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MHBECTULUMOHHbLIE ®OH/bI

U VMHBecTMUMOH Hble GOHAbI 3TO CTaHAAPTU3MPOBaHHbIE U Boee AOCTYMHbIE MPOAYKTbI C 3apaHee onpeaeneHH bimu

LieNieBbIMW YPOBHAMM PUCKA M OXKMAA

eMOWN AOXOAHOCTU.

U MaKkcumanbHO NpocToit, BbICTPbIR M yA0BHbIA Cnocob MHBECTMPOBAHWUA CPEaCTs.

U MHBECTULMOHHbIA TOPU30HT, CTEMEHb PUCKa M OXMAaeman AO0XOAHOCTb — ONpenensieTcs Ha WUHAWMBUAYaNbHOM

OCHOBE A/1A KaXKa0ro GpoHAa Uam ux K

ombuHaumu.

- Global Equity
Fund USD
A
=
E Fizxed Income
= High Yield
2 Fund USD
g
- Fixed Income
g Investment
) Grade Fund
o usD
=
3
o Cash Reserve
Fund USD
HHAZKIH BrICOKMA
YpoeeHe pHCKa
Cash Reserve Fixed Income Investment Fixed Income Global Equity
Fund USD Grade Fund USD High Yield Fund USD Fund USD
CoxpaHeHue / Hakonnenue ¢ Nonyyenune
YnpaBsneHue .
cTabunbHoe noTeHuManom MaKCUMabHOM
Llens doHaa KPaTKOCPOYHbLIMU .
HaKkonaeHue NoBblLWEeHHOMN O0XOLHOCTHU OT
cpeacTBamu .
cpeacTs 00XO4HOCTH WHBECTULLUI
YpoBeHb puckKa Huskuit Huxe cpenHero CpepHuii Bbiwe cpeaHero
PekomeHayembl i
. no 1lropa oT 2 net oT 3 nert ot 5 ner
BPEMEHHOW rOpU30OHT
Oxunpaeman noxoaHoctb 1% B rog, 3-5% B ropg 5-8% B ropg Bbiwe 5% B rog,
MUHVMabHbI YPOBEHb
MHBECTUPYEeMOro 1 000 USD 1 000 USD 1 000 USD 1 000 USD
Kanutana
3a MoKynky 0.00% 0.20% 0.35% 0.50%
s 3a ynpasnenve 0.10% B ropg 0.60% B ropg 1.00% B rog 0.75% B8 rog,
Q
£  3a npupoct
: pap 0.00% 0.00% 0.00% 5.00%
S croumocT
BaHKy
0.15% B rop 0.20% 8 rog 0.25% B rop 0.25% 8 rop,
aepwaTtento
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RIETUMU OB30P ®UHAHCOBbIX PbIHKOB

ASSET
MANAGEMENT

KOMMEHTAPUI YNPABAAIOLLMX UHBECTULIMOHHBIMU GOHAAMM RIETUMU ASSET MANAGEMENT

HW NpupoaHble, HX reoNOAUTUYECKME KaTaKAM3Mbl HE CMOTIM NoKonebaTb yBePeHHOCTb MHBECTOPOB B 3aBTpalUHEM AHe.
AMepUKaHCKME MHAEKCHI aKUMi 0BHOBUAM PEeKopApl, B TO BPeMS KaK BONATUAbHOCTb M NPemus 3a B3ATME pPUCKa OCTatoTcA
Ha PEKOPAHO HU3KMX YPOBHSX.

CeBepHan Kopes nposena ncnbiTaHna BoAopoaHON 6ombbl U coBeplumnna ABa 3anycka 6aNAUCTUYECKMX PAKeT Had ANOHMEN.
B otBeT OOH no nHuumatnee CLUA BBena gononHuTenbHble caHkumm npotns KHAP. B cBoto ovepenpb, ceBepoKkopelLbl
NPOABUAN He AloKMEe OAMNNOMATUYECKMe CMocOBHOCTM B Pa3roBOpPe CO CBOMMMWM OMMOHeHTaMu. [0cyAapCTBO-OTWENbHUK
noobelano NoTonuTb ANOHMIO B OKeaHe U cTepeTb B Nopolwok CLIA 3a noaaepKy HOBbIX CaHKUMI. CTOUT OTMETUTb YTO,
acKanauma cuTyaumm Ha Kopeckom noiyocTpoBe No-npexHemMy He OKasana HMKAKOro 3aMeTHOro BAUAHMA Ha GUHAHCOBbIe
PbIHKN.

K coxaneHuto, npolueawnii MecsL, 0Kasasnca nepeHacsIWeH NpupoaHbIMM KaTakanamamu. Ha Kapubckue octposa v tor CLUA
06PYLIMNOCL HECKONBKO PaspylMTeNbHbIX yparaHos, B MeKCHKe MpPOM30LWNO OAHO M3 CU/bHEWLIMX 3eMIETPACEHUI, a
cTpaHbl 8 KOro-BocToyHoM A3MM nocTpagany OT HaBOAHEHMI. B OCHOBHOM, paspyluMTe/bHble NocNeacTsms oT byiicTsa
CTUXMM NPUHECYT KPATKOCPOUHOE 3ame/ieHNe SKOHOMMYECKON akTMBHOCTU. OA4HAKO, BOCCTAHOBUTE/IbHbIE PAabOTbI AO/MKHbI
OKa3aTb CTUMYNMPYIOWMI 3GDEKT, KOTOPbIN HUBEAMPYET HEeraTUBHbIE NOCAeACTBUS.

