&

RIETUMU

ASSET
MANAGEMENT

MHBECTULUMOHHbLIE ®OH/bI

U VMHBecTMUMOH Hble GOHAbI 3TO CTaHAAPTU3MPOBaHHbIE M Boaee AOCTYMHbIE MPOAYKTbLI C 3apaHee onpeaeneHH bimu
LLe/IEBbIMM YPOBHAMM PUCKA U OXKMAAEMON JOXOAHOCTU.

U MakcumanbHO NpocToit, BbICTPbIR M yA0OHbIA CNOCO6 MHBECTUPOBAHWUA CPEACTB.

U MHBECTULMOHHbBIN TOPU30HT, CTEMEHb PUCKa M OXMAaeman AOXOAHOCTb — ONpenensieTcs Ha UHAMBUAYaNbHOMN
OCHOBE A/18 KaxKa0ro GpoHAa Uau Mx KOMBUHAUMK.
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HAHIKKKH BoiCoKkA
¥poeeue pucka
Cash Reserve Fixed Income Investment Fixed Income Global Equity
Fund USD Grade Fund USD High Yield Fund USD Fund USD
CoxpaHeHue / HakonneHue ¢ [MonyvyeHue
YnpasaeHue .
cTabunbHoe noTteHuMasom MaKCMManbHOMU
Lenb ®oHaa KPaTKOCPOYHbIMU .
HaKkonaeHue NoBblLWeHHOMN O,0XO4HOCTHU OT
cpeacTBamu .
cpeacTs O0XOL4HOCTH UHBECTULMNA
YpoBeHb pucka Hunzkuit Huxe cpepHero CpeaHui Bblwe cpeaHero
PekomeHayembl i
A&: Lo 1ropa oT 2 net oT 3 net oT 5 nert
BPEMeHHOW ropU30OHT
Ounpaeman goxonHoctb 0.2-0.5% B rog 3-5% B rog, 5-8% B rog, BbiWwe 5% B rog,
MWHMMaNbHbI YPOBEHb
NHBECTMPYEeMOro 1 000 USD 1 000 USD 1 000 USD 1 000 USD
Kanutana
3a MoKynKky 0.00% 0.20% 0.35% 0.50%
s 3a ynpasneHve 0.10% B rog 0.60% B rog 1.00% B rop 1.85% B rog
Q
£ 3a npupoct
S e 0.00% 0.00% 0.00% 5.00%
S croumocTH
BaHKky
0.15% B8 rog 0.20% B rog, 0.25% B rop 0.25% B rog
AepxaTento
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RIETUMU OB30P PUHAHCOBbIX PbIHKOB

ASSET
MANAGEMENT
BATOTbI MHAEKC BOJTATU/IBHOCTHU NPEMWA 3A PUCK OBAUTALUIA
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B ceHTAbpe 2016 roaa aonnap CLUA 1 Espo C HacTynaeHMem 0OCeHU pbIHOYHAA MpoAoNKaeTcA NO3UTUBHDBIN TPeH,
NoKa3anu OTHOCUTENbHO CTAbU/IbHYO BO1aTU/IbHOCTb HEMHOIO YBEMYMIACh. CHUMKEHWUA NPEMMMN 38 PUCK ANS
OVHAMUKY. BbICOKO40XOAHBIX 0B AMraLmit.

CbIPbEBbIE PbIHKU

180 140 2,000
170 130 1,900
160 120
130 o 1,600
90 g
120 20 1,500
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100 70 1,400
9 T --- = 60 1,300
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70 4 Bloomberg - - 40 4
S 30 1,100
50 20 + 1,000
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CblpbeBble PbIHKM MOKazanu HebosbLIOH Ha ¢oHe 3aaBneHMi CTpaH y4yacTHUL, Cnpoc Ha 30/710TO KaK Ha «3aLMTHbIN
poCT B ceHTAbpE. OMEK o byayuwem CHUXeHUU ypoBHel aKTMB» NO-NPEXHEMY OCTAETCA CUMbHbBIM.
006614 Hed TV LeHbl gocTumm 50 USD 3a
bappens.

KOMMEHTAPUA YNPABNAKOLWMX MHBECTULNOHHBIMW ®OHAAMMU RIETUMU ASSET MANAGEMENT

C HacTynneHnem nobrmoit nopsl lMylWwKAHA NPULLAM U3MEHEHWSA B NOroAe Ha OMHAHCOBbLIX PbIHKaX. ABTYCTOBCKOE 3aTULLbE CMEHUIOCh CKauYKamm
BO/IATWIbLHOCTN. T1PUYMHOM TaKO PEIKOM CMEHbI NOCAYKMN0 3aceaaHne GPC. OAHaKo, KaK 3TO 4acTo HbIBAET C MePEMEHUYMBO NATBUIACKO M NOroAoN,
HecmoTpA Ha TypBYNeHTHbIN CTapT, PUHAHCOBbIE PbIHKM 3aKOHYMAM MECALL Ha MO3UTUBHOMN HOTE.

B ceHTABpe MHBECTOPbI MOBLICWIM OXUAGHWA MO MOBOAY NOAHA™MA cTaku ®PC, YTO NpWBENO K POCTy BOAATWIBHOCTU Ha pbiHKax. OAHaKo,
aMepUKaHCKMe LEHTpabHble GaHKMpbl Ha 3aceaaHne OPC pewwin ocTaBuUTb K/OUEBYHO CTaBKy 6e3 usmeHeHuin. CTOUT OTMETUTb, YTO K Takomy
pelweHunio npeacTasuten ®PC NpuLIM He eMHOMAcHO, a C HECBOMCTBEHHbIM pasHoraacuem — Tpu dneHa ®OMK 13 aecam ronocyowmx oTaanm
CBOW ro/10C 3a NOAHATME CTaBKW. PelleHune LeHTpanbHOro 6aHKa ycrokonao GMHaHCOBbIE PbIHKKM, OHAKO, HONBLIMHCTBO MHBECTOPOB MO-MPEKHEMY
OKMAGKOT NOAHATUE CTABKM B 3TOM roy.

