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MHBECTULUMOHHbLIE ®OH/bI

U VMHBecTMUMOH Hble GOHAbI 3TO CTaHAAPTU3MPOBaHHbIE M Boaee AOCTYMHbIE MPOAYKTbLI C 3apaHee onpeaeneHH bimu
LLe/IEBbIMM YPOBHAMM PUCKA U OXKMAAEMON JOXOAHOCTU.

U MakcumanbHO NpocToit, BbICTPbIR M yA0OHbIA CNOCO6 MHBECTUPOBAHWUA CPEACTB.

U MHBECTULMOHHbBIN TOPU30HT, CTEMEHb PUCKa M OXMAaeman AOXOAHOCTb — ONpenensieTcs Ha UHAMBUAYaNbHOMN
OCHOBE A/18 KaxKa0ro GpoHAa Uau Mx KOMBUHAUMK.

= Global Equity
Fund USD
]
=
E Fizxed Income
Z High Yield
E Fund USD
=]
E Fixed Income
g Investment
@ Grade Fund
o UsD
=
x
o Cash Reserve
Fund USD
HAHIKKKH BoiCoKkA
¥poeeue pucka
Cash Reserve Fixed Income Investment Fixed Income Global Equity
Fund USD Grade Fund USD High Yield Fund USD Fund USD
CoxpaHeHue / HakonneHue ¢ [MonyvyeHue
YnpasaeHue .
cTabunbHoe noTteHuMasom MaKCMManbHOMU
Lenb ®oHaa KPaTKOCPOYHbIMU .
HaKkonaeHue NoBblLWeHHOMN O,0XO4HOCTHU OT
cpeacTBamu .
cpeacTs O0XOL4HOCTH UHBECTULMNA
YpoBeHb pucka Hunzkuit Huxe cpepHero CpeaHui Bblwe cpeaHero
PekomeHayembl i
A&: Lo 1ropa oT 2 net oT 3 net oT 5 nert
BPEMeHHOW ropU30OHT
Ounpaeman goxonHoctb 0.2-0.5% B rog 3-5% B rog, 5-8% B rog, BbiWwe 5% B rog,
MWHMMaNbHbI YPOBEHb
NHBECTMPYEeMOro 1 000 USD 1 000 USD 1 000 USD 1 000 USD
Kanutana
3a MoKynKky 0.00% 0.20% 0.35% 0.50%
s 3a ynpasneHve 0.10% B rog 0.60% B rog 1.00% B rop 1.85% B rog
Q
£ 3a npupoct
S e 0.00% 0.00% 0.00% 5.00%
S croumocTH
BaHKky
0.15% B8 rog 0.20% B rog, 0.25% B rop 0.25% B rog
AepxaTento
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RIETUMU OB30P PUHAHCOBbIX PbIHKOB

ASSET
MANAGEMENT

BAJ/TIOTbI WHAEKC BONATUIBHOCTHU NMPEMMWA 3A PUCK OBNTUTALUMN
00 +- . ieeeee - 120 60 10
| . WHaekc sonnapa CLUA L 9
% WHpeKkcEepo - 115 50 8
El) ,
. 40 .
80 30 5
4
75 20 .
70
2
. 10 N
60 T 0 0
)
Oonnap CLWA ykpenunca B oktabpe. C HacTynneHMem OCeHW PbIHOYHAA MpOoA0NKAETCA MO3UTUBHDBIN TPEH/,

BO1ATU/IbHOCTb HEMHOI O YBENYMIACh. CHUXKEHWUA MPEMMU 38 PUCK ANS
BbICOKOA0XOAHBIX 06 AMraLmit.

CbIPbEBbBIE PbIHKU
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Cbipbesble PbIHKM He noKasanu Ha ¢oHe pasHomacwii cTpaH yHacTHUL, LleHbl Ha 30/10TO CKOPPEKTUPOBATUCH B
3HAYUTENLHOTO POCTa B OKTAGPE. OMEK o 6yayuiem CHUKeHUM ypoBHel okTAbpe.