MpupoaHsle 6eacTBMA HEBOAbHO OKasaaM YCAyry amMepurKaHCKOMY KasHayeicTsy. B okTabpe noaxoAmn CPoOK, Koraa
KasHayeicTso Bosblue He cmorio Bbl 0bcnykmeaTb goar CLUA n3-3a 3aKoHa orpaHMuYmMBaloLLEro pasmep AoAara. M3-3a storo
OKasaHMe NoMOLLM NOCTPaAaBLWMM MO0 OKa3aTbCA MO YrPO30M — Yero HUKaK He MO0 No3BOUTL cebe NPaBUTeNbCTBO.
B pesynbTaTe, KpaWHWI CPOK 3aMMCTBOBAHMIA Obln nepeHecéH Ha aekabpb. Mo3Tomy Kapkue aebaTbl [4EMOKPaToB M
pecnybankaHue no nosody rocaosnra CLUA nepeHocATcs Ha KoHel, roaa.

B KoHUe asrycra npesuaeHT OpaHumm npeseHToBan pedopmbl pbiHKa Tpyda. Llenb pedopm — caenatb pblHOK Tpyaa bonee
TMOKMM, YTO AO/IKHO MOBbLICMTb MPOAYKTUMBHOCTb IKOHOMMKM, CHU3WUTb BbICOKMIM ypoBeHb 6e3paboTulibl B CTpaHe K
MOBbICUTL MPUB/EKATENbHOCTL DpaHLMK ANA CTapTanos M manoro 6usHeca. Fos10coBaHME MO pedopme OXKMAAETCA B KOHLE
ceHTabpsa. B uenom, EBpona ocTaérea NPMATHbIM CIOPNPU30OM B 3TOM Oy B NiaHe SKOHOMWYECKOTO POoCTa.

B aBrycte Temn pocTa PO3HUYHbIX MPOA@XK, MHAYCTPUASbHOTO MPOM3BOACTBA M MHBECTULIMIA B MHOPACTPYKTYpy B Kutae
HEOMMOAHHO 3amMedNnica. [JaHHble HOBOCTM MMEe/NIM He3HAYUTeNbHOe BAWAHME Ha MHAOYCTPMa/bHbIE MeTa/bl, CNpPoC Ha
KOTOpPbIE OCTAETCA XOPOLWMM. XYY ANHAMMKY MOKa3blBaOT arpapHblie NpoayKTbl. BbiCOKME 3anachl 3epHOBbLIX, H0O0BbLIX 1
KYKYPY3bl B MMPE BKyMe C XOPOLEN YPOXKaltHOCTbIO MOAHOCTbIO CMPAaBAATCA C PaCTyLLMM CNPOCOM M OrpaHMYMBaoT pPocT
LEH Ha CeNbCKOX03ANCTBEHHYIO MPOAYKLMIO.

KpacoyHas oceHb CMeHMMa COMHEYHOe NEeTO B BEYHOM UMKAE MPUPOoAbl. KOHUENUMA UMKAMYECKOW MpUpoAbl MU3HU —
yepenoBaHME CMEPTU U KU3HW, CO3UAAHMA W Pa3PYLUEHUA, YXOAUT KOPHAMM B MUCTOKU POXKAEHWUA COBPEMEHHOM
umBMAM3aLumMmn. CUMBON UMKAMYHOCTU KU3HW - YPoBOopOoc, 3mMen rNoTatoWwmin CBOM XBOCT NOABWUAICA ThiCAYENETUA A0 Hallen
3pbl. UMKAMYHOCTL TaKKe CBOWMCTBEHHA GUHAHCOBLIM PbIHKAM CO AHA WX noasneHus. OAHAKO, B OTAMYMM OT ApeBHeW
dunnocodmm, PUHAHCOBBLIM PbIHKAM XapaKTEPHO ellé 0IHO CBOMCTBO — HEYK/IOHHOE pa3BuTMe 1 pocT. [o3ToMy HECMOTPA Ha
MHOrOYMCAEHHbIE NaAeHMA U B3NETbI, TEPNENNBLIX AOITOCPOYHbIX MHBECTOPOB BCErAa OXMAAET BO3HArparKaeHMe.
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@ CASH RESERVE FUND - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o oHae

OCHOBHAA NHO®OPMALKUA KPATKOE ONNUCAHWUE ®OHOA

19.09.2017

ISIN V0000400877 MoAadoHL, co3AaH C Lie/Ibio NOAYYeHUA OTHOCUTEIbHO CTabuNbHOrO A0X04a Npu

Ko B Bloomberg RAMCRUF LR COXpaHeHun BbICTPOro 4,0CTyNa K BAOXKEHHbIM cpeacTBam. LleneBor ypoBeHb 4,0X04HOCTU
Nlata cospaHua 01.09.2014 nogdoHaa 630K K TEKyLLEMY YPOBHIO LLOXOAHOCTM KPAaTKOCPOY HbIX LONTOBbIX LIEHHbIX
Crpara Natevn Bymar 1 KpaTKOCPOUHbIX cbeperaTesnbHbix HaHKOBCKUX MPOAYKTOB.