TaksKe B ceHTABpe cOCTOANCA exeroHbiii cammuT G20. HecMoTpA Ha BbICOKMIA CTATyC, CAaMMUT He MPUHEC ocA3aemMbiX N10408. CTpaHbl 60BN
[BAJLATKU BbICKA3aUCh B 3aLWMTY CBOOOAHON TOProanu, obCyamm NoAaep KKy MHHOBALIMIA - TIOKOMOTMBA 3KOHOMMYECKOro pocTa. CTOUT OTMETUTH
nobbupoBaHne Kntaem CBOEro mMera-npoekTa “oayH nosc U oamH Nyt —macluTabHoe pa3sume MHGPACTPYKTYPbI B HECKO/IbKUX AECATKaX CTPaH C
Lle/Ibl0 BOCCTAHOBMTL CYXOMYTHbIA BeNUKMIA WENKOBBIM MyTb M CO34aTb MOPCKOM aHanor. bes COMHEHWs, UCMONHeHue rpaHAMO3HOMO MpoeKTa
61aronNpuUATHO OTPa3UTCA Ha MUPOBOM 3KOHOMMKE, OAHAKO, Ha AaHHbIA MOMEHT KaKeTCs Ma/noBEepOATHbIM, YTO KuTall CMOMKET npeosoneTs
MHOTOYMCIEHHbIE NPENATCTBUA U MPEMOHbI.

CeHTABPb OKasanca BaronpuUATHBIM MECALLEM /1A CbIPbEBbIX TOBAPOB. XOPOLUMIA POCT MOKa3anu MHAYCTPUANbHbIE METANJIbI, OAHAKO MWUHYTa C1aBbl
no npasy A0CTanack MeTaNayprMyeckomy ymito. NMpoBoamas Kutaem nonmMTUKa CHUMKEHUA 3arpA3HEHWA OKPYXKatoWLEeN cpeapl npusena K nageHuto
[06bIUM YTNA HA AeCATb NPOLEHTOB, POCTY MMMOPTA W, KaK CNeACTBIE, CTPEMUTEIBHOMY POCTY LIEH.

HacToAwLaa anonen pa3sepHynack BOKPYr LieH Ha HedTb. B TeueHMM mecala B NOAAEPIKKY LieH paboTanu Kak CHKeHue 3amnacoB cbipoit HedTn B CLUA,
TaK U MHOTOYMC/IEHHbBIE CIYXM W CMIEKYNALMM BOKPYT HeobuLmansHol BcTpeun OMEK B Ankupe. B cBoto oyepeap, nepcrnekTvebl HedT ompayanm
HOBOCTM O BO30OHOBNEHMM A00bIUM HedTH B JIMBMM U HIrepum, a TakKe OXuaaemoe Havano fo6bMmn HedTn 13 KawaraHa — boratoro HedpTAHOrO
MECTOpOXaeHNA B Kacnuiickom mope. B uTore, HeoXxuaaHHas AOrOBOPEHHOCTb CTPaH YYaCTHUL, KapTens no 3akIoyveHuio A0roBOPEHHOCM 06
YMeHblUEHWNE YPOBHA 106bIUM HedTH B HOAOPE NO3BOMAG LiIEHE HA HEdTb 3aBEPLLNTL MEPBbI OCEHH MM MeCAL, B 3€1EHbIX KpacKax.

B EBpOne MHOrouwcneHHble CrieKyaALMM BOKPYr Npobiem KpynHewwero 6aHka F'epmanun - [loiye cTaBAT GMHAHCOBYIO CTabWIbHOCTb PErvoHa nog
gonpoc. CLIA aHoHcupoBano wtpad B $14 Mapa 3a onpomeTdnBoe noseseHre 6aHKa BO BpemeHa KpeauTHoro Byma 2005-07, nosnékuwee
bUHaAHCOBBIM KpU3UC. YUMTbIBAA XAUNKOe 340P0Bbe HaHKa M ero 3Ha4nTeNbHYIO POJb B GUHAHCOBOM CUCTEME, HOBbI LITPad rposwT BbI3BaATL eLlé
oaMH Kpmauc. OfHaKo, pa3mepbl BaHKa, a TakKe ero cucTemMaTmyeckas 3Ha4MMOCTb NMO3BO/IAET HALEATECA Ha MOMOLLb CO CTOPOHbI MPABUTENBCTBA B
CnyYae HenpeoaoNMMbIX Npobaem.

