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RIETUMU MHBECTULUMOHHbLIE ®OH/bI

ASSET
MANAGEMENT

U VHBecTMUMOH Hble GOHAbI 3TO CTaHAAPTU3MPOBaHHbIE M Boee AOCTYMHbIE MPOAYKTbLI C 3apaHee onpeaeneHH bimu
LeNesbiMU YPOBHAMM PUCKA M OXKMAAEMON AOXOAHOCTU.

U MaKkcumanbHo NpocToit, BbICTPbIR M yA0OHbIA CnoCcob MHBECTUPOBAHMA CPEaCTS.

U MHBECTULMOHHbBIN TOPU30OHT, CTEMEHb PUCKa M OXMAaeman AO0XOAHOCTb — ONpeaensieTcs Ha UHAWMBUAYaNbHOM
OCHOBE /1A KaxAoro ¢oHaa Uamn nux KOMBUHaLUmMK.

- Global Equity
Fund USD
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o Cash Reserve
Fund USD
HAHIKKKH BricokKma
¥poeeHe pucka
Cash Reserve Fixed Income Investment Fixed Income Global Equity
Fund USD Grade Fund USD High Yield Fund USD Fund USD
CoxpaHeHue / HakonneHue c MonyyeHue
YnpasneHue .
cTabunbHoe noTteHumManom MaKCUMaNbHOM
Lenb ®oHaa KPaTKOCPOYHbIMU .
HaKonaeHue noBblLWeHHOWN O0XOLHOCTU OT
cpeacTBamu .
cpeacTs 00XO4HOCTH MHBECTULLUN
YpoBeHb pucka Huskunit Huxe cpegHero CpepnHui Boiwe cpepgHero
PekomeHayembli
A&: Lo 1ropa oT 2 net oT 3 net oT 5 ner
BpPEeMeHHOW ropU30oHT
Osunpaeman goxonHoctb 1% 8 roa 3-5% B rop, 5-8% B rog Bbiwe 5% B rog,
MWHMMaNbHbI YPOBEHb
MNHBECTMPYEeMOro 1 000 USD 1 000 USD 1 000 USD 1 000 USD
Kanutana
3a noKynky 0.00% 0.20% 0.35% 0.50%
s 3a ynpasnenve 0.10% B rog 0.60% B ropg 1.00% B ropg 0.75% 8 rog
Q
£ 3a npupoct
S P 0.00% 0.00% 0.00% 5.00%
S croumocT
BaHky
0.15% B rog 0.20% B rop 0.25% B rog, 0.25% 8 rog
AepxaTento
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RIETUMU OB30P ®UHAHCOBbIX PbIHKOB

ASSET
MANAGEMENT

KOMMEHTAPUI YNPABAAIOLLMX UHBECTULIMOHHBIMU GOHAAMM RIETUMU ASSET MANAGEMENT

«[MoKa My3blKa UrpaeT, HY»KHO BCTaBaTb M TaHLLEBATb»

Hayano aBrycta OTMETM/IIOCb 3CKanauMei cuTyaumm Ha Koperckom mnoayocTpose. B3avMHbI 0OMEH CA0BECHbIX Yrpo3
npesunaeHTa [loHanbaa Tpamna U CeBEPOKOPENCKOro naepa cnocobCTBOBaAN CTPEMMUTENBHOMY MOBbILLIEHMIO BEPOATHOCTM
BOEHHOro KoHbMKTa. MpumedyaTesbHO, YTO yrpos3a A4epHON BOMHbI 3acTaBuna GUHAHCOBbIE PbIHKM CKOPPEKTUPOBATLCA
/Wb Ha HECKOJ/IbKO MPOLIEHTOB. B Lie10M, 3a nocaeaHne rofibl BOCNPUATME PUCKOB MHBECTOPAMM 3HAUMTEIbHO MCKA3MNOCh.
Bonee Toro, 8 Ctapom CBETE 0CO3HaHME TOro, YTO MOXKET UCMONHMUTLCA “NAIOXO0N CLEeHapuin” BOBCe KaHy/0 B NeTy.

B ntone nHbnaums 8 CLLUA pasodyapoBana Kak y4aCTHUKOB pbiHKa, Tak M OPC. VIHGASUMA He TOPONUTLCS A0CTUraTb LIeJeBOro
YPOBHA B ABa NPOLEHTa BO MHOIOM M3-3a 3arajJo4HO HM3KOro pocTa 3apnaaT. B pesynbTaTe, NOAHATME KAOYEBOM CTaBKK B
nekabpe 0Kaszanochb Nog BOMPOCOM M CTasIo MOYTU MNOSHOCTBIO 3aBUCETL OT TEMMA POCTa LLEH.