CraTtyc OTKPbITHIN

Baniora USD (CLuA) CUHTETUYECKMI NOKA3ATE/Ib PUCKA (SRRI)

PacyeTt ueH ExxeaHeBHbIM

BaHKk mepskatens Rietumu Bank

Ayoutop KPMG Baltics 1

DUHAHCOBbIN rof, 31 nekabps

KOMUNCCUH MATPUUA CTUNA (TEO-®POKYC U BPEMEHHOW TOPU30HT)

3a MOKynKy 0.0% KopoTkuii CpenHuin LNVHHbBIT
3a npoaarxy 0.0% PazBuTble CTpaHbl

3a ynpasneHue 0.1% (p.a.) Becb mup

3a xpaHeHue 0.15% (p.a.) PassuBatoLmeca cTpaHbl

K/TIOYEBbLIE MOKA3ATEJIN FTEONPA®GUYECKAA SKCNO3MNLNA

Lena (NAV) 1015.40 CLUA [ . 57.5%

AKTUBbI GpoHAA (MIH) 5.15 Wseunn . 7.8%

Cpok noratieHua 0.22 LWBenuapua I 4.0%

[topaupa 0.22 BenmkobputaHun I 4.0%

OoxoaHocTb (YTM) 1.3% Poccus I 3.9%

Kynow 2.0% AscTpanusa B 3.9%

Mo3MLMK / SMUTEHTbI 18/ 16 FepmaHmn I 3.9%
Opyrne 0.0%

OVNHAMUKA

1 mecau, 0.07%

3 mecAua 0.18%

6 mecAues 0.39%

1roa 0.71%

CHavana roga 0.55% OTPACNEBAA 3KCMNMO3nunA

C Hayana pabotbl 1.54% Foc aonr 29.1%
®uHaHcbI 24.5%
ToBapbl Nepsoi HEOOXOAMMOCTH 7.9%

IKCNOo3n LI'MH AKTUBOB NHPOpMaLMOHHbIEe TeXHO0TNM 7.8%

Obnnraumm 85.0% MpombILWIEHHOCTb 4.0%

[enosutol 0.0% CbipbeBble TOBapbl 3.9%

[eHexHble cpeacTBa 15.0% TenekoMMyHMKa LMK 3.9%
ToBapbl AANTENBHOrO NOB30BAHMA 3.9%
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@ CASH RESERVE FUND - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA NOTAWWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PENTUHIOB
2017 B 48.0% AA+ | . 29.1%
2018 B 37.0% AA 0.0%
AA- [ 3.9%
A+ [ 7.8%
A [ 8.9%
A- B 19.6%
BBB+ [ 4.0%
BBB [ 7.8%
BBB- [ 3.9%
10 KPYMHENLWWX NO3ULUNI
HassaHue CrpaHa OTpacnb PentuHr  YTM  [loraweHrwe Bec
TREASURY BILL CLUA Foc gonr AA+ 0.87% 05.10.2017 9.7%
TREASURY BILL CLIA Foc gonr AA+ 0.99% 16.11.2017 9.7%
TREASURY BILL CWA loc agonr AA+ 1.03% 11.01.2018 9.7%
JP MORGAN CHASE CLWA ®UHaHCbI A 1.44% 01.10.2017 5.0%
TYCO ELECTRONICS LWBeuapun [poMbIWAEHHOCTb BBB+ 1.20% 01.10.2017 4.0%
DIAGEO CAP PLC BennkobputaHy ToBapbl NepBoit HE0HX0AMMOCTM A- 1.25% 23.10.2017 4.0%
SWEDBANK AB LWseuna ®uHaHcI AA- 1.27% 29.09.2017 3.9%
SEVERSTAL OAO Poccua CbipbeBble ToBapbl BBB- 2.38% 19.03.2018 3.9%
WESFARMERS LTD ABCTpanua ToBapbl NepBoi He0BX0AMMOCTM A- 1.96% 20.03.2018 3.9%
NETAPP INC CLIA NHbopMaUpOHHbIe TeXHONor N BBB 1.31% 15.12.2017 3.9%

AWHAMWKA UEHBI (NAV) 02.10.2014 - 19.09.2017

1018
1017
1016
1015
1014
1013
1012
1011
1010
1009
1008
1007
1006
1005
1004
1003
1002
1001
1000

999

02/10/14
02/11/14
02/12/14
02/01/15
02/02/15
02/03/15
02/04/15
02/05/15
02/06/15
02/07/15
02/08/15
02/09/15
02/10/15
02/11/15
02/12/15
02/01/16
02/02/16
02/03/16
02/04/16
02/05/16
02/06/16
02/07/16
02/08/16
02/09/16
02/10/16
02/11/16
02/12/16
02/01/17
02/02/17
02/03/17
02/04/17
02/05/17
02/06/17
02/07/17
02/08/17
02/09/17