[06biu HeDTV LEHbI ONYCTWINCL HUKe
50 USD 3a 6appens.

KOMMEHTAPUA YNPABNAOLWMX MHBECTULNOHHBIMW ®OHOAMM RIETUMU ASSET MANAGEMENT

BHMMaHVMe MHOTUX MHBECTOPOB B OKTAGPE BblI0 CKOHLLEHTPMPOBAHO Ha Npe3naeHTCKo roHke B CLUA. PUTOpMKa NpoTMBOPEUMBLX KaHAMAATOB B
npe3naeHTbl 3HAUWTEeNbHO PAsHUTCA. EAMHCTBEHHbIN NyHKT, Ha KOTOPOM COMlaLLaloTCA 0b6a KaHAMAATa — 3TO HYXAa AMEPUKM B XOPOLIMX AOPOraXx,
MOCTax 1 a3ponopTax. BaskHO OTMETUTb, YTO KTO Obl He Mobeamn B BbIDOPHOM FOHKE, Ha CLLeHY BbIMAET GMCKaNbHAA MOAUTHKA, YTO B CPEAHECPOYHOM
nepcneKkTUBe CyNUT yyUlleHne sKkoHoMmuyeckoro pocTa CLUA. B kpaTkocpoyHo nepcrnekTnse nobesa AemokpaTos 61aroBoAUT PUCKOBLIM aKTUBaM, a
nobeaa pecnybanKkaHLEes MOKeT 61aroTBOPHO CKa3aTbCA Ha 3aLLMTHbIX aKTVBaX.

PocT skoHommkwm CLUA B TpeTbem KBapTase Npes3oLwéN OXUAaHNA U OTMEN CTPaxM MHBECTOPOBMO MOBOAY CTarHaLMM KPYNHEMW et SKOHOMUKM MUPa.
CTOUT OTMETUTb, YTO KIHOYEBBIMA (GaKTOpamM POCTa BLICTYMWIU TakMe BONATU/IbHbIE COCTARNAIOLIME KAK 3KCMOPT M KOMMEPYECKME 3anachbl
NPOAYKLMU. B LLeNoM, KpenKuii pbIHOK TPY/A M POCT NOTPEOUTENbCKMX PACX0A,08 NO3BO/IAET HE OMNacaTheA 3a 310 POBbE SKOHOMMKM CLLIA.

B okTABpe pocT nHPAUMM B EBpo3oHe coctaswn 0.5 npoLeHTa —4ncio, kKoTopoe EBpona nocnearnii pas suaena B utoHe 2014 roga. HecmoTps Ha To,
YTO A@HHBbIV POCT 3HAUNTENBHO MEHbLLIE 3aABIEHHON LLeN B 1Ba NPOLLEHTa, PacTyLLMi TpeH, 0OHaAEKMBaET U AaET Heobxoamyto noaaepky ELLB,
KOTOPbIV HaXxOAMTCA MO HECTKON KPWUTUKOM bepnnHa. B Lenom, sKoHOMMKa EBPO30OHbI MOKasana mea/ieHHbld, HO CTabunbHbIA POCT, @ Takke
HEBOCMPUMMYMBOCTb K MocaeacTsnam “Brexit”. OgHaKo, CTOUT y4ecTb, YTo obuLmManbHblii Bbixoa BpuTaHum 13 EC elwé He cocToancs. Kak nokasan
npumep neperosopos Mexay KaHazgoi v EC, KoponeBcTBO BNepean OXMAAI0T TAXKEN eiLine Neperosopsl.