PelTUHT noaaepKkun Tpamna 1 Kypc 4o/1apa MMeAn NPamyto NoONOKUTENbHYIO Koppeaaumio. Nposan obellaHHon Tpamnom
pedopMmbl 34paBOOXPaHEHMS M 3amedsieHne pocta MHOAALMM CNOoCOBCTBOBAAM CHUMMKEHMIO CTOMMOCTM aonnapa. CTouTt
TaKKe OTMETUTb MOYTU e[MHOrNacHOe BBeeHWe HOBbIX CaHKumMin npotns VpaHa, CesepHoit Kopeu n Poccum, KoTopoe
MOMHO pPacCcMaTpuBaTb KaK Bblpa)keHMe HeaoBepus [OeMCTByloleMy npesnaeHTy Amepuku. BeeaéHHble CaHKUMK
MOCTPOEHbI TakKMM 06Pa3oM, YTO A/A MX OTMEHbI HYXKHO MOMYYUTb BONBLWMHCTBO FON0COB NapiameHTa. Kak nokasbiBaeTt
MCTOPMSA, TaKMe CaHKLMKM MOTYT AeNCTBOBATb AECATUNETUA.

Ocnabeswuit 40N11ap OKasblBaa NOAAEPMHKKY CbIPbEBbIM TOBapaM. 340PO0BbIN U CUbHbBIA POCT KMTANCKOM SKOHOMMKM TaKKe
cnocobcTBOBas POCTY LEH Ha CbipbeBble TOBapbl. [1paBUTENbCTBO KWTas Mo-NpexHemy MMeeT K/aouyeBoe 3HadeHue A/
pOCTa 3KOHOMMKK. MpUMeUaTeNbHO, YTO NPaBUTENbCTBEHHBIE M3AEPMHKKM BbIPOCAN B MIOHE Ha 19%.

CornacHo npezBapuTesbHbIM AAaHHbIM, SKOHOMUYECKUI pocT B EBpone 3a BTOPYH YeTBEPTb MPEB30WEN KaK OXUWAAHWA
3KOHOMWUCTOB, Tak W pocT CLIA. MHOro4ncneHHble MNONOKUTENbHbIE CHOPMPU3bI MPUHECAN CTPaHbl LLEeHTPasbHON U
BOCTOYHOW EBponbl. B cBOl ouyepesb, S3KOHOMWKA [epmaHWMM MoKasana Aydlimii KBapTaibHbid pocT ¢ 2014 rogma. A
3KOHOMMKa HuaepnaHaos NOBTOPMAA CBOW NyYLlWIMIA TEMM POCTA B STOM CTONETUM.

BypHbIl 3KOHOMMYECKUN NoABEM B KnTae 1 B EBpone cnocobcTBOBaN OTANYHOM YETBEPTM 414 aMePUKAHCKMX KOMMAHWUNA.
Bbipyuka kKomnaHuit S&P 500 Bbipocna Ha 5%, a npubbinb Ha 10% No CpaBHEHWIO CO BTOPbIM KBAapTa/loM MPOLOro roaa.
OfHaKO, MHOTOYMC/AEHHbIE MNONOXKUTENbHbIE CHOPNPM3bI MO MPUOBLINM HEe CMOIAW MOATONKHYTb PbIHOK akumin CLUA K
NMOKOPEHUNIO HOBbIX BepWMH. CTONb BANAA peakuma BO MHOTOM 00yC/10BNEHa BbICOYANLLMMWN OXKUAAHNAMKU MHBECTOPOB.

OTAEeNbHO XO4eTCA OTMETUTb HeYEMHbIM anneTUT MHBECTOPOB K PUCKOBAHHbLIM aKTMBam. JOXOAHOCTb CNEeKyNATUBHbIX Dymar
B €BPO30HE NPEeBOCXOANUT AOXOAHOCTb KasHauyenckix obamraumii CLUA navwb Ha gecAaTble A0AM NpoLueHTa. A Bedb pedb MAET
0 [lONre KOMMaHUM, Ybé CyLLeCTBOBaHME Yepes NATb IET MOXKET CTaTb MO/ BONPOCOM, 1 O A0/re CBEPXAEepHKaBsbl, Yel cTaTyc
MWPOBOTO rereMOHa COXPaHAETCA Y¥Ke HECKOJIbKO AeCATUNETUI. NprumeyaTenbHo, YTO CUTYaUMA C HU3KOM Npemuein 3a puck
ceiyac xapaKkTepHa Kak 414 pPa3BUTbIX, TaK M 1A PA3BUBAKOLWMXCA CTPaH.