OrPAHMYEHWE OTBECTBEHHOCTMU

[aHHbI 0630p (BKAOYAsA N0ObIE MPUNONKEHUSA) HE ABNAETCA NPOCLOON, NPeasiOsKeHMEM, pEeKOMEHAaLMEN MAM NPUrAalleHNeM KyNuTb, NPOAATb U K
noracuTb 1to6ble GMHAHCOBbIE MHCTPYMEHTbI MW 3aKIHO4UTL U/UAM UCMONHATL 06A3aTENbCTBA MO APYTUM 11060r0 Poa cAeNKam. ABTOPbI
MHGOpPMaL MK, pa3MeLLLleHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 KoMmepyeckom
Perunctpe latBuitckoi Pecnybamkmn 29 aHsapa 2014 roaa, ¢ eanHbim peructpaumorHbiv Ne 40103753360 topuanyeckiin agpec: ya. Becetac/
Pura, LV-1013, Jlateuiickaa Pecnybavka (nanee —«RAM»), Kak COBMECTHO, TaK M KasAplii N0 OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 3a
BO3MOKHOE MCMO/b30BaHMe BKIHOYEHHOW B HACTOALLMA 0630p MHPOPMaLMK, B TOM YMC/E HE HECYT HUKAKOM OTBETCTBEHHOCTM 3a NPAMbIE UK
KOCBeHHble yObITKM (BKNHOYAA HENONYHEeHHYIO NPUObIL), a TakKe WTpadHble caHKUmM. OLEHKM, MHEHWA U NPOrHO3bl, OTPAKEHHbIe B HACTOALLEM
0630pe, 0CHOBaHbI UCKIIOYUTENBHO Ha 3aKTIOHEHMAX KBaUULMPOBAHHbIX CrieLManmctos RAM, oTHOCUTENbHO paccmaTpusaemsix B 063ope
bUHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. [peacTaBieHHasn B HacToALem 0630pe MHGOPMALMA NOMydeHa U3 UCTOYHMKOB, KOTOPbIE CYUTAOTCA
HaAeXKHbIMK, B TO e Bpema TOYHOCTb M MOHOTA MNpefoCcTaBNeHHOM MHbopMaLmm He rapaHTupyetca. J1toboe Balle MHBECTULMOHHOE peLleHne
[L01KHO NMOJTHOCTBIO OCHOBbLIBATLCA HA OLLEHKE BALLMX IMHHbIX GUHAHCOBBIX OBCTOATENBCTB U LLeneit nHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLMM Ha PbIHKE LLeHHbIX OyMar M GUHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM W TPEOYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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@ INVESTMENT GRADE - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o oHae

OCHOBHAA NHOOPMALMA  KPATKOE ONUCAHUE ®OHIA

19.09.2017

ISIN LV0000400901 MoadoHA co3aaH C LUeblo NoayYeHns OTHOCUTENBHO CTabubHOTO 40X04a B cpeaHe-
Koa, & Bloomberg RAMIGUF LR /nonrocpoyHoi nepcrnekTrse. CBOMM BKAaAUYMKam noadoHa, npeaaaraeT BO3MOKHOCTb
NlaTa co3naHms 12.09.2014 OOCTUKEHMA OTHOCUTENbHO CTabunbHOro A0Xxo4a Ha LeNeBoOM BPeMEHHOM ropU3oHTeE,
Crpana Natevm MNHBECTUPYA B BbICOKOKaYeCTBEHHbIE [0/r0Bble LUeHHble Bymarn MHBECTULMOHHOIO YPOBHS.
CraTyc OTKpbITbI

Baniora USD(CWA)  CUHTETMYECKMI MOKA3ATENIb PUCKA (SRRI)

PacyeTt ueH ExenHeBHbI M

baHk gepxaTtenb Rietumu Bank

AyauTop KPMG Baltics 3

DUHAHCOBbIN rof, 31 nekabps

KOMUCCUH MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU3OHT)

3a NOKyMKy 0.2% KopoTkui CpepHui LAvHHbIT
3a npogaxy 0.0% PazBuTble cTpaHbl

3a ynpasneHue 0.6% (p.a.) Becb mup

3a xpaHeHune 0.2% (p.a.) PassuBatoLmeca cTpaHbl

KNHOYEBbBIE MOKA3ATE/N FTEOFPA®UYECKAA SKCNO3NLUNA

Lena (NAV) 1052.01 CLUA [ . 49.9%
AKTMBbI GoHA A (MAH) 9.83 ABcCTpanua - 7.6%
CpoK norawlenua 3.39 Poccun . 5.4%
[Oopaupa 2.84 Typupa l 4.2%
OoxoaHocTb (YTM) 2.7% BennkobputaHun I 3.3%
KynoH 4.6% Konymbus I 3.3%
Mo3MLMK / SMUTEHTbI 51/51 Weeumn I 2.6%
MeKcuka I 2.3%
Yexuma I 2.2%
ONHAMUKA Bpasunua I 2.2%
1 mecaly 0.15% Tannang I 2.2%
3 mecaua 0.69%
6 mecaues 1.82%
1rop 2.12%
CHavana roga 3.05% OTPACJIEBAA SKCIMO3UNLIMA
C Hayana pabotbl 5.20% PUHAHCHI _ 21.5%
ToBapbl NepBolt HEOHXOAMMOCTU _ 16.4%
ToBapbl 4NUTENBHOTO MNOB30BAHMA _ 12.4%
3|'(C|_|03ML|,V|F| AKTWBOB CblIpbeBble TOBapbI _ 12.0%
Obauvraupm 92.5% MNHPOpMaLMOHHbIE TeXHO0TNM - 8.6%
[eHexHble cpeacTBa 7.5% DHepreTnyeckoe Cbipbe - 8.3%
[pyrve akTunsbl 0.0% MpombILWEHHOCTb - 5.8%
SHeproHocuTenn/BoaoKaHan - 4.3%
TenekoMMyHMKa Lummn - 3.3%
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@ INVESTMENT GRADE - USD

