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RIETUMU MHBECTULUMOHHbLIE ®OH/bI

ASSET
MANAGEMENT

U VHBecTMUMOH Hble GOHAbI 3TO CTaHAAPTU3MPOBaHHbIE M Boee AOCTYMHbIE MPOAYKTbLI C 3apaHee onpeaeneHH bimu
LeNesbiMU YPOBHAMM PUCKA M OXKMAAEMON AOXOAHOCTU.

U MaKkcumanbHo NpocToit, BbICTPbIR M yA0OHbIA CnoCcob MHBECTUPOBAHMA CPEaCTS.

U MHBECTULMOHHbBIN TOPU30OHT, CTEMEHb PUCKa M OXMAaeman AO0XOAHOCTb — ONpeaensieTcs Ha UHAWMBUAYaNbHOM
OCHOBE /1A KaxAoro ¢oHaa Uamn nux KOMBUHaLUmMK.

- Global Equity
Fund USD
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o Cash Reserve
Fund USD
HAHIKKKH BricokKma
¥poeeHe pucka
Cash Reserve Fixed Income Investment Fixed Income Global Equity
Fund USD Grade Fund USD High Yield Fund USD Fund USD
CoxpaHeHue / HakonneHue c MonyyeHue
YnpasneHue .
cTabunbHoe noTteHumManom MaKCUMaNbHOM
Lenb ®oHaa KPaTKOCPOYHbIMU .
HaKonaeHue noBblLWeHHOWN O0XOLHOCTU OT
cpeacTBamu .
cpeacTs 00XO4HOCTH MHBECTULLUN
YpoBeHb pucka Huskunit Huxe cpegHero CpepnHui Boiwe cpepgHero
PekomeHayembli
A&: Lo 1ropa oT 2 net oT 3 net oT 5 ner
BpPEeMeHHOW ropU30oHT
Osunpaeman goxonHoctb 1% 8 roa 3-5% B rop, 5-8% B rog Bbiwe 5% B rog,
MWHMMaNbHbI YPOBEHb
MNHBECTMPYEeMOro 1 000 USD 1 000 USD 1 000 USD 1 000 USD
Kanutana
3a noKynky 0.00% 0.20% 0.35% 0.50%
s 3a ynpasnenve 0.10% B rog 0.60% B ropg 1.00% B ropg 0.75% 8 rog
Q
£ 3a npupoct
S P 0.00% 0.00% 0.00% 5.00%
S croumocT
BaHky
0.15% B rog 0.20% B rop 0.25% B rog, 0.25% 8 rog
AepxaTento
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RIETUMU OB30P ®UHAHCOBbIX PbIHKOB

ASSET
MANAGEMENT

KOMMEHTAPUI YNPABAAIOLLMX UHBECTULIMOHHBIMU GOHAAMM RIETUMU ASSET MANAGEMENT

Brnepsble ¢ KoHua 2016 rofa BHOBb OMBW/IUCH PA3roBOPbl O pedaauMm — MONUTWKK, HanpaBNeHHOM Ha yBeanyeHue
9KOHOMMYECKOTO pocTa M Ha 6opbby c Aednsumeir. MPUUMHON BO30OHOBNEHMA PA3rOBOPOB MOCAYKWAO BbICTYNAEHUE
Mapwo Aparu.

B nioHe npeacTaBUTENM LLENOTO pAda LUeHTpabHbix 6aHKoB — baHka KaHaapl, baHka AHrnuum, ELB 1 ®PC, npepoctasuam
“AcTpebuHbie” KOMMeHTapuu. BepwunTenn MoOHEeTapHOM NOAUTUKM CYUTAIOT, YTO HU3KME MPOLIEHTHbIE CTaBKM BbIMOMHAT
CBOE npeaHasHayeHue, 4yTo dMHAHCOBas CUCTEMa HaxoamTcs B HOE30MacHOCTM WM HEeraTMBHbIE PUCKW He A0BAEKT Hag,
9KOHOMMKOW. B pesynbTaTe, MHBECTOPbI CTanM BCE OO/bLUE CKNOHATCA K UAEe, YTO 3pa AeLEBbIX AeHer HAN3UTCA K KOHLLY.