OTNMYHBIM  MPUMEPOM  TeKyllel HecypasHoCTM sBaseTca Tecna. HedaBHO KomnaHwsa, M3BecTHaa pesosilouuent B
NMPOW3BOACTBE 3/IEKTPOKAPOB M XapM3MaTUYHbIM INAEPOM, BbiNycTUAa obanraumm Ha 1.8 mapa gonnapos. CTOWUT, OTMETUTb,
41O Tecna 3a BCIO CBOIO MCTOPMIO IWLLIb ABAXAbl NMOKa3asa KBapTasbHyo Npubbiib. KpeauTHble areHTCTBa TakKe HeBbICOKO
OUEHUN KpeauTHOE KayecTBO KOMMaHWK, K npumepy, Moody’s MPUCBOWA PEUTUHT Ha LEebiX MNATb CTyNeHewl Huxe
MHBECTULMOHHOrO (B-). MOXHO AMCKYTMPOBaTb MO MOBOAY MOTEHUMana PocTa aKkUMi Tecsbl, HO HYKHO COMMacuTbCA C
bakToM, 4TO 06AMrauMK, Mo onpeaeneHnto, NPeaocTaBAstOT GUKCMPOBAHHYO [AOXOAHOCTb. [103TOMY, O4YeHb CTPaHHO
BWAETb, YTO BbIMYCK ZIONrOBbIX Bymar nosb30Banca OOMbWMM aKMOTaXKEM Cpean MHBECTOPOB M [OXOAHOCTb 06Mraumi
coctaBuna Bcero AuMwb 5.25%. [na  3TUX MHBECTOPOB BEPOATHOCTb TOrO, YTO yObITOYHAA KOMMAHWA CTaHeT
HenaaTéXecnocobHoOM NPUMEPHO paBHa BEPOATHOCTM TOro, YTO BTOPOW KpymnHenwnn cuctemoobpasyowmii 6aHk Poccum
06aHKPOTUTCA. B TOXKe Bpems, AeprKaTenn obanraumii He noayyaT He eAMHOro AONONAHUTENbHO LieHTa, eCn passBuTie Tecna
caenaet eé BTopbim Apple. M03TOMY, MHBECTOPAM HYXKHO yaenAaTb ocoboe BHMMaHMe GyHAaMeHTalbHbIM OCHOBaM 1t0Hboro
SMMUTEHTa M TOMY CKOJIbKO OHM MAATAT 33 HUX.
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CASH RESERVE FUND - USD
NHpopmauma o poHae

RIETUMU

ASSET

MANAGEMENT

OCHOBHAA NHOOPMALMA

KPATKOE ONMMUCAHUWE ®OHOA

18.08.2017

ISIN LV0000400877 MoadoHA, co3aaH C Leablo NoAYyYeHUs OTHOCUTENBHO CTabuabHOTO 4,0X04a Npu

Kog 8 Bloomberg RAMCRUF LR COXpaHeHUK BbICTPOro A0CTYMNa K BAOKEHHbIM CpeAcTBaMm. LleneBoi ypoBeHb 4OXO4HOCTH
Nlata cospaHua 01.09.2014 noadoHAa BAN30K K TEKYLLEMY YPOBHIO JOXOLHOCTM KPAaTKOCPOUHBIX 4,0/TOBbIX LIEHHbIX
Crpatia Natevn Bymar u KpaTKOCPOYHbIX cbeperaTenbHbix 6aHKOBCKMX MPOAYKTOB.

CraTtyc OTKpPbITHIN

Baniora USD(CWA)  CUHTETMYECKMI MOKA3ATE/b PUCKA (SRRI)

PacueTt ueH ExenHeBHbI N

baHk oepxkaTtenb

Rietumu Bank

Ayoutop KPMG Baltics 1

PDUHAHCOBbIN rof, 31 nekabps

KOMUKCCUHU MATPULA CTUNA (TEO-®OKYC M BPEMEHHOW FOPU30HT)

3a MOKynKy 0.0% KopoTkuii CpeaHui LONnHHbIT

3a npogaxy 0.0% PazBuTble cTpaHbl

3a ynpasaeHue 0.1% (p.a.) Becb mup

3a xpaHeHue 0.15% (p.a.) PassuBatoLmeca cTpaHsbl

K/IIOYEBbBIE MOKA3ATEIN FEOrPA®MYECKAA SKCMO3ULMA

Lena (NAV) 1014.64 CLUA [ . 55.7%

AKTUBbI GpoHAA (MIH) 5.15 BenukobputaHma . 8.0%

Cpok noratueHua 0.28 Wseuna . 7.8%

[topaupa 0.27 Wsernuapus I 4.0%

[oxoaHocTb (YTM) 1.5% Poccus I 4.0%

KynoH 2.6% ABcTpanua I 3.9%

Mo3uumm / SMUTEHTbI 20/19 FepmaHmn I 3.9%
Opyrne 0.0%

OVNHAMUKA

1 mecau, 0.08%

3 mecAua 0.18%

6 mecAaues 0.37%

1roa 0.69%

C Ha4ana roga 0.48% OTPACNEBAA SKCMNO3NLUA

C Hayana pabotbl 1.46% PUHAHCHI _ 28.5%
[oc ponr _ 19.4%
ToBapbl NepBol He0BX0AMMOCTM - 11.9%