CeHTAbpb OKazancs HoraTbiM Ha COOLITUA M HEOXKMAAHHbIE Pa3BA3KM CODLITUI. B LLenOM, NONOMKUTENBHBIX CIOPMPM30B OKa3anoch Bosblle, YTO
NO3BOIWI0 MHBECTOPAM CMOKOMHO BCTPETUTBL KOHeL, MecsLLa. CTOUT OTMETUTb, YTO B TEKYLLE Cpese BCE BaXKHee CTaHOBMTCA Aep»KaTb PYKY Ha ny/ibce
1 CNeanTb 33 6O/bLIWM KOMTMYECTBOM MATKUX M KOJIMYECTBEHHbIX GaKTOPOB, YTOBbI HE YMYCTUTL PEryNspHO NOSBASIOLUXCA 1aKOMbIX UHBECTULMIA.
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CASH RESERVE FUND - USD

NHpopmauma o poHae

OCHOBHAA MH®OPMAUNA

04.10.2016

ISIN LV0000400877
Koa B8 Bloomberg RAMCRUF LR
[aTta co3paHna 01.09.2014
CrpaHa NaTeuAa
CraTyc OTKpbITbI
Bantota USD (CLLA)
PacueT ueH ExxeaHeBHbIM

baHk oepkaTenb

Rietumu Bank

KPATKOE OMMCAHUE ®OHOA

HO,D,d)OH,D, CO34aH C uesbto nony4eHna OTHOCUTE/TbHO CTa 6unbHoro Aoxo4a npu
COXpaHeHunn 6b|CTpOI’O A0CTyMna K BNOXKEHHbIM CpeaCTBaM. LLeneBoM ypoBeHb 40XO4HOCTU
I'IO,EI,(I)OH,EI,a H61130K K TeRyLemy YPOBHIO AOXOA4HOCTM KPAaTKOCPO4YHbIX A0/ITOBbIX LUEeHHbIX

Bymar 1 KpaTKOCPOUHbIX cheperaTesibHbiX HaHKOBCKMX MPOAYKTOB.

CUHTETUYECKMM NOKA3SATE/Ib PUCKA (SRRI)

Ayautop KPMG Baltics 1

PUHaAHCOBbLINM rof, 31 nekabps

KOMUCCUH MATPULA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU3OHT)

3a MoKynky 0.0% KopoTkuii CpeaHuit ONnHHbIN

3a npoaaxy 0.0% PazsuTble cTpaHsbl

3a ynpasneHue 0.1% (p.a.) Becb mup

3a xpaHeHune 0.15% (p.a.) PassuBatoLmeca cTpaHbl

K/TKOYEBbBIE MOKA3ATE/IN TEOTPA®UNYECKAA SKCNO3NLUNA

Lena (NAV) 1,008.40 CLUA [ . 46.2%

AKTUBbI GpoHAa (MH) 5.20 SNAT - 7.7%

CpoK noraweHua 0.45 Weeupa . 3.9%

[ropauma 0.43 seluapusa l 3.9%

LoxonHocTb (YTM) 0.9% tOxHan Kopen l 3.9%

Kynow 2.0% FepmaHua [ 3.9%

Mo3nLMK / SMUTEHTbI 19/19 Opyrue 0.0%

OVNHAMUKA

1 mecauy, 0.04%

3 mecsaua 0.13%

6 MecAaues 0.27%

1ron 0.57%

C Hayana roga 0.46% OTPACNEBAA 3KCNO3NUUA

C Havana pabore! 0.84% ToBapbl NepBol He0OXOAMMOCTM _ 15.8%
PurHaHCbI _ 15.5%
ToBapbl AANTENBHOrO NOb30BaAHMA _ 10.9%

3KCHOSMLI'MH AKTUBOB MpoMbILLIEHHOCTb _ 7.7%

Obnuvraupm 69.4% loc ponr _ 7.7%

[eno3utsbl 19.3% TenekommyHMKa UmMm _ 7.7%

[leHe)Hble cpeacTBa 11.3% JHepreTnyeckoe Cblpbe - 3.9%
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CTPYKTYPA NMOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbIX PEMTUHIOB
2017 B 69.4% AAA [ 3.9%
AA+ [ 3.9%
AA [ 3.9%
AA- [ 3.9%
A+ B 10.9%
A B 7.8%
A- . 19.4%
BBB+ n 11.9%
BBB [ 3.9%
10 KPYMHEALWNX NO3MULUIA
HassaHue CrpaHa OTpacnb PentuHr  YTM  MoraweHwe Bec
AMGEN INC CLWA ToBapbl NepBol HeO0bXoAMMOCTH BBB+ 1.06% 01.06.2017 4.0%
MCKESSON CORP CWA ToBapbl Nepsoit HEOOXOAMMOCTH BBB 1.06% 01.03.2017 3.9%
PHILLIPS 66 CLWA JHepreTnyeckoe Cblipbe BBB+ 1.14% 01.05.2017 3.9%
ELI LILLY CLUA ToBapbl NepBoi HEOBXOAMMOCTU A 0.70% 15.03.2017 3.9%
MORGAN STANLEY CWA ®urHaHCbI A- 1.17% 22.03.2017 3.9%
NORDEA BANK AB lIBeupa DUHaHCbI AA- 0.83% 20.03.2017 3.9%
ABB FINANCE USA INC LLseluapnsa [pOMbILLINEHHOCTb A- 1.11% 08.05.2017 3.9%
NESTLE HOLDINGS INC CLLA ToBapbl NepBoi HEOHBXOAMMOCTU AA 0.94% 21.06.2017 3.9%
EUROPEAN INVESTMENT BANK SNAT Foc ponr AAA 0.69% 15.03.2017 3.9%
AT&T INC CLUA TenekoMMyHMKa LMK BBB+ 0.83% 15.02.2017 3.9%

OWHAMMUKA LEHBI (NAV) 02.10.2014 - 04.10.2016

1010
1009
1008
1007
1006
1005
1004
1003
1002
1001
1000

999

02/10/14
02/11/14
02/12/14
02/01/15
02/02/15
02/03/15
02/04/15
02/05/15
02/06/15
02/07/15
02/08/15
02/09/15
02/10/15
02/11/15
02/12/15
02/01/16
02/02/16
02/03/16
02/04/16
02/05/16
02/06/16
02/07/16
02/08/16
02/09/16
02/10/16