CTOWUT NpuK3HaTb, YTO HU3KME MPOLEHTHbIE CTaBKWU AENCTBUTENbHO CTUMY/AMPOBAAM 3KOHOMUKY B Espone, CLUA n apyrux
cTpaHax. O4HaKo, 3TOT CTUMYN MMeeT 06paTHYHO CTOPOHY. YPOBEHb MMPOBOrO A0/Ta AOCTUM HEBUAAHHbIX A0OCENE Pa3MeEPOB
B 217 TPUNNMOHOB A0OANAPOB, YTO COCTaBMAo Honee 327 NPoLLEHTOB OT MMpoBOro BBI. [as cpaBHeHMs Ha KoHew, 2007 roga
MWPOBOM A0ANT Obin paBeH 142 TpuUAAMOHaAM A0ANApPOB MAM 269 npoueHTam oT muposoro BBI. CToMT OoTMeTWTb, YTO B
YCNI0BUAX HU3KMX CTaBOK 0BCAYKMBaHME OFPOMHOIO A0/ra He Bbi3biBaeT Npobiem. OAHAKO, NpW POCTe NPOLEHTHbIX CTaBOK
pedunHaHcMpoBaHMe 06A3aTe/IbCTB MOMKET CTaTb HACYLLHOM NPOo6AEeMON.

Xopollune HOBOCTM NPOAOKAT NocTynaTb M3 EBponbl. OLeHKa BM3HEeC KAMmMaTa B [epMaHMM B UIOHE YCTaHOBMAA HOBbIE
pekopabl. Mponssoantenn 13 Asctpun, HuaepnaHaos 1 FfepmaHumn nepexkmMBatoT HacToAwmM Bym, KOTOPbIM NocneaHni pas
ncnbiTbiBann 6onee wectu net Hasaa. OObEM 3aKa30B CTPEMUTENIbHO PACTET M 3aBO/bl BCE aKTMBHEE HaHMMatoT pabouux,
4TODObI CMPaBUTLCA C BO3POCLUMM CNPOCOM. [TprumeyaTesibHO, YTO YPOBEHb 3aKa30B M 3amnachl FOTOBOM MNPOAYKLUUU BAN3KM K
nokasatenam cepeaynHbl 2006 1 koHua 2010 roaos.

HecmoTps Ha oTcyTCTBME MPM3HAKOB OyMHOro pocta akoHomuKku CLUA, S&P 500 nokasan aydwnii pesynbTaT 3a nepsoe
nonyroame ¢ 2013 roga. MNaBHbIMK ABUrAaTENAMM PbIHKA aKUMIA CTanM CEKTOPA BbICOKMX TEXHONOTMIA 1 34PaBOOXPAHEHMNS.
OfHaKo, POCT CTOMMOCTM KOMMAHWM M3 CEKTOPA BbICOKUX TEXHOIOTMIA MPUOCTAHOBU/ICA B UKOHE, TaK KaK MHBECTOPbI CTaau
obecnoKkoeHbl NepeKrynIeHHOCTbIO akLMii.

AMEpPUKAHCKNI [0N11ap Nepexunn CBoM camblit xyawni keapTtan ¢ 2010 roga, 6narogapsa Hamékam rn1aB 3a0KeaHCKMX
LleHTpobaHKOB O BO3MOMKHOCTM CHUMMKEHWA MOHeTapHoro ctumyna. OcnabneHue gonnapa 671aronpuATHO MOBAMAMO Ha
MHOTME CbipbeBble TOBapbl, B YaCTHOCTU Ha MHAYCTPMAsbHble MeTa/lbl. TaKXKe B MIOHE POCAM LieHbl Ha NPOA0BOIbCTBME —
LeHbl Ha 3epHO pociu Ha GoHe onaceHumit no nosoay ypoxaa B CLUA 1 KaHage, a UeHbl Ha MACO M MOIOYHbIE MPOAYKTHI
pocau bnarofapsa CUAbHOMY ClpPOCy.