RIETUMU UHpopmaLwma o poHae

ASSET

MANAGEMENT
CTPYKTYPA NOTAWWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PENTUHIOB
2017 1.0% AA- [ 5.1%
2018 10.3% A+ | 0.3%
2019 13.4% A 0.0%
2020 18.8% A- [ 10.9%
2021 19.5% BBB+ - 10.4%
2022 16.4% BBB R 39.1%
2023 10.9% BBB- n 17.3%
2024 2.1% BB+ [ 9.5%
10 KPYMHENLWWX NO3ULUNI
HassaHue CrpaHa OTpacnb PentuHr  YTM  [loraweHrwe Bec
NETAPP INC CWA NHbopMaUpoHHbIe TeXHON0rN BBB 2.6%  15.06.2021 3.7%
CORN PRODUCTS CLIA ToBapbl NepBOI HEOBXOAMMOCT M BBB 2.3% 01.11.2020 3.3%
MORGAN STANLEY CWA DUHaHCbI BBB+ 3.2% 22.05.2023 3.2%
WALGREENS BOOTS CLLUA ToBapbl ANUTENbHOrO NOAb30BaHMA  BBB 24% 18.11.2021 3.2%
GAP INC/THE CLLUA ToBapbl AUTENbHOrO NONb30BaHMA BB+ 3.4% 12.04.2021 2.8%
CA INC CLWA NHbopMaUMOHHbIe TeXHON0r N BBB 2.3% 01.12.2019 2.8%
BANK OF AMERICA CORP CWA DUHaHCbI A- 1.5% 22.03.2018 2.6%
WELLS FARGO BANK NA CLIA ®uHaHcbI AA- 1.4% 22.01.2018 2.6%
SVENSKA HANDELSBANKEN AB LBeupnsa DurHaHCbI AA- 1.6% 17.06.2019 2.6%
FRESNILLO PLC MekKcuKa CblpbeBble TOBapbl BBB 3.5% 13.11.2023 2.3%

AWHAMWKA UEHBI (NAV) 02.10.2014 - 19.09.2017
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OrPAHMYEHWE OTBECTBEHHOCTMU

[aHHbIi 0630p (BKAOYAA Nt0OblE NPUNOKEHUA) He ABNAETCA NPOCbOOW, NpeanOKeHMeM, peKoMeHAaL el U NpurnaLleHem KynuTb, NPoaaTb U n
noracuTb 1t06ble GMHAHCOBbIE MHCTPYMEHTbI MW 3aKAHOHUTL U/WAM UCMONHATL 06A3aTeNbCTBA MO APYrUM N1060ro poa caenkam. ABTOPbI
MHGOpPMaL MK, pa3meLLLleHHO M B HacTosLLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprpoBaHHoe 8 Kommepyeckom
Peructpe latBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eaAnHbIM perucTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becetac?,
Pura, LV-1013, Jlateuiickaa Pecnybnvka (nanee —«RAM»), Kak COBMECTHO, TaK M KasAplii MO OTAENbHOCTW, HE HECYT HUMKaKO OTBETCTBEHHOCTM 3a
BO3MOXHOE UCMO/Ib30BaHME BK/IOYEHHOM B HACTOALLMIA 0630p MHAOPMALMK, B TOM YUCE HE HECYT HUKAKOM OTBETCTBEHHOCTM 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BKHOUAA HEMOMYMEHHYIO MPMObINL), @ TaKKe WTpadHble CaHKLMK. OUEHKM, MHEHWA 1 NPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIIOYUTENBHO Ha 3aKTIOHEHMAX KBANOULMPOBAHHbIX CrieLanMctos RAM, oTHOCUTENbHO paccmaTpusaemsix B 063ope
GUHAHCOBbIX MHCTPYMEHTOB M SMUTEHTOB. [1peAcTaBAeHHan B HacToALLEeM 0630pe MHGOPMALMA MoayHeHa U3 UCTOYHUKOB, KOTOPbIE CUMTAOTCA
HaAeXKHbIMK, B TO e Bpema TOYHOCTb M MOHOTA NpefoCcTaBNeHHOM MHbopMaLmMm He rapaHTupyeTcsa. J1toboe Balle MHBECTULMOHHOE peLleHne
[L01KHO NMOJTHOCTBIO OCHOBbLIBATLCA HA OLLEHKE BALLMX IMHHbIX GUHAHCOBBIX 0BCTOATENBCTB U LLen el nHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, 4TO ONepaLMK Ha PbIHKE LLeHHbIX ByMar U GUHAHCOBBIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPEDYIOT COOTBETCTBYIOLLMX 3HAHMIA 1 OMbITa.
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RIETUMU

