHBECTMPYA B BbICOKOKAYECTBEHHbIE [10/IMOBbIe LieHHbIE ByMarn MHBECTMULMOHHOMO YPOBHS.

CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

Ayautop KPMG Baltics 3

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUMUN MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU30HT)

3a NOKyMKy 0.2% KopoTkuii CpenHui LAVHHbIT

3a npogaxy 0.0% PassuTble cTpaHbl

3a ynpasaeHue 0.6% (p.a.) Becb mup

3a xpaHeHune 0.2% (p.a.) PassuBatoumeca cTpaHsbl

KNIOYEBDLIE MOKA3ATENN TEOTPA®UYECKAA SKCNO3NLUUNA

Lena (NAV) 1040.14 CLUA [ . 46.1%

AKTMBbI doHAa (MAH) 13.33 ABCTpanua . 5.6%

CpoK norawlenua 3.84 Poccun . 4.0%

[opaupa 3.21 Lseuna I 3.4%

OoxoaHocTb (YTM) 2.8% Typums I 3.0%

KynoH 4.4% BenvKkobpuTaHua I 2.5%

Mo3MLMK / SMUTEHTbI 58 /58 Konymbus I 2.4%
Opyrne - 13.3%

OVNHAMUKA

1 mecau, 0.34%

3 Mmecaua 1.19%

6 mecsaues 1.94%

1rog 2.70%

CHavana roaa 1.89% OTPAC/EBAA SKCMNMO3MNULUKA

C Hayana pabotbl 4.01% PUHAHCHI _ 15.8%
ToBapbl NepBoOM HEOOXOAUMOCTH _ 12.0%
CblpbeBble TOBapbl _ 10.4%

3KCHO3MU‘MH AKTWBOB [pOMbILLNEHHOCTb _ 10.1%

Obauvraupm 80.3% ToBapbl AANTENBbHOMO NOb30BaAHMA _ 9.1%

[eHexHble cpeacTsa 19.7% MHbOPMa LMOHHbIE TEXHONOTUM _ 7.9%

[pyrvne akTunebl 0.0% dHepreTnyeckoe Cbipbe - 6.2%
TenekoMmyHMKa LMK - 5.8%
JHeproHocuUTenn/soaoKaHan - 3.1%
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@ INVESTMENT GRADE - USD

RIETUMU UHpopmaLwma o poHae

ASSET

MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2017 [ 2.7% AA- [ 3.8%
2018 [ . 7.7% A+ | 0.2%
2019 m 9.9% A 0.0%
2020 B 13.8% A- [ 8.0%
2021 B 14.4% BBB+ [ 11.2%
2022 [ . 20.9% BBB . 32.4%
2023 n 9.4% BBB- B 16.3%
2024 I 1.5% BB+ | 8.4%
10 KPYTMHEMLWKX NO3UNLNI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
NETAPP INC CWA NHbopMaUpoHHbIe TeXHONOT N BBB 2.6% 15.06.2021 2.7%
CORN PRODUCTS CLIA ToBapbl NepBOI HEOBXOAMMOCT K BBB 2.4% 01.11.2020 2.4%
MORGAN STANLEY CWA DUHaHCbI BBB+ 3.2% 22.05.2023 2.4%
WALGREENS BOOTS CLLIA ToBapbl ANMTENbHOrO NONb30BaHWA  BBB 2.5% 18.11.2021 2.4%
FLOWSERVE CORP CWA [poMbIWNeHHOCTb BBB- 3.0% 15.09.2022 2.3%
CA INC CLWA NHbOpMaUMOHHbIe TeXHONOMN BBB 2.2% 01.12.2019 2.1%
GAP INC/THE CLIA ToBapbl ANUTENBHOTO NONb30BaHMA BB+ 3.7% 12.04.2021 2.0%
AMPHENOL CORP CLWA [POMbI LW NEHHOCTb BBB+ 2.6% 01.02.2022 2.0%
BANK OF AMERICA CORP CLUA ®urHaHCbI A- 1.5% 22.03.2018 1.9%
SVENSKA HANDELSBANKEN AB LWseups DrHaHCbI AA- 1.5% 17.06.2019 1.9%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 16.05.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1t06ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4MUTL /WM UCNIOHATL 06S3aTeNsCTBa Mo Apyrm 1t060ro poaa caenkam. ABTOpbI
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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@ HIGH YIELD - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA UHOOPMALMA  KPATKOE ONMMUCAHUE ®OHOA