OrPAHUYEHWE OTBECTBEHHOCTHU

[aHHbIli 0630p (BKKOYAA N1t0DObIE MPUIOKEHWA) HE ABAAETCA MPOCLOOI, NpPeIoKeHNeM, peKoMeHAaLyel AV NpUrIalleHnem KynnTb, NPOJATb M K
noracuTb Nto6ble GrHAHCOBbIE MHCTPYMEHTbI UM 33K 04UTb U/ WM UCMONHATL 0673aTeNECTBA NO APYrvmM N1060ro poaa caenkam. ABTopbI
MHbOpPMaLMK, pasmelLleHHO B HacToslem 0630pe, a Takske AO «Rietumu Asset Management» OYB, 3apervctprposaHHoe B Kommepyeckom
Pernctpe JlatBuiickoi Pecnybamkm 29 aHBapa 2014 roa, ¢ eavHbIM pernctTpaumoHHbim Ne 40103753360 topuandecknii agpec: ya. Becetac/
Pura, LV-1013, NlatBuitckaa Pecnybinka (aanee —«RAMY»), Kak COBMECTHO, TaK M Ka)adbli N0 OTAENbHOCTU, HE HECYT HMKAKOM OTBETCTBEHHOCTM 3a
BO3MOXHOE UCMO/b30BaHME BKIOYEHHOM B HACTOALLMA 0630p MHGOPMALWMK, B TOM YMCE HE HECYT HUKAKOM OTBETCTBEHHOCTM 3a NpAMble UK
KOCBEHHbIe YObITKM (BK/ItOUAA HEMOMYHEHHYIO NMPKBObLINbL), @ TakKe WTpadHble CaHKUW. OLLEHKM, MHEHMA U MPOTHO3bl, OTPasKEHHbIe B HACTOALLEM
0630pe, OCHOBaHbI UCKMOYUTENBHO Ha 3aKNO4EHNAX KBAaNUDULMPOBAHHbIX Creunannctos RAM, oTHoCHUTENbHO paccmaTpurBaemMbix 8 0630ope
bUHAHCOBBIX MHCTPYMEHTOB M 3MUTEHTOB. [peACcTaBieHHan B HacToALem 0630pe MHbOpMaLMA NOMyIeHa 13 UCTOYHMKOB, KOTOPbIE CHMUTAIOTCA
HaZLEXKHbIMU, B TO Ke BpemMA TOYHOCTb U NOHOTA NPefoCTaBAeHHOM HbOpMaLm He rapaHTupyeTca. J1ioboe Balle MHBECTULMOHHOE peLleHue
[0/1KHO NMOIHOCTBHO OCHOBbIBATLCA HA OLLEHKe BaLLIMX IMYHbIX GMHAHCOBbLIX 0OCTOATENBCTB M Lienel MHBecTUL M. RAM obpalliaeT Balle BHUMaHWe Ha
TO, YTO OMepaLym Ha PbIHKE LLEHHbIX Bymar M GMHAHCOBLIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPEDYIOT COOTBETCTBYIOLLMX 3HAHWIA 1 OMbITa.
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@ INVESTMENT GRADE - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA NH®OPMALMA  KPATKOE ONMUCAHWUE ®OHAOA

04.10.2016
ISIN V0000400901 MoadoHa co3aaH C Lesblo MOoMYyYeHUA OTHOCUTEIbHO CTabuIbHOTO A0X0A4a B CpesHe-
Koz, 8 Bloomberg RAMIGUF LR /A0NTOCPOYHOM NepcrnekTme. CBOMM BKNAAUYMKaM NoAdOHA NpeasaraeT BO3SMOXKHOCTb

12.09.2014 AOCTUXKEHNA OTHOCUTETbHO CcTabunbHOro A0X04a Ha uenesom BpeMeHHOM ropun3oHTe,

[aTta co3paHunsa
MHBECTUPYA B BbICOKOKAY€eCTBEHHbIE A0NroBble LieHHble ByMary MHBECTULMOHHOIO YPOBHA .

CrpaHa JNlaTBuA

CraTyc OTKPbITbIN

Baniora USD(CWA)  CUHTETMYECKMI MOKA3ATE/Ib PUCKA (SRRI)

PacyeT ueH ExxenHeBHbIM

baHK gepxaTtenb Rietumu Bank

Ayautop KPMG Baltics 3

®UHaAHCOBbLIN rof, 31 pexkabps

KOMUCCUU MATPULA CTUNA (TEO-®OKYC M BPEMEHHOW FOPU30OHT)
3a MoKynky 0.2% KopoTkuit CpeaHuit O NVHHbIT
3a npoaaxy 0.0% Pa3suTtble cTpaHsl

3a ynpasneHue 0.6% (p.a.) Becb mup

3a xpaHeHue 0.2% (p.a.) PassuBatoLmeca cTpaHbl

KJTIOYEBbBIE MMOKASATENN FTEOTPA®UYECKAA SKCNO3NLUNA

Lena (NAV) 1,032.34 CLUA H 42.3%

AKTVBbI doHAA (MIH) 14.02 ABCTpanua . 3.9%

CpokK noraweHus 4.48 LliBeupa l 3.3%

[Oiopaupa 3.76 Poccun I 2.5%

LloxoaHOCTb (YTM) 2.7% Wseliuapus I 2.2%

KynoH 4.3% Opyrue - 13.7%

Mo3MUMK / SMUTEHTbI 51/51

ANHAMUKA

1 mecay, -0.12%

3 mecaua 0.58%

6 mecaues 2.52%

1roq 4.32%

C Hayana roga 5.08% OTPACNEBAA 3KCNMO3nunAa

C Havyana paboTbl 3.23% OUHAHCSI _ 15.1%
MpombILWNEHHOCTb _ 9.4%
CbipbeBble TOBapbI _ 8.5%