Ha npoTaxeHWn nocnefHUX BOCbMU NeT GMHAHCOBbIE PbIHKM KyMaancb B AeWEBbIX M AOCTYyMHbIX AeHbrax. [eHexHoe
n3obwunmne, cosgaHHoe LeHTpobaHKamK, 3HAYWUTEIbHO OTPA3UAOCh Ha [AOXOAHOCTAX, @ AJIUTE/bHbIA CPOK MCKa3uA
npeactaBneHve o puckax. OT TOro HacKOMbKO CMOKOWHbIM ByAeT BO3BpalleHWMe MOHETapHOM MOMUTUMKM B HOPMaibHOe
PYCN0 3aBUCUT MONOKEHME A HE TONbKO Ha GMHAHCOBbIX PbIHKAX, HO U B peasbHOM SKOHOMMKE.
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@ CASH RESERVE FUND - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA UHOOPMALMA  KPATKOE ONUCAHUE ®OHOA

14.07.2017

ISIN LV0000400877 MoadoHA, co3aaH C Leablo NoAYyYeHUs OTHOCUTENBHO CTabuabHOTO 4,0X04a Npu

Koa, & Bloomberg RAMCRUE LR COXpaHeHUK BbICTPOro A0CTYMNa K BAOKEHHbIM CpeAcTBaMm. LleneBoi ypoBeHb 4OXO4HOCTH
NlaTa co3naHms 01.09.2014 noadoHAa BAN30K K TEKYLLEMY YPOBHIO JOXOLHOCTM KPAaTKOCPOUHBIX 4,0/TOBbIX LIEHHbIX
Crpana Natevm Bymar u KpaTKOCPOYHbIX cbeperaTenbHbix 6aHKOBCKMX MPOAYKTOB.

CraTtyc OTKpPbITHIN

Baniora USD (ClIA) CUHTETUYECKMI NOKA3ATE/Ib PUCKA (SRRI)

PacueTt ueH ExenHeBHbI N

BaHKk fepskatens Rietumu Bank

Ayoutop KPMG Baltics 1

PDUHAHCOBbIN rof, 31 nekabps

KOMUCCUH MATPULA CTUNA (TEO-®POKYC U BPEMEHHOW TOPU30HT)

3a MOKynKy 0.0% KopoTkuii CpeaHui LONnHHbIT
3a npogaxy 0.0% PazBuTble cTpaHbl

3a ynpasaeHue 0.1% (p.a.) Becb mup

3a xpaHeHue 0.15% (p.a.) PassuBatoLmeca cTpaHsbl

K/TIOYEBbLIE MOKA3ATEJIN FTEOFPA®GUYECKAA SKCNO3ULNA

Lena (NAV) 1013.82 CLUA [ . 61.1%

AKTUBbI GpoHAA (MIH) 5.51 BenukobputaHma . 7.4%

Cpok noratueHua 0.35 Wseuna . 7.3%

[topaupa 0.33 Wsernuapus I 3.7%

[oxoaHocTb (YTM) 1.3% Poccus I 3.7%

KynoH 2.3% ABcTpanua I 3.7%

Mo3MLMK / SMUTEHTbI 21/19 FepmaHmn I 3.6%
Opyrne 0.0%

OVNHAMUKA

1 mecau, 0.06%

3 mecAua 0.20%

6 mecAaues 0.36%

1roa 0.67%

C Ha4ana roga 0.40% OTPACNEBAA SKCMNO3NLUA

C Hayana pabotbl 1.38% Foc nonr _ 27.1%
PUHAHCbI _ 26.7%
ToBapbl NepBol He0BX0AMMOCTM - 11.1%

SKCHO?’MU‘MH AKTUBOB ToBapbl AANTENBbHOrO NOB30BaAHMA - 7.3%

Obnuvraumm 90.6% MHbOPMa LMOHHbIE TEXHONOTUM - 7.3%

[eno3utsbl 0.0% MpoMbILLINEHHOCTb . 3.7%

[eHexHble cpeacTBa 9.4% CblpbeBble TOBapbl . 3.7%
TenekoMMyHMKa umm . 3.7%
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@ CASH RESERVE FUND - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2017 R 55.9% AA+ B 27.1%
2018 B 34.7% AA 0.0%
AA- [ 3.7%
A+ [ 7.3%
A F 8.3%
A- N 25.8%
BBB+ [ 3.7%
BBB | 11.0%
BBB- [ 3.7%
10 KPYMNHEMLWMX NO3NLMI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
TREASURY BILL CLLIA [oc ponr AA+ 0.83% 10.08.2017 9.1%
TREASURY BILL CLWA [oc ponr AA+ 0.98% 05.10.2017 9.0%
TREASURY BILL CWA [oc ponr AA+ 1.11% 11.01.2018 9.0%
JP MORGAN CHASE CLWA ®uHaHCbI A 1.33% 01.10.2017 4.7%
TYCO ELECTRONICS LWseuapusn [poMbIWNeHHOCTb BBB+ 1.07% 01.10.2017 3.7%
BANK OF AMER CRP CWA ®PuHaHcl A- 1.07% 01.09.2017 3.7%
ASTRAZENECA PLC BenunkobpuTaHy ToBapbl NepBoi HEOBX0A4MMOCTH A- 1.18% 15.09.2017 3.7%
SEVERSTAL OAO Poccua CbipbeBble TOBapbl BBB- 2.67% 19.03.2018 3.7%
DIAGEO CAP PLC BennkobputaHy ToBapbl NepBoi HE0HX04MMOCTM A- 1.16% 23.10.2017 3.7%
GOLDMAN SACHS GP CLWA ®uHaHcl A- 1.51% 22.01.2018 3.7%