SKCHO?’MU‘MH AKTUBOB ToBapbl AANTENBbHOrO NOB30BaAHMA - 7.8%

Obnuvraumm 87.4% MHbOPMa LMOHHbIE TEXHONOTUM - 7.8%

[eno3ntsl 0.0% MpoMbILLINEHHOCTb . 4.0%

[eHexHble cpeacTBa 12.6% CblpbeBble TOBapbl . 4.0%
TenekoMMyHMKa umm . 3.9%

LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV
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RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA MOTAWEHMA BYMAT CTPYKTYPA KPEAUTHbBIX PEATUHIOB
2017 R 50.2% AA+ B 19.4%
2018 m 37.2% AA 0.0%
AA- [ 3.9%
A+ | 7.8%
A | . 8.9%
A- [ . 23.6%
BBB+ [ 8.0%
BBB B 11.8%
BBB- [ 4.0%
10 KPYMNHEMLWMX NO3NLMI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
TREASURY BILL CLWA Foc gonr AA+ 1.07% 05.10.2017 9.7%
TREASURY BILL CLA Foc gonr AA+ 1.05% 11.01.2018 9.7%
JP MORGAN CHASE CLA ®urHaHcbl A 1.61% 01.10.2017 5.0%
TYCO ELECTRONICS LLIsenuapusa MpombIWNeHHOCTb BBB+ 1.47% 01.10.2017 4.0%
BANK OF AMER CRP CLUA ®urHaHCbI A- 1.73% 01.09.2017 4.0%
SEVERSTAL OAO Poccua CblpbeBble TOBapbl BBB- 2.47% 19.03.2018 4.0%
ASTRAZENECA PLC BenvkobputaHu ToBapbl NepBoit HEOHX0AMMOCTH BBB+ 1.70% 15.09.2017 4.0%
DIAGEO CAP PLC BenvkobputaHu ToBapbl NepBoi HEOBX0AMMOCTU A- 1.36% 23.10.2017 4.0%
EBAY INC CLLUA TenekomMmyHMKa LUmMmn BBB 1.66% 09.03.2018 3.9%
SWEDBANK AB LLseupa ®UHaHCHI AA- 1.47% 29.09.2017 3.9%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 18.08.2017

1017
1016
1015
1014
1013
1012
1011
1010
1009
1008
1007
1006
1005
1004
1003
1002
1001
1000

999

02/10/14
02/11/14
02/12/14
02/01/15
02/02/15
02/03/15
02/04/15
02/05/15
02/06/15
02/07/15
02/08/15
02/09/15
02/10/15
02/11/15
02/12/15
02/01/16
02/02/16
02/03/16
02/04/16
02/05/16
02/06/16
02/07/16
02/08/16
02/09/16
02/10/16
02/11/16
02/12/16
02/01/17
02/02/17
02/03/17
02/04/17
02/05/17
02/06/17
02/07/17
02/08/17

OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHbI 0630p (BKAOYAsA Nt0ObIE MPUNOKEHWSA) HE ABNAETCA NPOCLOON, NpeasiOKeHMeM, peKOMeHAalUMen UAK NpurnaeHnem KynuTb, NpoaaTb UK
noracutb 1106ble GMHAHCOBbIE MHCTPYMEHTbI MTW 3aKTHO4UTb U/WIKM UCTONHATL 0BA3aTeNbCTBA MO APYTUM 110600 Poaa CAeNKam. ABTOPbI
MHGOPMaLMK, pa3meLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
PerucTpe latBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbiM perucTpaumoHHbim Ne 40103753360 topuanyecknin agpec: ya. Becetac?
Pura, LV-1013, Jlateuiickaa Pecnybnvka (aanee —«RAMY), Kak COBMECTHO, TaK M KasAplii MO OTAENbHOCTU, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOXHOE MCMO/b30BaHMe BKIOYEHHO W B HACTOALLMA 0630p MHDOPMaLMM, B TOM YMCIE HE HECYT HUKAKO M OTBETCTBEHHOCTM 3@ NPAMbIE UK
KOCBEHHble YObITKM (BKAHOYAsA HEMONYHEHHYIO0 NPrMbbIb), a TakKe WTpadHble caHKUMM. OUEHKM, MHEHUS 1 MPOTrHO3bI, OTPAMKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNHOHEHUAX KBANMPULMPOBaHHbIX Cneumanncros RAM, OTHOCUTENbHO paccMaTpuBaeMbIx B 0630pe
bMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. [peacTaBieHHas B HacToAwem 0630pe MHbOpMaUMa NoaydeHa 13 MCTOYHUKOB, KOTOPbIE CYMTAIOTCA
HaZEXHbIMM, B TO e Bpemsa TOYHOCTb M MOHOTA NPeAoCTaBAeHHOM MHOPMaLMM He rapaHTupyeTca. JTtoboe Balle MHBECTULMOHHOE pelleHne
O0/1KHO NOSTHOCTHHO OCHOBbLIBATHCA Ha OLEHKE BalMX TMYHbIX QMHAHCOBBIX 0OCTOATENBCTB U Lienelt MHBecTUL M. RAM obpallaeT Balle BHUMaHME Ha
TO, YTO OMepaLMn Ha PbiHKE LIeHHbIX Bymar n GUHAHCOBbLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPebYOT COOTBETCTBYOWMX 3HAHWI 1 OMbITa.
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RIETUMU