3KCHO3MU'MH AKTUBOB MNHbOPMaUMOHHbIe TeXHONOMMM _ 7.6%

Obnuraupm 67.8% ToBapbl NepBoi He0bX0AMMOCTH _ 7.1%

[eHexHble cpeacTea 32.2% ToBapbl ANNTENbHOrO NONL30BAHMA - 6.5%

[pyrne aktuBbl 0.0% JHepreTu4ecKoe Cbipbe - 6.0%
TenekommyHMKa LMK - 5.9%
DHeproHocuTenn/BoaoKkaHan . 1.5%
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@ INVESTMENT GRADE - USD

RIETUMU WUHpopmauwma o poHae

ASSET

MANAGEMENT
CTPYKTYPA MOTAWEHWNA BYMAT CTPYKTYPA KPEAUTHbIX PENTUHIOB
2017 [ 3.9% AA- 3.6%
2018 [ 4.4% A+ 0.2%
2019 B 8.0% A 0.0%
2020 B 10.8% A- 4.4%
2021 B 11.5% BBB+ 20.7%
2022 [ . 18.6% BBB 25.2%
2023 B 9.0% BBB- 7.2%
2024 I 1.5% BB+ 6.7%
10 KPYNHEMLW WX NO3ULNIA
HassaHuve CrpaHa OTpacnb PertuHr  YTM  MoraweHwve Bec
NETAPP INC CLWA NHPOpMaLMOHHbIE TeXHONOTNM BBB+ 2.4%  15.06.2021 2.6%
CORN PRODUCTS CLLA ToBapbl NepBoi HEOHBXOAMMOCTU BBB 2.3% 01.11.2020 2.4%
MORGAN STANLEY CWA DUHAHCbI BBB+ 3.2% 22.05.2023 2.3%
WALGREENS BOOTS CLUA ToBapbl ANUTENBHOrO NONb30BaHMA  BBB 2.3% 18.11.2021 2.3%
FLOWSERVE CORP CLWA [MpOMbILLNEHHOCTb BBB 2.9% 15.09.2022 2.2%
ABB FINANCE USA INC WBenuapus MPOMbI W EHHOCTb A- 1.4%  08.05.2017 2.2%
CA INC CLWA MHbOpPMa LLMOHHbIEe TEXHONOTUM BBB 2.1% 01.12.2019 2.0%
AMPHENOL CORP CLUA MpOMbI LW AEHHOCTb BBB+ 2.7% 01.02.2022 1.9%
GAP INC/THE CLWIA ToBapbl 4NUTENBHOMO NONb30BaHMA BB+ 4.2% 12.04.2021 1.9%
BANK OF AMERICA CORP CLLA ®dUHaHCbI BBB+ 1.5% 22.03.2018 1.8%

OVNHAMUWKA LEHbI (NAV) 02.10.2014 - 04.10.2016
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OrPAHUYEHUE OTBECTBEHHOCTHU

[aHHbI 0630p (BKNOYAA NH0ObLIE MPUIOKEHWSA) HE ABNAETCA NPOCbOON, NPea/iOKeHMEM, PEKOMEHAALMEN NNV NPUrIALIEHWEM KYNUTb, NPOAATb U N
noracuTb ntobble GUHAHCOBbIE MHCTPYMEHTbI UM 3aKAHO4UTL U/UNM UCNOHATL 06A3aTeNbCTBA MO APYrm N1t060ro poda caenkam. ABTOPbI
NHGOPMaLMK, pa3MelLLeHHO M B HacTosALLLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprpoBaHHoe B Kommepyeckom
Pernctpe /latBuiickoli Pecnybamkm 29 aHsapa 2014 roaa, ¢ eamHbiM peructpaumorHbim Ne 40103753360 topuamyecknin agpec: ya. Becetac?/,
Pura, LV-1013, /latBuiickas Pecnybavka (nanee —«RAM»), Kak COBMECTHO, TaK W KasK bl MO OTAENBHOCTU, HE HECYT HMKaKO OTBETCTBEHHOCTM 34
BO3MOKHOE UCMNO/b30BaHME BKIOYEHHOI B HACTOALLMIA 0630p MHGOPMALMM, B TOM YUCIE HE HECYT HUKAKOM OTBETCTBEHHOCTM 3a NPAMbIE UK
KOCBEHHbIe yObITKM (BK/1tOUAsA HEMOMYYEHHYIO NMPMBbINb), @ TaKKe WTPpadHble CaHKUK. OLEHKM, MHEHMA U MPOTHO3bl, OTPasKEHHbIE B HAaCTOALLEM
0630pe€, OCHOBaHbI UCKTIOYUTENBHO Ha 3aKTIO4EHMAX KBaAUDULMPOBAHHbIX crielanictos RAM, 0THOCUTENbHO paccmaTpuBaembix B 0630pe
GUHAHCOBBIX MHCTPYMEHTOB M 3MUTEHTOB. MpeACcTaBaeHHan B HacToALem 0630pe HOOPMaLMA NOMyHeHa 13 UCTOHYHMKOB, KOTOPbIE CHMTAIOTCA
HaZeXKHbIMU, B TO Ke Bpems TOYHOCTb U NMOHOTA NpefoCTaBAeHHOM MHbOpMaLLM He rapaHTupyeTcs. J1ioboe Balle MHBECTULMOHHOE peLleHune
[OKHO NMOJTHOCTBIO OCHOBbLIBATHCA HA OLLEHKE BALLMX INHHBIX G MHAHCOBLIX 06CTOATENBCTB U Lieneit MHBeCcTULMIA. RAM obpallaeT Balle BHUMaHKe Ha
TO, YTO OMNepPaLMM Ha PbIHKe LeHHbIX Bymar n GMHAHCOBbLIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPEOYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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@ HIGH YIELD - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA MH®OPMALKMA  KPATKOE ONUCAHUE ®OHAOA