AWHAMWKA UEHBI (NAV) 02.10.2014 - 14.07.2017

1016
1015
1014
1013
1012
1011
1010
1009
1008
1007
1006
1005
1004
1003
1002
1001
1000

999

02/10/14
02/11/14
02/12/14
02/01/15
02/02/15
02/03/15
02/04/15
02/05/15
02/06/15
02/07/15
02/08/15
02/09/15
02/10/15
02/11/15
02/12/15
02/01/16
02/02/16
02/03/16
02/04/16
02/05/16
02/06/16
02/07/16
02/08/16
02/09/16
02/10/16
02/11/16
02/12/16
02/01/17
02/02/17
02/03/17
02/04/17
02/05/17
02/06/17
02/07/17

OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHbI 0630p (BKAOYAsA Nt0ObIE MPUNOKEHWSA) HE ABNAETCA NPOCLOON, NpeasiOKeHMeM, peKOMeHAalUMen UAK NpurnaeHnem KynuTb, NpoaaTb UK
noracutb 1106ble GMHAHCOBbIE MHCTPYMEHTbI MTW 3aKTHO4UTb U/WIKM UCTONHATL 0BA3aTeNbCTBA MO APYTUM 110600 Poaa CAeNKam. ABTOPbI
MHGOPMaLMK, pa3meLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
PerucTpe latBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbiM perucTpaumoHHbim Ne 40103753360 topuanyecknin agpec: ya. Becetac?
Pura, LV-1013, Jlateuiickaa Pecnybnvka (aanee —«RAMY), Kak COBMECTHO, TaK M KasAplii MO OTAENbHOCTU, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOXHOE MCMO/b30BaHMe BKIOYEHHO W B HACTOALLMA 0630p MHDOPMaLMM, B TOM YMCIE HE HECYT HUKAKO M OTBETCTBEHHOCTM 3@ NPAMbIE UK
KOCBEHHble YObITKM (BKAHOYAsA HEMONYHEHHYIO0 NPrMbbIb), a TakKe WTpadHble caHKUMM. OUEHKM, MHEHUS 1 MPOTrHO3bI, OTPAMKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNHOHEHUAX KBANMPULMPOBaHHbIX Cneumanncros RAM, OTHOCUTENbHO paccMaTpuBaeMbIx B 0630pe
bMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. [peacTaBieHHas B HacToAwem 0630pe MHbOpMaUMa NoaydeHa 13 MCTOYHUKOB, KOTOPbIE CYMTAIOTCA
HaZEXHbIMM, B TO e Bpemsa TOYHOCTb M MOHOTA NPeAoCTaBAeHHOM MHOPMaLMM He rapaHTupyeTca. JTtoboe Balle MHBECTULMOHHOE pelleHne
O0/1KHO NOSTHOCTHHO OCHOBbLIBATHCA Ha OLEHKE BalMX TMYHbIX QMHAHCOBBIX 0OCTOATENBCTB U Lienelt MHBecTUL M. RAM obpallaeT Balle BHUMaHME Ha
TO, YTO OMepaLMn Ha PbiHKE LIeHHbIX Bymar n GUHAHCOBbLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPebYOT COOTBETCTBYOWMX 3HAHWI 1 OMbITa.