ASSET
MANAGEMENT

INVESTMENT GRADE - USD
NHpopmauma o poHae

OCHOBHAA NH®OPMALMA

KPATKOE ONMMUCAHWE ®OHOA

18.08.2017

ISIN V0000400901 MoAdOoHL, co3aH C Liebio NOAYYeHUA OTHOCUTENbHO CTabUAbHOTO 4,0X0Aa B CpeHe-
Koa, & Bloomberg RAMIGUF LR /nonrocpoyHoit nepcnektuse. CBOMM BKNaA4uvkam noadoHa npeanaraeT BO3MOXKHOCTb
NlaTa co3namms 12.09.2014 [LLOCTUXKEHWA OTHOCUTENBbHO CTabWNbHOrO A,0X0Aa Ha LieNIeBOM BPEMEHHOM FOPU3OHTE,
Crpara Natevm MHBECTUPYA B BbICOKOKAYeCTBEHHbIE LLONTOBbIE LieHHble ByMarn MHBECTULMOHHOMO YPOBHS.
CraTyc OTKpbITbIN

Baniora USD(CWA)  CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

PacueT ueH ExxeaHeBHbIN

BaHk aepxkatenb Rietumu Bank

Ayautop KPMG Baltics 3

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUMUN MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU30HT)

3a NOKyMKy 0.2% KopoTkuii CpenHui LAVHHbIT

3a npogaxy 0.0% PazBuTble cTpaHbl

3a ynpasaeHue 0.6% (p.a.) Becb mup

3a xpaHeHune 0.2% (p.a.) PassuBatoumeca cTpaHsbl

KNIOYEBDLIE MOKA3ATENN TEOTPA®UYECKAA SKCNO3NLUUNA

Lena (NAV) 1050.23 CLUA [ . 51.2%

AKTMBbI doHAa (MAH) 9.61 ABCTpanua - 7.7%

CpoK norawlenua 3.47 Poccun . 5.6%

[Oopaupa 2.89 Typupa l 4.2%

OoxoaHocTb (YTM) 2.7% BennkobpuTaHua I 3.4%

KyrnoH 4.6% Konymbus I 3.3%

Mo3MLMK / SMUTEHTbI 51/51 Weeumn I 2.6%
MeKcuka I 2.3%
TannaHg I 2.3%

OUHAMUKA Yexus I 2.2%

1 mecaly 0.25% Bpasunua I 2.2%

3 Mmecaua 0.82%

6 mecsaues 1.64%

1rog 1.76%

CHavana roaa 2.87% OTPAC/EBAA SKCMNMO3MNULUKA

C Hayana pabotbl 5.02% PUHAHCHI _ 22.0%
ToBapbl NepBoOM HEOOXOAUMOCTH _ 16.7%
ToBapbl 4UTENBHOMO MNO/b30BAHMA _ 12.7%

3KCHO3MU‘MH AKTWBOB CblpbeBble TOBapb! _ 12.3%

Obauvraupm 94.7% NHPOPMaLMOHHbIE TeXHONOTNM - 8.8%

[eHexHble cpeacTsa 5.3% dHepreTnyeckoe Cblpbe - 8.6%

[pyrve aktusbl 0.0% MpoMmbILWNEHHOCTb - 5.9%
SHeproHocuTenn/BoaoKaHan - 4.4%
TenekoMMyHMKa LK - 3.3%

LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV
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@ INVESTMENT GRADE - USD