04.10.2016 MoadoHA Co34aH C Lebio NOYYeHUA NOBbILWEHHOrO A0X0Aa B A0r0CPOY HOM

SN LV0000400853 negcnekﬂwse.ACBom: BKf]aLI,l-H/I:aM noadoHsa, npeqnarjeT B'D‘OSMOL:KHOCT:,CLOCTM)KEHVIH
Koa & Bloomberg RAMIHUF LR NOBbILLIEHHOrO A0X0/1a Ha A,0/rOCPOYHOM BPEMEHHOM FOPU30HTE, MHBECTUPYS B
Hata co3ganua 12.09.2014 CNeKyNATUBHbIE 40ATOBbIE LUEeHHblIe Bymaru ¢ KpeAuTHbIM PENTUHIOM HUXKe

CrpaHa JlaTBuA WNHBECTULMOHHOMO YPOBHA.

CraTyc OTKpbITbIN

Baniora USD(CWA) -~ CUHTETMYECKUI NOKA3ATE/b PUCKA (SRRI)

Pacuert ueH ExkeHEeBHbIN

baHK aepxatenb Rietumu Bank

Ayantop KPMG Baltics 4

®UHAHCOBbIN oz, 31 pekabps

KOMUCCUH MATPULA CTUNA (TEO-®OKYC ¥ BPEMEHHOW FOPU30HT)
3a NOKynKy 0.35% KopoTkui CpegHui LnHHBIT

3a npoaaxy 0.00% PassuTble cTpaHbl
3a ynpasnexue 1.00% (p.a.) Becb mup
3a xpaHeHue 0.25% (p.a.) PassuBatoLeca cTpaHbl

KNIOYEBBIE MOKA3ATE/NU FTEOTPA®UYECKAA SKCNO3MNUNA

Liena (NAV) 1,017.49 CLUA [ . 31.2%

AKTMBbI doHAA (MAIH) 7.97 Bpasunusa - 11.2%

Cpok noraleHua 3.92 NHOOHe3uA - 5.5%

[liopauya 2.42 Poccua [ 2.8%

[LoxoaHocTb (YTM) 6.7% KasaxcTaH . 2.7%

KynoH 6.7% ABCTpanua l 2.6%

MO3MUMK / SMUTEHTbI 38/36 MekcmKa l 2.6%
KaHapa l 2.5%
Yunm I 2.0%

MHAMUKA Opyrve [ 3.0%

il

1 mecay, 0.43%

3 mecaua 2.36%

6 mecaues 8.02%

1ron 8.90%

C Havana roaa 12.14% OTPAC/IEBAA 3KCMO3UUNA

0,

C Havana paborel 1.75% ToBapbl ANNTENbHOrO NONL30BAHMA _ 11.3%
ToBapbl Nepsot HEOBXOAMMOCTM _ 10.6%
CbipbeBble TOBapbI _ 10.3%

3KCHO3MU‘MH AKTVBOB SHepreTuyeckoe cbipbe 9.2%

Obanraupm 66.1% MpOMbILWAEHHOCTb 6.6%

[eHexxHble cpeacTsa 33.9% TenekommyHMKa LLmMm 6.1%

[pyrne akTuBbl 0.0% HeproHocuTeIM/BOLOKaHAN 5.5%
MNHbOpMaLMOHHbIE TeXHONOMUM 5.2%
[ocynapcTBEHHbIE NpeanpUATHUA . 1.3%
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@ HIGH YIELD - USD

RIETUMU UHPopmauma o poHae

ASSET

MANAGEMENT

CTPYKTYPA MOTAWEHWNA BYMAT CTPYKTYPA KPEAUTHbIX PENTUHIOB
2016 I 1.5% BBB [ 2.0%
2018 B 2.0% BBB- 0.0%
2019 B 22.0% BB+ B 7.6%
2020 B 16.0% BB S 16.9%
2021 e 16.7% BB- m 11.8%
2022 i 1.3% B+ B 10.4%
2023 [ 3.8% B B 11.8%
2024 B 1.9% B- [ 2.5%
2028 I 0.9% cccr [ 1.5%
10 KPYNHEMLW WX NO3ULNIA