© JSC RIETUMU ASSET MANAGEMENT IMF LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV
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RIETUMU

ASSET
MANAGEMENT

INVESTMENT GRADE - USD
NHpopmauma o poHae

OCHOBHAA NH®OPMALMA

KPATKOE ONMMUCAHWE ®OHOA

14.07.2017

ISIN V0000400901 MoAdOoHL, co3aH C Liebio NOAYYeHUA OTHOCUTENbHO CTabUAbHOTO 4,0X0Aa B CpeHe-
Koa, & Bloomberg RAMIGUF LR /nonrocpoyHoit nepcnektuse. CBOMM BKNaA4uvkam noadoHa npeanaraeT BO3MOXKHOCTb
NlaTa co3namms 12.09.2014 [LLOCTUXKEHWA OTHOCUTENBbHO CTabWNbHOrO A,0X0Aa Ha LieNIeBOM BPEMEHHOM FOPU3OHTE,
Crpara Natevm MHBECTUPYA B BbICOKOKAYeCTBEHHbIE LLONTOBbIE LieHHble ByMarn MHBECTULMOHHOMO YPOBHS.
CraTyc OTKpbITbIN

Baniora USD(CWA)  CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

PacueT ueH ExxeaHeBHbIN

BaHk aepxkatenb Rietumu Bank

Ayautop KPMG Baltics 3

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUMUN MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU30HT)

3a NOKyMKy 0.2% KopoTkuii CpenHui LAVHHbIT

3a npogaxy 0.0% PazBuTble cTpaHbl

3a ynpasaeHue 0.6% (p.a.) Becb mup

3a xpaHeHune 0.2% (p.a.) PassuBatoumeca cTpaHsbl

KNIOYEBDLIE MOKA3ATENN TEOTPA®UYECKAA SKCNO3NLUUNA

LleHa (NAV) 1044.44 CLUA 54.4%

AKTMBbI doHAa (MAH) 9.44 ABCTpanua . 7.8%

CpoK norawlenua 3.48 Poccun . 5.7%

[Oopaupa 2.89 Typupa l 4.3%

OoxoaHocTb (YTM) 2.8% BennkobpuTaHua I 3.4%

KyrnoH 4.5% Konymbus I 3.4%

Mo3MLMK / SMUTEHTbI 52 /52 Weeumn I 2.7%
MeKcurKa I 2.4%
TannaHg l 2.3%

OUHAMUKA Yexus i 2.2%

1 mecaly 012% Bpasunua I 2.2%

3 Mmecaua 0.71%

6 mecsaues 2.11%

1rog 1.72%

CHavana roaa 2.31% OTPAC/EBAA SKCMNMO3MNULUKA

C Hayana pabotbl 4.44% PUHAHCHI _ 22.3%
ToBapbl NepBoOM HEOOXOAUMOCTH _ 17.0%
ToBapbl 4UTENBHOMO MNO/b30BAHMA _ 12.9%

3KCHO3MU‘MH AKTWBOB CblpbeBble TOBapb! _ 12.4%

Obauvraupm 98.6% NHPOPMaLMOHHbIE TeXHONOTNM - 8.9%

[eHexHble cpeacTsa 1.4% dHepreTnyeckoe Cblpbe - 8.7%

[pyrve aktusbl 0.0% TenekommyHMKa umm - 6.0%
MpOMbI L EHHOCTb - 6.0%
JHeproHocuUTenn/soaoKaHan - 4.5%
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@ INVESTMENT GRADE - USD

RIETUMU UHpopmaLwma o poHae

ASSET

MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2017 [ 3.7% AA- [ 5.3%
2018 B 10.8% A+ | 0.3%
2019 [ . 13.9% A 0.0%
2020 By 19.6% A- | 11.3%
2021 R 20.2% BBB+ [ 10.7%
2022 R 17.0% BBB . 43.5%
2023 B 11.2% BBB- B 17.7%
2024 [ 2.2% BB+ [ 9.8%
10 KPYTMHEMLWKX NO3UNLNI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
NETAPP INC CWA NHbopMaUpoHHbIe TeXHONOT N BBB 2.7%  15.06.2021 3.8%
CORN PRODUCTS CLIA ToBapbl NepBOI HEOBXOAMMOCT K BBB 2.4% 01.11.2020 3.4%
MORGAN STANLEY CWA DUHaHCbI BBB+ 3.3% 22.05.2023 3.3%
WALGREENS BOOTS CLLIA ToBapbl ANMTENbHOrO NONb30BaHWA  BBB 2.5% 18.11.2021 3.3%
GAP INC/THE CLLUA ToBapbl ANUTENbHOTO NONb30BaHMA BB+ 3.5% 12.04.2021 2.9%
CA INC CLWA NHbOpMaUMOHHbIe TeXHONOMN BBB 3.1% 01.12.2019 2.8%
WELLS FARGO BANK NA CWA DUHaHCbI AA- 1.4% 22.01.2018 2.7%
BANK OF AMERICA CORP CLWA ®UHaHCbI A- 1.5% 22.03.2018 2.7%
SVENSKA HANDELSBANKEN AB LBeupnsa DurHaHCbI AA- 1.6% 17.06.2019 2.7%
EBAY INC CLUA TenekommyHMKa umm BBB 1.2% 28.07.2017 2.7%