ASSET
MANAGEMENT

HIGH YIELD - USD
NHpopmauma o oHae

OCHOBHAA NH®OPMALMA
19.09.2017

ISIN LV0000400893
Koa B Bloomberg RAMIHUF LR
[lata co3paHmna 12.09.2014
CrpaHa NaTteuA
CraTyc OTKpbITbI
Bantota USD (CLLA)
PacyeTt ueH ExenHeBHbI M

baHk gepxaTtenb Rietumu Bank

KPATKOE ONMMUCAHWE ®OHOA

MoadoHA co3aaH C LUeablo NoAYyYeHUA NOBbILLEeHHOro 40X04a B [,07roCpoY HOM
nepcnektuse. CBOMM BK1aa4MKam noAadoHa, npeasaraeT BO3MOKHOCTb 40CTUKEHMSA
NOBbIWEHHOTO 4,0X04a Ha A0NTOCPOYHOM BPEMEHHOM TOPU30OHTE, MHBECTUPYA B
CNeKyNATUBHbIE OArOBbIe LUEeHHbIE OyMaru ¢ KpeaUTHbIM PEUTUHIOM HUXKe
NHBECTULIMOHHOIO YPOBHA.

CUHTETUYECKUM MOKA3ATE/Ib PUCKA (SRRI)

AyauTop KPMG Baltics 3

DUHAHCOBbIN rof, 31 nekabps

KOMUCCUH MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU30HT)

3a NOKyMKy 0.35% KopoTkui CpepHui LAvHHbIT

3a npogaxy 0.00% PazBuTble cTpaHbl

3a ynpasneHue 1.00% (p.a.) Becb mup M

3a xpaHeHune 0.25% (p.a.) PassuBatoLmeca cTpaHbl

KNHOYEBBIE MOKA3ATENU FTEOTPAOUYECKAA SKCNO3ULIMA

Lena (NAV) 1073.82 CLUA [ . 22.2%

AKTMBbI GoHA A (MAH) 9.38 Bpasunus _ 10.7%

CpoK norawlenua 3.95 Typuma - 6.6%

[Oopaupa 2.40 YKpauHa - 4.8%

OoxoaHocTb (YTM) 7.6% ApreHTuHa - 4.7%

KynoH 6.6% NHaoHe3uns - 4.5%

Mo3MLMK / SMUTEHTbI 42 /41 tOAP - 4.4%
Poccms [ 2.4%
KazaxctaH . 2.4%

ONHAMUKA Konymbua B 2.2%

1 mecaly 0.77% ABcTpanua . 2.2%

3 mecaua 1.85%

6 mecaues 2.99%

1rog 6.11%

CHavana roga 4.02% OTPACJIEBAA SKCIMO3UNLIMA

C Hauana paborsl 7.38% ToBapbl Nepsoit HE0OXOAMMOCTH _ 16.4%
JHeproHocuUTeNn/soa0KkaHan _ 10.3%
CblpbeBble TOBapbl _ 10.1%

3|'(C|_|03ML|,V|F| AKTUBOB SHepreTnyeckoe Cbipbe _ 8.5%

Obauvraupm 69.4% ToBapbl AANTENBHOrO NOL30BAHMA _ 7.9%

[eHexHble cpeacTBa 30.6% PUHaHCbI - 5.5%

[pyrve akTunsbl 0.0% TenekoMmyHMKa LMK - 4.5%
MpoMbILWAEHHOCTb - 3.5%
NHPOpMaLMOHHbIEe TeXHO0TMM - 2.8%
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@ HIGH YIELD - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA MOTAWEHWA BYMAT CTPYKTYPA KPEAUTHbLIX PENTUHIOB
2018 1.1% BBB [ 1.7%
2019 10.7% BBB- - 4.4%
2020 12.5% BB+ B 12.7%
2021 16.1% BB [ 4.7%
2022 15.2% BB- N 15.7%
2023 6.9% B+ B 6.8%
2024 6.1% B [ . 17.1%
2028 0.8% B- 0.0%
cec+ I 1.0%
cce [ | 1.6%
10 KPYMHENLWWX NO3ULUNI
HassaHue CrpaHa OTpacnb PentuHr  YTM  [loraweHrwe Bec
GENERACION MEDIT ApreHTuHa SHeproHocuTenn/soaoKkaHan NR 7.3% 27.07.2023 2.4%
MHP SA YKpanHa ToBapbl NepBOI HEOBXOAMMOCT M B 4.8% 02.04.2020 2.4%
NOVATEK OAO Poccua JHepreTn4ecKoe Cbipbe BB+ 3.1% 03.02.2021 2.4%
KERNEL HOLDING SA YKpaunHa Tosapbl NepBot HEOHX0AMMOCTH B 6.0% 31.01.2022 2.4%
KAZAKHSTAN TEMIR ZHOLY KazaxctaH [poMbIWAEHHOCTb BB+ 3.4% 06.10.2020 2.4%
GOLDEN LEGACY PT MHAoHe3unA ToBapbl ANUTENBHOTO NOAL30BaHMA B+ 5.7% 07.06.2021 2.4%
ARCELIK AS Typuma Tosapbl A4NIUTENbHOMO NONAb30BaHNA BB+ 4.3% 03.04.2023 2.3%
EMPRESA DE ENERG Konymbua JHeproHocMTeM/BOLOKaHAN BBB- 5.4% 10.11.2021 2.2%
MARFRIG HLDG EUR bpasuana ToBapbl NepBoVt HEOHXOAMMOCTH B+ 4.8% 24.06.2019 2.2%
TURKIYE IS BANKASI A.S Typupa PUHaHCHI BB+ 49% 21.04.2022 2.2%