CbipbeBble TOBapbl B LLEe/IOM 3aBeplwmim mecsy, 6e3 nameHeHnin. MnaHoBbli pocT KMTalCcKoM 3KOHOMUKM B 6.7 NMpOLEHTa U CHUXKeHMe a06bIum
KPYMHEeNLWmMX ropHoA00bIBAOWMX KOMMaHWUIA GNaronpuaTHO MNOBIMANM Ha WHAyCTpManbHble meTannbl. OAHaKo yKperneHwe Aonnapa, Beuay
BO3POCWMX OXMAAHWA NoAHATUA cTaBkn PPC B Aekabpe, YaCTUYHO HUBENMPOBAIO BAATONPUATHBIN SGHEKT U HEraTUBHO CKA3aN0Ch Ha LieHe 30/10Ta.
LleHbl Ha HebTb “pobro naacanu” Bbiwe yposHA B 50 Aonnapos 3a Happenb B TedeHne mecAua. OaHAKO, MHOTOYUCIEHHbIE Pa3HOr1acuA BHYTPU
OMMEK, BHOBb NposBMBLIME cebs B X04e 0PULMANLHON BCTPEYW KapTens, OCTaBAAIOT Mo BONPOCOM BO3MOMKHOE COMMaLlEHNE NO CHUMKEHMIO A0DbIuM
HedTV M 3HAUWTENbHO 3aMeaNAtOT NPOLLECC BOCCTAHORNEHMA LieH Ha YépHoe 3010T0. B pesynbrate, HedTb mapku WTI 3aKpblio MecAL, HuxKe
NCUXONOMMYecKoin oTMeTkM B 50 Aonapos 3a bappess.

OKTABPb OTMETWICA B UCTOPUM HEe TONBKO MPUCYMKAEHVEM HODOeneBckoi npemun no nutepatype boby [unaHy, HO U pPeKopAHbIM KOMMYECTBOM
CAVAHWIA 1 noraoLeHnin 8 mupe. O61bEM caenok npesbickn 500 MApA, A0/N13aPOB —CYMMa SKBMBANEHTHAA pasmepy BCelt SKOHOMUKK Benbrun, CtouTt
OTMETUTb, YTO pekopa Obial MOCTaBNEH 3a CYET pAda KPYMHbLIX CAEIOK B KOPNOPaTUBHOM AMEpPUKe, Takux Kak camarie AT&T u Time Warner (S 85
mnpa,), British American Tobacco 1 Reynolds American ($ 47 mipa.), Qualcomm u NXP (S 39 mapz,), CenturyLink u Level 3 (S 34 mapa.). OaHon w3
NPUYH TaKOM aKTUBHOCTU, MOXET CUMTATLCA OXUAAHNE GUHAHCOBLIX AMPEKTOPOB Hayana PoCTa NPOLEHTHbIX CTaBOK MO GMHAHCMPOBAHUIO YiKe B
6aunKaiwem byayuiem.

B uenom, B OKTADpE Y4aCTHMKM GMHAHCOBBIX PbIHKOB 3aHAIM BbIXAAATENbHYIO MO3MLMIO B CBA3M CO CKOPOW Pa3BA3KOW HenpeacKasyembix
noAnTnYeckmx Bbi6opos 8 CLLUA 1 akTHBHbIM MEpUOLOM OTHYETHOCTH B KOPMOPATUBHO AMEpPHKe.

© JSC RIETUMU ASSET MANAGEMENT IMF
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OCHOBHAA NH®OPMALMKMA

07.11.2016

ISIN V0000400877
Koz B8 Bloomberg RAMCRUF LR
[ata co3paHmna 01.09.2014
CrpaHa NaTteuA
CraTtyc OTKPbITbI
BantoTa UsD (CLUA)
Pacuert ueH ExxeHeBHbIN

baHK gepxaTtenb

Rietumu Bank

CASH RESERVE FUND - USD
NHpopmauma o poHae

KPATKOE ONMUCAHWE ®OHAOA

MoadoHa co3aaH C Leblo NoAyYeHns OTHOCUTENIbHO CTabuabHOro A0xoAa Npu

CoXpaHeHUn BbICTPOro A0CTYNa K BAOKEHHBIM CpeAcTBam. LleneBoil ypoBeHb L,0X04HOCTH

nofdoHAa BAM30K K TEKYLLEMY YPOBHHIO LOXOAHOCTU KPAaTKOCPOUHbIX A0TOBbIX LEHHb
Bymar v KpaTKOCPOUHbIX cbeperaTenbHbIX 6aHKOBCKUX MPOAYKTOB.