16.05.2017 MoadoHA co3aaH C Lesbio NoyYeHus MNoBbilWeHHOro 4,0X0Aa B A0/r0CPOY HOM

SN LV0000400853 ne?cnexfmse.ﬂ‘cgom: BK/IaaM M:arv\ nondoHa, npeAnargeT B?)moiHoafp,ocmmeHm
Koa & Bloomberg RAMIHUF LR MOBbILLEHHOrO Z10X0/la Ha [,0/ITOCPOYHOM BPEMEHHOM FOPW3OHTE, MHBECTMPYA B
[ata cospanua 12.09.2014 CNEKYNATUBHbIE L0rOBbIE LEeHHbIe ByMaru C KpeaAUTHbIM PEUTUHIOM HUXKE

CrpaHa NaTteuA WHBECTULMOHHOIO YPOBHA.

CraTyc OTKpbITbIN

Banior USD(CWA)  CUHTETMYECKMM MOKA3ATE/Ib PUCKA (SRRI)

PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

Ayautop KPMG Baltics 3

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUMUN MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU30HT)
3a NOKynKy 0.35% KopoTkui CpenHuit LONnHHbIT
3a npogaxy 0.00% PazBuTble cTpaHbl

3a ynpasaeHue 1.00% (p.a.) Becb mup

3a xpaHeHune 0.25% (p.a.) PassuBatoumeca cTpaHsbl

KNHOYEBBIE MOKA3ATENN FTEOFPA®UNYECKAA SKCNO3NLUUA

Lena (NAV) 1055.19 CLUA [ . 27.0%

AKTMBbI doHAa (MAH) 8.84 Bpasunus - 8.0%

CpoK norawlenua 3.95 Typuma - 6.7%

[Oopaupa 2.26 YKpaunHa - 4.9%

OoxoaHocTb (YTM) 6.1% Poccus . 2.5%

KynoH 6.4% KasaxcTtaH . 2.5%

Mo3MLMK / SMUTEHTbI 36/34 tOAP . 2.4%
Konymbua . 2.3%
ABCTpanua . 2.3%

OUHAMUKA Lpyrue B 2.6%

1 mecau, 0.64%

3 Mmecaua 1.21%

6 mecsaues 3.47%

1rop 9.73%

CHavana roaa 2.21% OTPAC/EBAA SKCMNMO3MNULUKA

C Hauana paborsl 5.52% ToBapbl Nepsoi HEOOXOANMOCTH _ 15.0%
CblipbeBble TOBapbl _ 8.3%
JHepreTnyeckoe Cbipbe _ 7.8%

3KCHO3MU‘MH AKTWBOB ToBapbl AAUTENBHOrO NOB30BaAHMA _ 7.6%

Obauvraupm 61.3% JHeproHocuTenn/BoaoKaHan - 6.0%

[eHexHble cpeacTsa 38.7% TenekommyHMKa UmMmn - 4.8%

[pyrve aktusbl 0.0% MHbOPMaLMOHHbIE TEXHONOTUN - 4.8%
MpOMbI L EHHOCTb - 3.6%
PUHaHCbI - 3.5%
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@ HIGH YIELD - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT

CTPYKTYPA NOTAWEHNUA BYMAT CTPYKTYPA KPEOUTHbBIX PEATUHIOB

2018 1.2% BBB [ 1.8%

2019 11.5% BBB- [ 4.5%

2020 13.1% BB+ [ . 11.5%

2021 17.5% BB B 6.8%

2022 10.7% BB- [ . 12.1%

2023 4.6% B+ B 8.3%

2024 1.8% B R 9.7%

2028 0.9% B- [ 2.4%
cec+ | 1.0%
cce [ 1.6%

10 KPYMHENLWKUX NO3ULNN

HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec

NOVATEK OAO Poccua JHepreTnyeckoe cbipbe BB+ 3.6% 03.02.2021 2.5%
KERNEL HOLDING SA YKpaunHa ToBapbl NepBOI HEOBXOAMMOCT K B 6.9% 31.01.2022 2.5%
KAZAKHSTAN TEMIR ZHOLY KasaxcraH MPOMbILLIEHHOCTb BB+ 3.6% 06.10.2020 2.5%
MARFRIG HLDG EUR Bpasunnna Tosapbl NepBot HeObxoAMMOCTH B+ 5.0% 24.06.2019 2.4%
MHP SA YKpauHa ToBapbl NepBO HEOBXOAMMOCTM B- 6.4% 02.04.2020 2.4%
SANEAMENTO BASIC Bpasnnua JHeproHocuTenn/soaoKkaHan BB 5.4% 16.12.2020 2.4%
AMKOR TECH INC CLWA MHbOpMa LLMOHHbIE TeXHONOMMM B+ 6.1% 01.06.2021 2.4%
PETRA DIAMONDS US TREAS FOAP CbipbeBble TOBapbl B 6.3% 01.05.2022 2.4%
EMPRESA DE ENERG Konymbus dHeproHocuTenn/sonoKkaHan BBB- 52% 10.11.2021 2.4%
SESI LLC CLWA JHepreTnyeckoe cbipbe B+ 7.0% 15.12.2021 2.3%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 16.05.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1to6ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4UTL /WM UCNIONHATL 06A3aTeNCTBA MO APy rMM 1106070 poaa caenkam. ABTopsbl
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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RIETUMU

ASSET
MANAGEMENT

GLOBAL EQUITY - USD

NHpopmauma o poHae

OCHOBHAA NH®OPMAL N
16.05.2017

ISIN LV0000400885
Koa B Bloomberg RAMGEUF LR
[aTa co3gaHua 12.09.2014
CrpaHa ER:IZ]
CraTyc OTKpbITbIN
Bantota USD (CLLA)
PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

KPATKOE ONMMUCAHWE ®OHOA

MoadoHA, co3aaH C Lesbio NoayYeHus NosbilEeHHOTo 4,0X0Aa B A0/r0CPOY HOM
nepcnektTuse. Bkaaa4uvkam noadoHa AaeT BO3MOKHOCTb AOCTUMHKEHMA MOBbILLEHHOO
[10X0/1a Ha [10/Ir0CPOYHOM BPEMEHHOM FOPU30HTE, MHBECTUPYA B AMBEPCUMOULMPOBAHHDI
nopTdenb akunii, HaxoasaWmMxca B cCBOOOAHOM 0bpaLLeHnn Ha GOHAOBbLIX OUPKaX.

CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

Ayautop KPMG Baltics 5

PUHAHCOBbIN rof, 31 nekabps

KOMMUCCUMU MATPULIA CTUAA (TEO-GOKYC U NOAXO0A)

3a MOKynKy 0.50%

3a npogaxy 0.00% Value Blend Growth

3a ynpaBsieHve 0.75% (p.a.) PasBuTble cTpaHbl

3a xpaHeHue 0.25% (p.a.) Becb mup

3a npupoct* 5.00% PasBuBatoLLMeca CTpaHbl

* ITanoH —5-T1 NETHUI Aeno3nT

B aonnapax CLUA B 6aHKke Rietumu

KNIOYEBDLIE MOKA3ATENN TEOTPA®UYECKAA SKCNO3NLUUNA

Lena (NAV) 887.89 CLUA [ . 27.6%

AKTMBbI doHAa (MAH) 0.64 Poccun - 6.9%

KosdduupeHT P/E 10.56 Weewps [ 3.1%

KoadduumeHt P/B 2.17 Hopserua . 2.9%

[ oxoaHOCTb AMBMAEHA,0B 3.2% BennkobpuTaHua . 2.7%

KoadduumeHT "beta" 1.25 Kutai . 2.6%

Konnuectso nosuumin 32 KaHaga l 2.2%
[pyrue l 2.1%

OVNHAMUKA

1 mecau, 1.37%

3 Mmecaua -0.63%

6 mecsaues 0.73%

1rog 5.61%

CHavana roaa 0.83% OTPAC/EBAA SKCMNMO3MNULUKA

C Hauana paborsl -11.21% JHepreTnyeckoe Cblipbe _ 14.1%
ToBapbl AAUTENBHOIO NONL30BAHMA _ 10.2%
PurHaHCbI _ 6.6%