AWHAMWKA UEHBI (NAV) 02.10.2014 - 19.09.2017
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OrPAHMYEHWE OTBECTBEHHOCTMU

[aHHbIi 0630p (BKAOYAA Nt0OblE NPUNOKEHUA) He ABNAETCA NPOCbOOW, NpeanOKeHMeM, peKoMeHAaL el U NpurnaLleHem KynuTb, NPoaaTb U n
noracuTb 1t06ble GUHAHCOBbIE UHCTPYMEHTbI UM 3aK/THO4UTL U/ WM UCNIONHATL 06A3aTeNbCTBa MO APy rmM N11060r0 poaa caenkam. ABTopbI
MHGOpPMaL MK, pa3meLLLleHHO M B HacTosLLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprpoBaHHoe 8 Kommepyeckom
Peructpe latBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eaAnHbIM perucTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becetac?,
Pura, LV-1013, Jlateuiickaa Pecnybnvka (nanee —«RAM»), Kak COBMECTHO, TaK M KasAplii MO OTAENbHOCTW, HE HECYT HUMKaKO OTBETCTBEHHOCTM 3a
BO3MOXHOE UCMO/Ib30BaHME BK/IOYEHHOM B HACTOALLMIA 0630p MHAOPMALMK, B TOM YUCE HE HECYT HUKAKOM OTBETCTBEHHOCTM 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BKHOUAA HEMOMYMEHHYIO MPMObINL), @ TaKKe WTpadHble CaHKLMK. OUEHKM, MHEHWA 1 NPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIIOYUTENBHO Ha 3aKTIOHEHMAX KBANOULMPOBAHHbIX CrieLanMctos RAM, oTHOCUTENbHO paccmaTpusaemsix B 063ope
GUHAHCOBbIX MHCTPYMEHTOB M SMUTEHTOB. [1peAcTaBAeHHan B HacToALLEeM 0630pe MHGOPMALMA MoayHeHa U3 UCTOYHUKOB, KOTOPbIE CUMTAOTCA
HaAeXKHbIMK, B TO e Bpema TOYHOCTb M MOHOTA NpefoCcTaBNeHHOM MHbopMaLmMm He rapaHTupyeTcsa. J1toboe Balle MHBECTULMOHHOE peLleHne
[L01KHO NMOJTHOCTBIO OCHOBbLIBATLCA HA OLLEHKE BALLMX IMHHbIX GUHAHCOBBIX 0BCTOATENBCTB U LLen el nHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, 4TO ONepaLMK Ha PbIHKE LLeHHbIX ByMar U GUHAHCOBBIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPEDYIOT COOTBETCTBYIOLLMX 3HAHMIA 1 OMbITa.
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RIETUMU

ASSET
MANAGEMENT

GLOBAL EQUITY - USD

NHpopmauma o oHae

OCHOBHAA NH®OPMALIM
19.09.2017

ISIN V0000400885
Koa B Bloomberg RAMGEUF LR
[lata co3paHmna 12.09.2014
CrpaHa NaTteuA
CraTyc OTKpbITbI
Bantota USD (CLLA)
PacyeTt ueH ExenHeBHbI M

baHk gepxaTtenb Rietumu Bank

KPATKOE ONMMUCAHWE ®OHOA

MoadoHA, co3aaH C Lesbio MoJyYeHUs MoBbIWEeHHOTO 40X0A4a B A0/rOCPOY HOM
nepcnekTuse. Braaguvkam noadoHa AaeT BO3MOKHOCTb AOCTMMHKEHMA MOBbILLEHHOMO
[10XO/1a Ha [10/IrOCPOYHOM BPEMEHHOM FOPU30HTE, MHBECTUPYS B AMBEPCUOULMPOBAHHDI
nopTdesb akumii, HaxoaAWMXca B CBOOOAHOM 0bpalLeHNU Ha GOHA0BbLIX BUPIKAX.

CUHTETUYECKUM MOKA3ATE/Ib PUCKA (SRRI)

AyauTop KPMG Baltics 5

DUHAHCOBbIN rof, 31 nekabps

KOMUCCUH MATPUUA CTUNA (TEO-®OKYC N NOAX0A)