HasBaHue CrpaHa OTpacnb PertuHr  YTM  MoraweHwue Bec
NOVATEK OAO Poccun dHepreTnyeckoe Cbipbe BB+ 4.2% 03.02.2021 2.8%
GOLDEN LEGACY PT NHaoHe3ma ToBapbl ANUTENBHOMO NONb30BaHMA B+ 5.4% 24.04.2019 2.8%
JBS INVESTMENTS bpasunua ToBapbl NepBol HeOHX0AMMOCTU BB 5.9% 28.10.2020 2.7%
KAZAKHSTAN TEMIR ZHOLY KazaxctaH MpOoMbILLAEHHOCTb BB+ 4.2% 06.10.2020 2.7%
ALAM SYNERGY NHOoHe3ma [pOMbILLINEHHOCTb B 5.4% 29.01.2019 2.7%
AMKOR TECH INC CLUA VIHbOPMA LLMOHHbIE TEXHONOTHN B+ 49% 01.06.2021 2.6%
MARFRIG HLDG EUR Bpasuava ToBapbl NepBol HeObX0AMMOCTH B 5.8% 24.06.2019 2.6%
AUSDRILL FINANCE PTY LTD ABCTpanua CblipbeBble TOBapbI B 6.2% 01.11.2019 2.6%
OFFICE DEPOT MEX MeKcuKa ToBapbl AANTENbHOro NoNAb30BaHMA BB 5.4%  20.09.2020 2.6%
SANEAMENTO BASIC Bpasuaua JHeproHocuTeNW/BOAOKaHAN BB 5.4% 16.12.2020 2.6%

OVNHAMUWKA LEHbI (NAV) 02.10.2014 - 04.10.2016
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OrPAHUYEHWE OTBECTBEHHOCTHU

[aHHbI 0630p (BKNOYAA NH0ObBIE MPUIOKEHWSA) HE ABNAETCA NPOCbOON, Npea/ioKeHEM, PEKOMEHAALMEN UAW NPUrIALLEHNEM KYNUTb, NPOAATb U K
NOracuTb 1t06ble GUHAHCOBBIE MHCTPYMEHTbI UM 3aK/O4UTL U/ WM UCTIONHATL 0693aTeNECTBA MO APYrvM N1060r0 poaa caenkam. ABTopbI
NHGOPMaLMK, pa3MelLleHHO M B HacTosALLLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprpoBaHHoe B Kommepyeckom
Pernctpe JlatBuiickoli Pecnybamkm 29 aHBapa 2014 roaa, ¢ eanHbIM pernctpaumoHHbim Ne 40103753360 topuanyecknii agpec: yn. Becetac?/,
Pura, LV-1013, /latBuiickas Pecnybavka (nanee —«RAM»), Kak COBMECTHO, TaK W KasK bl MO OTAENBHOCTM, HE HECYT HMKaKO OTBETCTBEHHOCTM 32
BO3MOKHOE UCMNO/Ib30BaHME BKIOYEHHO I B HACTOALLMIA 0630p MHGOPMALWMM, B TOM YMCE HE HECYT HMKAKOM OTBETCTBEHHOCTM 33 NpAMblE UK
KOCBEHHbIE yObITKM (BK/1tOUAsA HEMOMYYEHHYIO NMPMBbLINbL), @ TaKKe WTpadHble CaHKUK. OLEHKM, MHEHWA U MPOTHO3bl, OTPasKEHHbIE B HACTOALLLEM
0630pe€, OCHOBaHbI UCKTIOYUTENBHO Ha 3aKTIOYEHMAX KBaANDULMPOBAHHbIX crielanicros RAM, oTHOCUTENbHO paccmaTpuBaemMbix B 0630pe
bUHAHCOBBIX MHCTPYMEHTOB M 3MUTEHTOB. MpeAcTaBaeHHan B HacToAlem 0630pe MHPOopMaLMA NoNydeHa 13 UCTOHHMKOB, KOTOPbIE CHUTAIOTCA
HaZEXHbIMU, B TO Ke Bpems TOYHOCTb U NMOAHOTA NPefoCTaBAeHHOM HbOpMaLLM He rapaHTupyeTcs. J1ioboe Balle MHBECTULMOHHOE peLleHne
[OKHO NMOJTHOCTBIO OCHOBbLIBATHCA HA OLLEHKE BALLMX INHHBIX G MHAHCOBLIX 06CTOATENCTB U Lieneit MHBeCcTULMIA. RAM obpallaeT Balle BHUMaHWe Ha
TO, YTO OMNepaLMM Ha PbiHKe LLeHHbIX Bymar n GMHAHCOBbLIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPEDYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA MH®OPMALU KPATKOE OMNMMUCAHUE ®OHAOA

04.10.2016

ISIN V0000400885 MoadoHa co3aaH € Liesibio NOAYYEHWA NOBbILWEHHOTO L0X0Aa B A,0/1r0CPOY HOWM

Koz 8 Bloomberg RAMGEUF LR nepcnekTuse. Bkiagumkam nogdoHa AaeT BO3IMOXKHOCTb LOCTUHKEHUA MOBbILWEHHOTO
NlaTa co3panms 12.09.2014 [,0XOZ,a Ha LOTOCPOYHOM BPEMEHHOM FOPU30HTE, MHBECTUPYS B AMBEPCUOULMPOBAHHDIN
Crparia Natenn nopTdenb akuui, Haxoaalmxca B cBOOoAHOM 0bpalleHnM Ha GOHA,0BbIX OMPMKaX.
CraTyc OTKPbITbIN

Baniora USD(CWA)  CUHTETMYECKMIA MOKA3ATE/Ib PUCKA (SRRI)

Pacuert ueH ExxenHeBHbIM

BaHK AepkaTenb Rietumu Bank

Ayautop KPMG Baltics 5

®UHAHCOBbIN rof, 31 pekabps

KOMWUCCUHN MATPULUA CTUNA (TEO-®OKYC M NOAXO4)