RIETUMU UHpopmaLwma o poHae

ASSET

MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2017 ; 1.1% AA- [ 5.2%
2018 B 10.6% A+ | 0.3%
2019 [ . 13.7% A 0.0%
2020 By 19.2% A- [ 11.2%
2021 R 20.0% BBB+ | 10.6%
2022 R 16.8% BBB . 40.1%
2023 B 11.1% BBB- | . 17.7%
2024 [ 2.2% BB+ [ 9.7%
10 KPYTMHEMLWKX NO3UNLNI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
NETAPP INC CWA NHbopMaUpoHHbIe TeXHONOT N BBB 2.5% 15.06.2021 3.8%
CORN PRODUCTS CLIA ToBapbl NepBOI HEOBXOAMMOCT K BBB 2.3% 01.11.2020 3.4%
MORGAN STANLEY CWA DUHaHCbI BBB+ 3.2% 22.05.2023 3.3%
WALGREENS BOOTS CLLIA ToBapbl ANMTENbHOrO NONb30BaHWA  BBB 2.4% 18.11.2021 3.3%
GAP INC/THE CLLUA ToBapbl ANUTENbHOTO NONb30BaHMA BB+ 3.4% 12.04.2021 2.9%
CA INC CLWA NHbOpMaUMOHHbIe TeXHONOMN BBB 2.3% 01.12.2019 2.8%
BANK OF AMERICA CORP CWA DUHaHCbI A- 1.5% 22.03.2018 2.6%
SVENSKA HANDELSBANKEN AB LWseups ®UHaHCbI AA- 1.6% 17.06.2019 2.6%
WELLS FARGO BANK NA CLUA ®urHaHCbI AA- 1.4% 22.01.2018 2.6%
FRESNILLO PLC MekKcuKa CblpbeBble TOBapbl BBB 3.5% 13.11.2023 2.3%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 18.08.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1t06ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4MUTL /WM UCNIOHATL 06S3aTeNsCTBa Mo Apyrm 1t060ro poaa caenkam. ABTOpbI
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.

© JSC RIETUMU ASSET MANAGEMENT IMF LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, R )RIETUMU.LV, WWW.RIETUMU.LV




&

RIETUMU

ASSET
MANAGEMENT

HIGH YIELD - USD
NHpopmauma o poHae

OCHOBHAA NH®OPMALMA
18.08.2017

ISIN LV0000400893
Koa B Bloomberg RAMIHUF LR
[aTa co3gaHua 12.09.2014
CrpaHa ER:IZ]
CraTyc OTKpbITbIN
Bantota USD (CLLA)
PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

KPATKOE ONMMUCAHWE ®OHOA

MoadoHA co3aaH C Lesbio NoyYeHus MNoBbilWeHHOro 4,0X0Aa B A0/r0CPOY HOM
nepcnektuse. CBOMM BKIaAYMKaM NoAdOH NpeanaraeT BO3SMOXHOCTb 0CTUKEHUS
MOBbILLEHHOrO Z10X0/la Ha [,0/ITOCPOYHOM BPEMEHHOM FOPW3OHTE, MHBECTMPYA B
CNEKYNATUBHbIE L0rOBbIE LEeHHbIe ByMaru C KpeaAUTHbIM PEUTUHIOM HUXKE
MHBECTULIMOHHOTO YPOBHS.

CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

Ayautop KPMG Baltics 3

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUMUN MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU30HT)

3a NOKyMKy 0.35% KopoTkuii CpenHui LAVHHbIT

3a npogaxy 0.00% PazBuTble cTpaHbl

3a ynpasaeHue 1.00% (p.a.) Becb mup H

3a xpaHeHune 0.25% (p.a.) PassuBatoumeca cTpaHsbl

KNIOYEBDLIE MOKA3ATENN TEOTPA®UYECKAA SKCNO3NLUUNA

Lena (NAV) 1065.39 CLUA [ . 22.9%

AKTMBbI doHAa (MAH) 8.99 Bpasunus _ 11.2%

CpoK norawlenua 4.03 Typuma - 6.8%

[Oopaupa 2.64 YKpaunHa - 4.9%

OoxoaHocTb (YTM) 6.3% ApreHTuHa - 4.8%

KynoH 6.6% NHAaoHe3un - 4.6%

Mo3MLMK / SMUTEHTbI 42 /41 tOAP - 4.6%
Poccun . 2.5%
KazaxctaH . 2.5%

OUHAMUKA Konym6usa B 2.3%

1 mecaly 0.47% ABcCTpanua . 2.3%

3 Mmecaua 1.10%

6 mecsaues 2.03%

1rop 5.39%

CHavana roaa 3.20% OTPAC/EBAA SKCMNMO3MNULUKA

C Hauana paborsl 6.54% ToBapbl Nepsoi HEOOXOANMOCTH _ 16.9%
JHeproHocuUTenn/soaoKaHan _ 10.6%
CblpbeBble TOBapbl _ 10.5%

3KCHO3MU‘MH AKTWBOB JHepreTnyeckoe Cblipbe _ 8.7%

Obauvraupm 71.7% ToBapbl AANTENBbHOMO NOb30BaAHMA _ 8.2%

[eHexHble cpeacTsa 28.3% PUHAHCbI - 5.7%

[pyrve aktusbl 0.0% TenekommyHMKa umm - 4.6%
MpOMbI L EHHOCTb - 3.6%
MHbOpPMaLMOHHbIEe TEXHONOTUM - 2.9%