AWHAMWKA UEHBI (NAV) 02.10.2014 - 14.07.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1t06ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4MUTL /WM UCNIOHATL 06S3aTeNsCTBa Mo Apyrm 1t060ro poaa caenkam. ABTOpbI
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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@ HIGH YIELD - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA UHOOPMALMA  KPATKOE ONMMUCAHUE ®OHOA

14.07.2017 NMoadoHA co3aaH C Lenblo NoayYeHra NOBbILLEHHOTO A0X0Aa B 4,0r0CPOYHOM

SN LV0000400893 I‘IeFL)LCFIEKfMBe.ACBOMI\I;\I‘ BKMAAM M:arv\ noadoHa, npeAnargeT BAO3MO'D>|KHOCT:AOCTM>KGHMH
Koa & Bloomberg RAMIHUF LR NOBbILWEHHOrO ,0X0Aa Ha [LONTOCPOYHOM BPEMEHHOM FOPWU3OHTE, MHBECTMPYA B
[ata cospanua 12.09.2014 CNEKYNATUBHbIE L0rOBbIE LEeHHbIe ByMaru C KpeaAUTHbIM PEUTUHIOM HUXKE

CrpaHa NaTteuA WHBECTULMOHHOIO YPOBHA.

CraTyc OTKpbITbIN

Banior USD(CWA)  CUHTETMYECKMM MOKA3ATE/Ib PUCKA (SRRI)

PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

Ayautop KPMG Baltics 3

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUH MATPUUA CTUNA (TEO-®POKYC U BPEMEHHOW TOPU30HT)
3a NOKyMKy 0.35% KopoTkuii CpenHui LAVHHbIT

3a npogaxy 0.00% PassuTble cTpaHbl
3a ynpasaeHue 1.00% (p.a.) Becb mup
3a xpaHeHune 0.25% (p.a.) PassuBatoumeca cTpaHsbl