3a MOKynKy 0.50%

3a npogaxy 0.00% Value Blend Growth

3a ynpaBsneHve 0.75% (p.a.) PasBuTble cTpaHbl

3a xpaHeHue 0.25% (p.a.) Becb mup

3a npupoct* 5.00% PaszsuBatowmeca cTpaHbl

* 3TanoH —5-T1 NETHUI 4eno3nT

B aonnapax CLUA B 6aHKke Rietumu

KJOYEBbLIE MOKA3ATENN FTEOTPA®UYECKAA SKCNO3NLUNA

Lena (NAV) 935.11 CLUA [ . 18.9%

AKTMBbI GoHA A (MAH) 0.83 Poccus - 5.4%

KosdbduumeHT P/E 10.49 Weewps [ 2.6%

KoadduumeHt P/B 2.11 Hopserua . 2.4%

[ oxoaHOCTb AMBMAEHA,0B 3.4% BennkobputaHun . 2.2%

KoadduumeHT "beta" 1.27 Kutai . 2.0%

Konnyectso nosuumin 30 [Opyrne - 3.6%

ONHAMMUKA

1 mecau, 3.24%

3 mecaua 6.34%

6 mecaues 6.64%

1rog 8.04%

CHavana roga 6.20% OTPACJIEBAA SKCIMO3UNLIMA

C Hauania pabore! -6.49% JHepreTnyeckoe cbipbe _ 11.1%
ToBapbl ANUTENBHOIO NONb30BAHMA _ 8.5%
PUHAHCbI _ 5.6%

3|'(C|_|03ML|,V|F| AKTWBOB CblIpbeBble TOBapbI - 3.1%

AKUMM 37.1% TenekoMMyHMKa LMK - 3.0%

[eHexHble cpeacTBa 62.9% 34,paBOOXpaHeHue - 1.9%

[pyrve akTvBbl 0.0% ToBapbl NepBol HeEOHXOAMMOCTU . 1.5%
[MpomblLLNEHHOCTb . 1.4%
NHPOpMaLMOHHbIEe TeXHO0TMM . 1.0%
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o oHae

BANKOTHAA SKCNO3NUNA 10 KPYNHEN W KUX |'|O3MLI,VII\/'|
usD S 26.3% CITIGROUP INC 2.6%
NOK [ 3.0% JPMORGAN CHASE & CO 2.5%
SEK [ 2.6% BEST BUY CO INC 2.4%
CAD I 1.9% STATOIL ASA 2.4%
EUR I 1.7% TATNEFT-SPONSORED ADR 2.0%
GBp I 1.6% GILEAD SCIENCES INC 1.9%
LYONDELLBASELL INDU-CL A 1.8%
CHINA TELECOM CORP LTD-H 1.8%
CHEVRON CORP 1.7%
MAGNA INTERNATIONAL INC 1.7%

AWHAMMWKA LEEHbBI (NAV) 02.10.2014 - 19.09.2017
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OrPAHNYEHWE OTBECTBEHHOCTU

[aHHbI 0630p (BKAOYAA NH0DbIE MPUIOKEHUSA) HE ABNAETCA NPOCbOOM, NPea/IOKEHMEM, PEKOMEHAAUMEN NNV NPUrNALLEHWEM KYNUTb, NPOAATb U NN
noracuTb 1to6ble GUHAHCOBbIE MHCTPYMEHTbI MW 33K 04MUTL U/UNM UCNONHATL 06A3aTeNECTBA MO APYrM N11060T0 POJa caenKam. ABTOpSbI
MHGOPMaLMK, pa3MeLLLleHHO M B HacTosALLeM 0630pe, a Takxke AO «Rietumu Asset Management» OYB, 3apernctprpoBaHHoe 8 KoMMepyeckom
Pernctpe latBuitckoi Pecnyb6mkmn 29 ansaps 2014 roaa, ¢ eanHbiM peructpaumorHHbim Ne 40103753360 topuanyeckuii agpec: ya. Becetac?/,
Pura, LV-1013, Jlateuiickaa Pecnybnnka (nanee —«RAM»), Kak COBMECTHO, TaK M KasAplii MO OTAENbHOCTU, HE HECYT HUKaKOM OTBETCTBEHHOCTM 3a
BO3MOKHOE MCMO/b30BaHMe BKIHOUYEHHOW B HACTOALLMA 0630p MHDOPMaLMK, B TOM YMCe HE HECYT HUKAKOM OTBETCTBEHHOCTU 3a NPAMbIE UMUK
KOCBeHHble YObITKM (BKNHOUAA HENONYHEHHYIO NPUObINL), a TakKe WTpadHble CaHKLUyK. OLEHKM, MHEHMA U NPOrHO3bl, OTPAKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIIOYUTENBHO Ha 3aKTIOHEHMAX KBAUOULMPOBAHHbIX CeLanMctos RAM, oTHOCUTENbHO paccmaTpusaemsix B 063ope
GUHAHCOBBIX MHCTPYMEHTOB M 3MUTEHTOB. [peACcTaBieHHan B HacToAlem 0630pe MHPOpMaLMA NONydeHa U3 UCTOUHMKOB, KOTOPbIE CHUTAIOTCA
HaAeXKHbIMK, B TO e Bpema TOYHOCTb M MOIHOTA MNpefoCcTaBAeHHOM MHbopMaLmm He rapaHTupyetcsa. J1toboe Balle MHBECTULMOHHOE peLleHne
[01KHO NMOJTHOCTBIO OCHOBbBIBATLCA HA OLLEHKE BALLMX IMHHbIX GUHAHCOBBIX 0BCTOATENBCTB U LLen el nHBecTULMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, 4TO OMNepaL K Ha PbIHKE LLEeHHbIX ymar U @MHAHCOBbLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPEDYIOT COOTBETCTBYIOLLMX 3HAHMIA 1 OMbITa.
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