© JSC RIETUMU ASSET MANAGEMENT IMF
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@ HIGH YIELD - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2018 1.2% BBB [ 1.8%
2019 11.1% BBB- - 4.5%
2020 12.8% BB+ m 11.3%
2021 16.6% BB | 6.6%
2022 15.7% BB- . 16.3%
2023 7.1% B+ F 7.0%
2024 6.3% B [ . 15.2%
2028 0.8% B- [ 2.4%
cec+ I 1.1%
cce [ 1.6%
10 KPYMNHEMLWMX NO3NLMI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
NOVATEK OAO Poccua JHepreTnyeckoe cbipbe BB+ 3.5% 03.02.2021 2.5%
KAZAKHSTAN TEMIR ZHOLY KasaxctaH MpombIWNEHHOCTb BB+ 3.7% 06.10.2020 2.5%
MHP SA YKpauHa ToBapbl NepBOM HEOBXOAMMOCTU B- 5.4% 02.04.2020 2.4%
GENERACION MEDIT ApreHTuHa DHeproHocMTeIM/BOLOKaHAN NR 7.6%  27.07.2023 2.4%
KERNEL HOLDING SA YKpauHa ToBapbl NepBO HEOBXOAMMOCTM B 6.5% 31.01.2022 2.4%
GOLDEN LEGACY PT MHAoHe3mA ToBapbl ANUTENbHOIO NOAb30BAHMA B+ 6.1% 07.06.2021 2.4%
PETRA DIAMONDS US TREAS FOAP Cbipbesble ToBapbl B 6.5% 01.05.2022 2.3%
EMPRESA DE ENERG Konymbua DHeproHocMTeIM/BOLOKaHAN BBB- 53% 10.11.2021 2.3%
ARCELIK AS Typuma ToBapbl ANUTENbHOTO NONb30BaHMA BB+ 4.5% 03.04.2023 2.3%
AUSDRILL FINANCE PTY LTD ABCTpanuna CblpbeBble TOBapbl B 59% 01.11.2019 2.3%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 18.08.2017

1110

1060

1010

960

910

860
S dddddd o d oo g oo 9 dd o d o d o g o g g od oo oo
S 9900838 8IS oo oddIsococ Tt oco88SS oo 3
£ SR o A o I o AN o N o N o AN AN AN o A o A o AN o AN o I o AN o N o N o AN AN AN o NN o AN o SN o AN AN o AN o N o AN o AN o A o A o A oo N oo B o |
S5 00 0000000000000 oo oo oo oo oo o oo oo oo o

OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1to6ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4UTL /WM UCNIONHATL 06A3aTeNCTBA MO APy rMM 1106070 poaa caenkam. ABTopsbl
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA NH®OPMAL N KPATKOE ONMMUCAHWE ®OHOA

18.08.2017

ISIN LVV0000400885 MoadoHA co3aaH C Leblo NONYYEHNA MNOBbILLIEHHOro A0X0Aa B A,0/r0CPOY HOM

Koa, & Bloomberg RAMGEUF LR nepcnekTuse. Bknaguvkam noadoHa AaeT BO3SMOKHOCTb AOCTUMKEHMA NOBbILEHHOrO
NlaTa co3namms 12.09.2014 [,0X0Za Ha [LONITOCPOYHOM BPEMEHHOM FOPU30HTE, MHBECTUPYA B AMBEPCUOULMPOBAHHBIN
Crpana Natevn noptdenb akupi, HaxoaaLmxca B cBO6OAHOM 0bpalleHnn Ha GOHA0BBIX B1pKax.
CraTyc OTKpbITbIN

Baniora USD(CWA)  CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

Ayautop KPMG Baltics 5

PUHAHCOBbIN rof, 31 nekabps

KOMMUCCUMU MATPULUA CTUNA (TEO-DOKYC U NOAXOA)

3a MOKynKy 0.50%

3a npogaxy 0.00% Value Blend Growth
3a ynpaBsieHve 0.75% (p.a.) PasBuTble cTpaHbl

3a xpaHeHue 0.25% (p.a.) Becb mup

3a npupoct* 5.00% PasBuBatoLLMeca CTpaHbl

* ITanoH —5-T1 NETHUI Aeno3nT
B aonnapax CLUA B 6aHKke Rietumu

KNHOYEBBIE MOKA3ATENN FTEOFPA®UNYECKAA SKCNO3NLUUA

Lena (NAV) 903.12 CLUA [ . 24.7%

AKTMBbI doHAa (MAH) 0.59 Poccun - 7.0%

KosdduupeHT P/E 10.15 Weewps [ 3.3%

KoadduumeHt P/B 1.96 Hopserua . 3.2%

[ oxoaHOCTb AMBMAEHA,0B 3.6% BennkobpuTaHua . 2.9%

KoadduumeHT "beta" 1.24 Kutai . 2.6%

Konnuectso nosuumin 30 KaHaga . 2.3%
[pyrue . 2.2%

OVNHAMUKA

1 mecau, -0.38%

3 Mmecaua 1.17%

6 mecsaues 2.07%

1rog 1.45%

CHavana roaa 2.56% OTPAC/EBAA SKCMNMO3MNULUKA

C Hauana paborsl -9.69% JHepreTnyeckoe Cblipbe _ 14.3%
ToBapbl AAUTENBHOIO NONL30BAHMA _ 10.9%
PurHaHCbI _ 7.5%