KNHOYEBBIE MOKA3ATENN FTEOFPA®UNYECKAA SKCNO3NLUUA

Lena (NAV) 1057.96 CLUA [ . 26.0%
AKTMBbI doHAa (MAH) 8.57 Bpasunus - 11.5%
CpoK norawlenua 4.01 Typuma - 7.0%
[opaupa 2.65 YKpanHa - 5.1%
OoxoaHocTb (YTM) 6.4% NHaoHe3una - 4.9%
Kynow 6.5% IOAP [ 4.7%
Mo3MLMK / SMUTEHTbI 40/38 Poccun . 2.6%
KasaxcraH . 2.5%
Konymbus . 2.4%
ANHAMWKA ABCTpanua [ 2.4%
1 mecay, 0.12% Apyrve . 2.3%
3 Mmecaua 0.89%
6 mecsaues 2.07%
1rog 6.11%
CHavana roaa 2.48% OTPAC/EBAA SKCMNMO3MNULUKA
C Hauana paborsl 5.80% ToBapbl Nepsoi HEOOXOANMOCTH _ 17.5%
CblipbeBble TOBapbl _ 10.8%
JHepreTnyeckoe Cbipbe _ 9.2%
3KCHO3MU‘MH AKTWBOB ToBapbl AAUTENBHOrO NOB30BaAHMA _ 8.6%
Obauvraupm 71.6% JHeproHocuTenn/BoaoKaHan - 6.1%
[eHexHble cpeacTsa 28.4% MpoMbILLINEHHOCTb - 6.1%
[pyrve aktusbl 0.0% TenekommyHMKa umm - 4.9%
NHpOopMaLMOHHbIE TEXHOOTUM - 4.9%
PUHaHCbI - 3.6%
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@ HIGH YIELD - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2018 1.2% BBB [ 1.9%
2019 11.7% BBB- - 4.7%
2020 13.3% BB+ B 11.9%
2021 18.6% BB B 6.9%
2022 15.7% BB- R 18.8%
2023 4.8% B+ B 8.4%
2024 5.3% B e 12.3%
2028 0.9% B- [ 2.5%
cec+ I 1.1%
cce B 1.7%
10 KPYTMHEMLWKX NO3UNLNI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
NOVATEK OAO Poccua JHepreTnyeckoe cbipbe BB+ 3.5% 03.02.2021 2.6%
KERNEL HOLDING SA YKpaunHa ToBapbl NepBOI HEOBXOAMMOCT K B 6.7% 31.01.2022 2.6%
KAZAKHSTAN TEMIR ZHOLY KasaxcraH MPOMbI W NEHHOCTb BB+ 4.0% 06.10.2020 2.5%
MHP SA YKpauHa Tosapbl NepBot HeObxoAMMOCTH B- 5.8% 02.04.2020 2.5%
GOLDEN LEGACY PT MHAoHe3una ToBapbl AAUTENbHOIO NOAb30BAHMA B+ 6.2% 07.06.2021 2.5%
EMPRESA DE ENERG Konymbusa JHeproHocuTenn/soaoKkaHan BBB- 53% 10.11.2021 2.5%
PETRA DIAMONDS US TREAS FOAP Cbipbesble ToBapbl B 6.7% 01.05.2022 2.4%
AUSDRILL FINANCE PTY LTD ABCTpanua CbipbeBble TOBapbl B 5.9% 01.11.2019 2.4%
ARCELIK AS Typuma ToBapbl ANUTENbHOTO NONb30BaHMA BB+ 4.7%  03.04.2023 2.4%
AMKOR TECH INC CLUA NHbOpMaUMOHHbIe TeXHONOMN BB- 6.1% 01.06.2021 2.4%

AWHAMWKA UEHBI (NAV) 02.10.2014 - 14.07.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1to6ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4UTL /WM UCNIONHATL 06A3aTeNCTBA MO APy rMM 1106070 poaa caenkam. ABTopsbl
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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RIETUMU

ASSET
MANAGEMENT

GLOBAL EQUITY - USD

NHpopmauma o poHae

OCHOBHAA NH®OPMAL N
14.07.2017

ISIN LV0000400885
Koa B Bloomberg RAMGEUF LR
[aTa co3gaHua 12.09.2014
CrpaHa ER:IZ]
CraTyc OTKpbITbIN
Bantota USD (CLLA)
PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

KPATKOE ONMMUCAHWE ®OHOA

MoadoHA, co3aaH C Lesbio NoayYeHus NosbilEeHHOTo 4,0X0Aa B A0/r0CPOY HOM
nepcnektTuse. Bkaaa4uvkam noadoHa AaeT BO3MOKHOCTb AOCTUMHKEHMA MOBbILLEHHOO
[10X0/1a Ha [10/Ir0CPOYHOM BPEMEHHOM FOPU30HTE, MHBECTUPYA B AMBEPCUMOULMPOBAHHDI
nopTdenb akunii, HaxoasaWmMxca B cCBOOOAHOM 0bpaLLeHnn Ha GOHAOBbLIX OUPKaX.

CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

Ayautop KPMG Baltics 5

PUHAHCOBbIN rof, 31 nekabps

KOMMUCCUMU MATPULUA CTUNA (TEO-DOKYC U NOAXOA)