SKCNO3nLUMNA AKTUBOB 3ApaBooXpaHeHite FE 45%

AKUMM 50.1% MpOMbILLINEHHOCTb - 3.9%

[eHexHble cpeacTsa 49.9% TenekommyHMKa UmMmn - 3.7%

[pyrve aktusbl 0.0% CbipbeBble TOBapbl - 3.5%
ToBapbl NepBoi HEOOXOAMMOCTH . 1.9%
MHbOpPMaLMOHHbIEe TEXHONOTUM . 1.7%
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

BANKOTHAA SKCNO3NUNA 10 KPYNHEN LW KNX I'IO3V|LLVII7'|
usD R 37.1% JPMORGAN CHASE & CO 3.0%
NOK [ 3.7% CITIGROUP INC 2.9%
SEK [ 3.1% STATOIL ASA 2.9%
CAD I 2.2% BEST BUY CO INC 2.8%
EUR ; 2.1% TATNEFT-SPONSORED ADR 2.6%
GBp I 1.8% MCKESSON CORP 2.6%
CHINA TELECOM CORP LTD-H 2.3%
CUMMINS INC 2.1%
LYONDELLBASELL INDU-CL A 2.1%
SURGUTNEFTEGAS-SP ADR 2.1%

AWHAMUKA LEHbI (NAV) 02.10.2014 - 16.05.2017
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OrPAHNYEHWE OTBECTBEHHOCTU

[laHHblt 0630p (BKAOYAA Nt0ObIE MPUOKEHUA) HE ABAAETCA NPOCbOOW, NPeanOKeHEM, pEKOMEHAaLMeN AV NpUrfalleHem KynuTb, MpOaaTh U n
noracuTb s1to6ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aKTHO4MUTL 1/ WM UCNONHATL 06A3aTentCcTea no Apyrm 1t060ro poaa caenkam. ABTopbI
MHGOpPMaLMK, pa3meLLLleHHO N B HacTosALLeM 0630pe, a Takxke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Pernctpe latBuitckoi Pecnybmkmn 29 aHsaps 2014 roaa, ¢ eamHbiM peructpaumoHHbiv N 40103753360 topuanyecknin agpec: ya. Becetac7/,
Pura, LV-1013, /lateuiickaa Pecnybavka (aanee —«RAM»), KaK COBMECTHO, TaK M KaxAblii MO OTAENBHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOXHOE NCMO/b30BaHMeE BK/IOYEHHO M B HACTOALLMIA 0630p MHGOPMALMK, B TOM YUC/IE HE HECYT HUKAKOM OTBETCTBEHHOCTM 3a NpAMble UK
KOCBEHHble YObITKM (BK/ItOUAA HEMONYMEHHYIO MPUObIb), @ TaKKe WTpadHble CaHKLWM. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNHOHEHUAX KBANMPULMPOBAHHBIX Cneluannctos RAM, OTHOCUTENbHO paccmaTpuBaemblx B 0630pe
GUHAHCOBbIX MHCTPYMEHTOB M SMWUTEHTOB. [1peACTaBaeHHan B HacTOALLEM 0630pe MHOOPMaLMA NoyHeHa 13 UCTOYHUKOB, KOTOPbIE CUMTAIOTCA
HaZLleKHbIMK, B TO YKe BPemMA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHPOPpMaLMM He rapaHTupyeTcsa. JTioboe Balle MHBECTULMOHHOE pelleHne
[,0/1KHO NMOTHOCTHIO OCHOBbBIBATHCA Ha OLLEHKe BaLlMX TMHHbIX QMHAHCOBBIX 0OCTOATENBCTB U Lienelt MHBecTUL M. RAM obpallaeT Balle BHUMaHMeE Ha
TO, YTO OMepPaLMK Ha PbIHKE LLEHHbIX GyMar U G MHAHCOBLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPEDYIOT COOTBETCTBYIOLLMX 3HAHWIA 1 OMbITa.
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