3KCHO3MU‘MH AKTWBOB CblpbeBble TOBapb! - 4.0%

AKUMM 48.2% TenekoMmyHMKa LMK - 3.9%

[eHexHble cpeacTsa 51.8% 34,paBOOXpaHeHne - 2.3%

[pyrve aktusbl 0.0% ToBapbl NepBoV He06X0AMMOCTH - 2.1%
MpOMbI L EHHOCTb . 1.8%
MHbOpPMaLMOHHbIEe TEXHONOTUM . 1.3%

© JSC RIETUMU ASSET MANAGEMENT IMF LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV




@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

BANIOTHAA SKCNO3nNUnA 10 KPYNHENLLINX |’|O3V|L|,V|V|
usD B 34.3% BEST BUY CO INC 3.5%
NOK [ 3.9% CITIGROUP INC 3.4%
SEK [ | 3.3% JPMORGAN CHASE & CO 3.4%
CAD I 2.3% STATOIL ASA 3.2%
EUR I 2.2% TATNEFT-SPONSORED ADR 2.7%
GBp I 2.1% CHINA TELECOM CORP LTD-H 2.4%
LYONDELLBASELL INDU-CL A 2.4%
GILEAD SCIENCES INC 2.3%
CHEVRON CORP 2.2%
WAL-MART STORES INC 2.1%

AWHAMMWKA LEEHbBI (NAV) 02.10.2014 - 18.08.2017
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OrPAHNYEHWE OTBECTBEHHOCTU

[laHHbIi 0630p (BKAOYAA Nt0ObIE NPUNOKEHUA) HE ABNAETCA NPOCbOOW, NPefnOKeHeM, peKoOMeHAaLmel UV npurnalleHem KynuTs, NpoaThb U n
noracuTb 1to6ble GUHAHCOBbIE MHCTPYMEHTbI MW 33K 04T M/ WM UCNONHATL 06A3aTeNtCTBa MO APy rm 1t060ro poaa caenkam. ABTOpbI
MHGOpPMaLMK, pa3MeLLLleHHO M B HacTosALleM 0630pe, a Takxke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 KoMmepyeckom
Pernctpe latBuitckoi Pecnyb6mkmn 29 aHeaps 2014 roaa, ¢ eamHbim peructpaumorHbim Ne 40103753360 topuamyeckiin agpec: ya. Becetac?/,
Pura, LV-1013, flateuitckas Pecnybamka (anee —«RAMY), Kak COBMECTHO, TaK U Kaxabli MO OTAENbHOCTU, HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a
BO3MOKHOE MCMO/b30BaHME BKIOUYEHHOW B HACTOALLMIA 0630p MHDOPMaLMK, B TOM HYMC/1E HE HECYT HUKAKO OTBETCTBEHHOCTU 3@ MPAMbIE UK
KOCBEHHbIE YObITKM (BK/ItOHAA HENONYHEHHYIO MPUObINB), @ TaKKe WTPadHble CaHKLWM. OLEHKM, MHEHWA 1 NPOrHO3bl, OTPAXKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNIOHEHUAX KBaNMOULMPOBaHHbIX cnelunannctos RAM, oTHOCUTENbHO paccmaTpuBaembix B 0630pe
GUHAHCOBBIX MHCTPYMEHTOB M 3MUTEHTOB. peACcTaBieHHan B HacToAlem 0630pe MHPOpMaLWA NONyIeHa U3 UCTOUHMKOB, KOTOPbIE CHUTAIOTCA
HafleKHbIMK, B TO YKe BPeMA TOYHOCTb U MOHOTA NPefoCTaBAeHHON MHPOPpMaLMm He rapaHTupyeTca. JTioboe Balle MHBECTULMOHHOE pelleHmne
[01KHO MOJTHOCTBIO OCHOBbBIBATLCA HA OLLEHKE BALLMX IMHHbIX GUHAHCOBBIX 0BCTOATENLCTB U Leneit MHBecTULMiA. RAM obpalliaeT Balle BHUMaHWe Ha
TO, 4TO OMepaL MK Ha PbIHKE LLEHHbIX 6yMmar U GMHAHCOBLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPEDYIOT COOTBETCTBYIOLLMX 3HAHWIA 1 OMbITa.
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