CUHTETUYECKUI NOKA3SATENIb PUCKA (SRRI)

I1X

Ayautop KPMG Baltics 1

®urHaHCOBbIN rog, 31 pekabps

KOMUCCUHU MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW FOPU30HT)

3a MoKynKy 0.0% KopoTkui CpenHwui L NuHHBIT

3a npogaky 0.0% Pa3BuTble cTpaHsbl

3a ynpasnexue 0.1% (p.a.) Becb mup

3a xpaHeHue 0.15% (p.a.) PassuBatoLeca cTpaHbl

K/TIOMEBbBIE MOKA3ATE/IN FTEOTPA®PUYECKAA DKCNO3ULMNA

Liena (NAV) 1,008.72 CLUA S 47.8%

AkTuBbI doHAA (MAH) 5.44 SNAT [ 7.4%

Cpok noraweHus 0.39 LliBeuna l 3.7%

Oopaupa 0.37 HOxkHaa Kopes l 3.7%

HoxoaHocTb (YTM) 0.9% LLiselapua l 3.7%

KynoH 1.9% lepmaHua l 3.7%

MO3MUMK / SMUTEHTbI 21/21 BenvkobputaHmnsa I 2.3%
Opyrne 0.0%

ONHAMUKA

1 mecay, 0.02%

3 mecaua 0.11%

6 mecaues 0.25%

1ron 0.56%

C Hayana roga 0.49% OTPAC/ZIEBAA SKCMNMO3MLUNA

C Havana paborul 0.87% ToBapbl Nepsot HEOBXOAMMOCTM _ 15.1%
DUHaHCbI _ 14.9%
[pombILWNEHHOCTb _ 11.1%

3KCNo3u U'MH AKTUBOB ToBapbl ANNTENbHOrO NONL30BAHMA _ 10.4%

Obanraupm 72.2% TenekommyHMKa LMK _ 9.7%

[enosutbl 18.4% [oc ponr _ 7.4%

[eHexHble cpeacTea 9.3% JHepreTuyeckoe cbipbe - 3.7%

IETUMU.LV

REET 7,+371 6

© JSC RIETUMU ASSET MANAGEMENT IMF RIETUMU.LY
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CTPYKTYPA MOTAWEHNA BYMAT CTPYKTYPA KPEAMUTHbLIX PENTUHIOB
2017 R 72.2% AAA [ 3.7%
AA+ [ 3.7%
AA [ 3.7%
AA- [ 3.7%
A+ B 17.9%
A FE 7.4%
A- [ 18.7%
BBB+ B 9.7%
BBB [ 3.8%
10 KPYNHENLWWX NO3NLMA
HassaHwe CrpaHa Otpacnb PedituHr  YTM  [oraweHve Bec
AMGEN INC CLWA ToBapbl Nepsoit HEOOXOAMMOCTH A- 1.08% 01.06.2017 3.9%
MCKESSON CORP CLWA ToBapbl Nepsoit HE0OXOAMMOCTH BBB 1.09% 01.03.2017 3.8%
ELI LILLY CLWA ToBapbl NepBoit HEOBXOA4MMOCTH A+ 0.73% 15.03.2017 3.8%
MORGAN STANLEY CLUA ®dUHaHCbI A- 1.19% 22.03.2017 3.7%
NORDEA BANK AB LBeumns PurHaHCbI AA- 0.84% 20.03.2017 3.7%
PHILLIPS 66 CWA JHepreTnyeckoe Cblipbe BBB+ 1.15% 01.05.2017 3.7%
NESTLE HOLDINGS INC CLWA ToBapbl NepBoi HEOBXOA4MMOCTH AA 0.94% 21.06.2017 3.7%
EUROPEAN INVESTMENT BANK SNAT Foc ponr AAA 0.69% 15.03.2017 3.7%
AT&T INC CLIA TenekoMMyHMKa LMK BBB+ 0.83% 15.02.2017 3.7%
COUNCIL OF EUROPE SNAT Foc agonr AA+ 0.69% 22.02.2017 3.7%