3a MoKynKky 0.50%

3a npoaaxy 0.00% Value Blend Growth
3a ynpasneHue 1.85% (p.a.) PasBuTble CTpaHbl

3a xpaHeHue 0.25% (p.a.) Becb mup

3a npupoct* 5.00% PassumBatowmeca cTpaHsl

*3TanoH —5-TM NETHUI Aeno3unT
B sonnapax CLUA 8 baHKe Rietumu

K/TIOYEBbLIE MOKA3ATEJTN FTEOTPA®PUYECKAA SKCNO3MNMLNA

Lena (NAV) 878.95 CLUA H 29.9%

AKTMBbI doHAa (MNH) 0.62 Poccus - 6.4%

KoadpdmumerT P/E 11.47 BenvkobputaHma . 3.6%

KoadduumeHT P/B 2.43 lIBeups . 2.9%

[ oxonHOCTb AMBUAEH/ 3.1% Hopserua . 2.8%

KosbduuyenT "BeTa" 1.28 Kurait [ 2.8%

Konnyectso nosunumit 35 DdpaHuma . 2.7%
KaHaaa l 2.4%
Lpyrve B 1.6%

ONHAMUKA

1 mecau, -0.28%

3 mecaua 1.37%

6 mecaues 0.31%

1ron 3.18%

C Havana roaa 5.37% OTPACNEBAA SKCMO3nunA

_ o,

C Havana paborbl 12.11% ToBapbl AAUTENBHOIO NOAB30BAHMA _ 13.6%
DHepreTuyeckoe cbipbe _ 13.5%
34paBooOXpaHeHme - 5.3%

3KCNO3MUNA AKTUBOB O — < o,

AKUMM 55.1% CbipbeBble TOBapbI - 4.8%

[eHexxHble cpeacTea 44.9% TenekoMMyHMKa LMK - 3.9%

[ pyrne akTuBbl 0.0% NHDOpMaUMOHHbIe TEXHONOTN - 3.8%
MpoMbILWNEHHOCTb - 3.2%
ToBapbl NepBOM HEOBXOAMMOCTU . 1.7%
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

BANIOTHAA SKCMNO3NLUNA 10 KPYNHENLWUX I'IOBVILI,VIVI
usD R 39.1% MCKESSON CORP 3.0%
EUR B 4.3% STATOIL ASA 2.8%
NOK [ 3.4% CHINA TELECOM CORP LTD-H 2.5%
GBp I 3.0% JPMORGAN CHASE & CO 2.4%
SEK I 2.9% MICHELIN (CGDE) 2.4%
CAD i 2.4% WESTERN UNION CO 2.3%
GILEAD SCIENCES INC 2.3%
FIFTH THIRD BANCORP 2.2%
BEST BUY CO INC 2.2%
MACY'S INC 2.2%

OVWHAMMWKA LEHbI (NAV) 02.10.2014 - 04.10.2016
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OrPAHUYEHWE OTBECTBEHHOCTHU

[aHHbIi 0630p (BKIOYAsA NtoDble NPUOKEHUA) He ABNAETCA NPOCbOOW, NpeaNoKeHeM, peKoMeHAaL el AN NpUrnalleHnem KynuTs, MpoAaTb U n
noracuTb Nto6ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aKAO4UTb U/UNM UCNOHATL 06A3aTeNbCTBA MO APYrMM N1060r0 poaa CAenKam. ABTOPbI
NHGOPMaLMK, pa3MelLieHHO M B HacTosALLLem 0630pe, a Takxke AO «Rietumu Asset Management» OYB, 3apernctprpoBaHHoe B KoMmepyeckom
Pernctpe /lateuiickoli Pecnybamkm 29 aHsapa 2014 roaa, ¢ eamHbiM pernctpaumorHbim Ne 40103753360 topuamyecknin agpec: ya. Becetac?/,
Pura, LV-1013, /lateuiickas Pecnybavka (nanee —«RAM»), Kak COBMECTHO, Tak M Kas bl M0 OTAENbHOCTM, HE HECYT HMKaKOM OTBETCTBEHHOCTM 3a
BO3MOKHOE MCMOJb30BaHMe BK/IOYEHHOM B HACTOALLMA 0630p MHGOPMaLWK, B TOM YMC/Ie HE HECYT HUKAKOI OTBETCTBEHHOCTM 3@ NpAMbIE UK
KOCBEHHbIe YObITKM (BKNtOYAA HEMONYHEHHYI0 NPKbObLINb), a TakKe WTpadHble CaHKUW. OLLEHKM, MHEHMA U NPOrHO3bl, OTPasKeHHble B HAaCTOALLEM
0630pe€, 0OCHOBaHbI UCKTIOYUTENBHO Ha 3aKTIO4EHMAX KBAANDULMPOBAHHbIX Ccrielanictos RAM, oTHOCUTENbHO paccmaTpuBaemMblx B 0630pe
bUHAHCOBBIX MHCTPYMEHTOB M 3MUTEHTOB. [peACcTaBaeHHan B HacToALLem 0630pe HOOPMaLMA NOMyHeHa 13 UCTOHYHMKOB, KOTOPbIE CUMTAIOTCA
HaZEeXKHbIMM, B TO e Bpema TOYHOCTb M NOHOTA NpefoCTaBAeHHON MHbOpMaLm He rapaHTupyeTca. J1toboe Balle MHBECTULMOHHOE peLleHne
[OKHO MOJTHOCTBIO OCHOBbIBATHCA HA OLLEHKE BALUMX IUYHBIX G MHAHCOBLIX 06 CTOATENBCTB U Lienelt MHBeCcTULMIA. RAM obpallaeT Balle BHUMaHKe Ha
TO, YTO OMepaLyu Ha PbIHKE LLEHHbIX Bymar M GUHAHCOBbLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPEDYIOT COOTBETCTBY IOLLMX 3HAHWIA 1 OMbITa.
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