3a MOKynKy 0.50%

3a npogaxy 0.00% Value Blend Growth

3a ynpaBsieHve 0.75% (p.a.) PasBuTble cTpaHbl

3a xpaHeHue 0.25% (p.a.) Becb mup

3a npupoct* 5.00% PasBuBatoLLMeca CTpaHbl

* ITanoH —5-T1 NETHUI Aeno3nT

B aonnapax CLUA B 6aHKke Rietumu

KNIOYEBDLIE MOKA3ATENN TEOTPA®UYECKAA SKCNO3NLUUNA

Lena (NAV) 896.17 CLUA [ . 32.3%

AKTMBbI doHAa (MAH) 0.56 Poccun - 7.4%

KosdduupeHT P/E 10.89 Weewps [ 3.7%

KoadduumeHt P/B 2.16 BenunkobputaHma . 3.1%

[ oxoaHOCTb AMBMAEHA,0B 3.3% Hopserua . 3.1%

KoadduumeHT "beta" 1.24 Kutai . 2.8%

Konnuectso nosuumin 32 KaHaga l 2.5%
lepmaHua I 2.0%
Opyrne | 0.3%

OVNHAMUKA

1 mecau, 1.21%

3 Mmecaua 2.84%

6 mecsaues 1.50%

1rog 2.75%

CHavana roaa 1.78% OTPAC/EBAA SKCMNMO3MNULUKA

C Hauana paborsl -10.38% JHepreTnyeckoe Cblipbe _ 15.0%
ToBapbl AAUTENBHOIO NONL30BAHMA _ 11.6%
PUHaHCbI _ 8.1%

SKCNO3nLUMNA AKTUBOB 3ApaBooXpaHeHite B 5.8%

AKUMM 57.4% MpOMbILLINEHHOCTb - 4.6%

[eHexHble cpeacTsa 42.6% TenekommyHMKa UmMmn - 4.2%

[pyrvne akTunebl 0.0% CblpbeBble TOBapbl - 4.2%
ToBapbl NepBoi HEOOXOAMMOCTH . 2.1%
MHbOpPMaLMOHHbIEe TEXHONOTUM . 1.7%
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

BA/NIOTHAA SKCNO3UNLUNA 10 KPYNHEN LW KNX I'IO3MLI,VII71
uSD S 42.5% JPMORGAN CHASE & CO 3.7%
NOK B 4.0% CITIGROUP INC 3.6%
SEK [ 3.7% BEST BUY CO INC 3.4%
CAD I 2.5% MCKESSON CORP 3.4%
EUR i 2.3% STATOIL ASA 3.1%
GBp I 2.3% TATNEFT-SPONSORED ADR 2.8%
CHINA TELECOM CORP LTD-H 2.5%
CUMMINS INC 2.5%
LYONDELLBASELL INDU-CL A 2.4%
GILEAD SCIENCES INC 2.4%

AWHAMUKA LUEHbI (NAV) 02.10.2014 - 14.07.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA NH0ObIE NPUIOKEHUS) HE ABNAETCA MPOCbOOM, NPea OKEHMEM, PEKOMEH AALMEN NNV NPUrAaLLEHUEM KYMUTb, NPOAaTb U1K
noracutb 1106ble GMHAHCOBbIE MHCTPYMEHTbI MM 3aKIKOUUTL U/WNKM UCMONHATL 0BA3aTeNbCTBa MO APYTMM N11060ro poaa CAenKam. ABTOpbI
MHGOPMaLMK, pa3MeLLeHHO N B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
PerucTpe latBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbiM pernctpaumnoHHbimv Ne 40103753360 topuanyeckunin agpec: ya. Becetac?,
Pura, LV-1013, Jlateuiickaa Pecnybavka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKAplii MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOXHOE MCMONb30BaHME BK/IKOYEHHOM B HACTOALLMIA 0630p MHAOPMALMK, B TOM YUC/IE HE HECYT HUKAKOM OTBETCTBEHHOCTM 32 NpAMbIE NN K
KOCBEHHble YObITKM (BKNHOUAsA HEMONYYEHHYIO NPMBbIb), a TaksKe WTpadHble CaHKLmM. OUEHKM, MHEHMS U NPOTHO3bI, OTPAsKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbI UCKNOYUTENBHO Ha 3aKNHOHEHUAX KBANMDULMPOBaHHbIX Cneumannctos RAM, OTHOCUTENbHO paccMaTpuBaeMbIx B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHasn B HacToAlem 0630pe MHGOPMaLMA NOMYyHeHa M3 UCTOYHMKOB, KOTOPbIE CYUTAOTCA
HaOEKHbIMM, B TO }Ke BPemsa TOYHOCTb M MNOIHOTA MpefoCcTaBAeHHOM MHbopMaLmMn He rapaHTupyeTcs. J1toboe Balle MHBECTUUYOHHOE pelleHne
O0/1KHO NOTHOCTHIO OCHOBbBIBATHCA Ha OLEHKE BalMX TMHHbIX QMHAHCOBBIX 0OCTOATENBCTB U LieNelt MHBecTULMIA. RAM obpallaeT Balle BHUMaHWE Ha
TO, YTO ONepaLum Ha pbiHKe LieHHbIX ByMar u GUHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM W TPeBYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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