AWHAMUKA LEHBI (NAV) 02.10.2014 - 07.11.2016

1011
1010
1009
1008
1007
1006
1005
1004
1003
1002
1001
1000

999

02/10/14
02/11/14
02/12/14
02/01/15
02/02/15
02/03/15
02/04/15
02/05/15
02/06/15
02/07/15
02/08/15
02/09/15
02/10/15
02/11/15
02/12/15
02/01/16
02/02/16
02/03/16
02/04/16
02/05/16
02/06/16
02/07/16
02/08/16
02/09/16
02/10/16
02/11/16

OTPAHUMYEHWE OTBECTBEHHOCTMH

[aHHbIM 0630p (BKMtOYan N1tobble MPUNOIKEH W) HE ABNAETCA NPOCbOOM, NpeanoKeHnem, pekomeHdaumen A npuraaeHmnem KynuTb, NpoaaTe M amn
noracutb 1to6ble GUHAHCOBbIE MHCTPYMEHTbI UV 3aKHO4UTb M/ WM UCMOHATL 06A3aTeNbCTBA MO APYrMM 11060r0 poaa CAeKkam. ABTOPbI
NHGOPMaLMK, pa3MelLleHHO M B HacTosALLLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprpoBaHHoe B Kommepyeckom
Pernctpe lateuiickoi Pecnybamkn 29 aHeaps 2014 roaa, ¢ eanHbiM permctpaumnoHHbiM Ne 40103753360 topuamyeckuii agpec: ya. Becetac?
Pura, LV-1013, /latBuiickas Pecnybavka (ananee —«RAM»), Kak COBMECTHO, Tak M KasKAbli MO OTAENBHOCTM, HE HECYT HMKAKOM OTBETCTBEHHOCTM 32
BO3MOXKHOE UCMNO/b30BaHME BK/IOYEHHOI B HACTOALLMIA 0630p MHAOPMALWMM, B TOM YMCE HE HECYT HUKAKOM OTBETCTBEHHOCTM 33 NpAMblE UK
KOCBEHHbIe YObITKM (BK/HOYAA HEMONYYEeHHYI0 NPnbbI/b), a TaksKe WTpadHble CaHKLmM. OLEHKM, MHEHMS U NPOTHO3bl, OTPAsKEHHbIE B HACTOALLEM
0630pe, OCHOBaHbI UCKOYUTENBHO Ha 3aKMOYEHUAX KBANUDUUMPOBaAHHbIX Creuannctos RAM, oTHOCHUTENbHO paccmaTprBaemMblx B 0630pe
OMHAHCOBbLIX MHCTPYMEHTOB M 3SMUTEHTOB. [peacTaBaeHHasn B HacToAwem 0630pe MHdopMaums NoaydeHa U3 MCTOYHUKOB, KOTOPbIE CHMTAOTCA
HaZEXHbIMM, B TO Ke BPeMsA TOYHOCTb M MOIHOTA NpeAoCTaBAeHHOM MHOpMaL MM He rapaHTupyeTcs. JTtoboe Balle MHBECTULMOHHOE pelleHmne
[0/1KHO NMOJTHOCTbO OCHOBbIBATLCA HA OLLEHKE BALLIMX IMYHbIX QMHAHCOBbLIX 0BCTOATENBCTB M Lienel MHBecTULMIA. RAM obpalliaeT Balle BHUMaHME Ha
TO, YTO OnepaLmm Ha pbiHKE LieHHbIX Bymar n GUHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebyOT COOTBETCTBYHOLLLMX 3HAHUI 1 OMbITa.

© JSC RIETUMU ASSET MANAGEMENT IMF ATVIA, RIGA, LV- 4 5284, RAN IETUMU.LV, WWW.RIETUMU.LV
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INVESTMENT GRADE - USD
NHpopmauma o poHae

OCHOBHAA NH®OPMALMKMA
07.11.2016

ISIN V0000400901
Koz B8 Bloomberg RAMIGUF LR
[aTa co3gaHua 12.09.2014
CrpaHa NateunAa
CraTyc OTKpbITbIN
Bantota USD (CLUA)
Pacyet ueH ExkeqHeBHbIN

BaHK aepxatenb Rietumu Bank

KPATKOE ONMUCAHUE ®OHAOA

MoadoHA co34aH C Lebio NoAYYeHUA OTHOCUTENbHO CTabWNbHOrO A0X0Aa B CpeaHe-
/AonrocpoyHol nepcrnektiee. CBOMM BKAaAUYMKamM noadoHA, npeasaraeT BO3SMOXKHOCTb
[OCTUXKEHMA OTHOCWUTENbHO CTAabWIBHOO A,0X0/1a Ha LE/NEBOM BPEMEHHOM TOPU30HTE,
MHBECTUPYS B BbICOKOKAYECTBEHHbIE [10/ITOBbIe LeHHbIE ByMarn MHBECTULIMOHHOMO YPOBHS.

CUHTETUYECKMI NMOKA3ATE/Ib PUCKA (SRRI)

AyauTtop KPMG Baltics 3

®UHAHCOBbIN oz, 31 pekabps

KOMUCCUHN MATPUUA CTUNA (TEO-®OKYC M BPEMEHHOW TOPU30OHT)

3a MOKynKy 0.2% KopoTkui CpegHui L AnHHBIT

3a npoaaxy 0.0% PassuTble cTpaHbl

3a ynpasnexue 0.6% (p.a.) Becb mup

3a xpaHeHue 0.2% (p.a.) PassuBatoweca cTpaHbl

K/IOYEBbLIE MOKA3ATENU FTEOTPA®UYECKAA SKCNO3ULUMNA

Liena (NAV) 1,031.59 CLUA [ . 42.2%

AKTMBbI doHAa (MAH) 14.02 ABCTpanus . 3.9%

Cpok noraweHua 4.26 LliBeuna l 3.3%

Oiopaupa 3.59 Poccun I 2.4%

HoxoaHocTb (YTM) 2.7% BennkobputaHms I 2.3%

KynoH 4.3% HOxkHaa Kopes I 2.1%

MO3MLMK / SMUTEHTbI 53/53 WBenuapns I 2.1%
Opyrne - 12.1%

OVNHAMUKA

1 mecay, -0.06%

3 mecAaua 0.10%

6 mecaues 2.22%

1rom 4.28%

C Havana roaa 5.00% OTPAC/IEBAA SKCMO3UUNA

C Hayana paboTbl 3.16% OUHAHCHI _ 151%
MpombILWNEHHOCTb _ 9.5%
ToBapbl ANNTENBHOrO NOAbL30BaAHMA _ 9.4%

3KCHO3MLI'MH AKTWBOB CbipbeBble TOBapbl _ 8.5%

Obanraupm 70.6% NHDOPMaUMOHHbIe TeXHONOT N _ 7.6%

[eHexxHble cpeacTsa 29.4% ToBapbl Nepsot HEObXOA4MMOCTH _ 7.1%

[pyrne akTuBbl 0.0% JHepreTuyeckoe cbipbe - 5.9%
TenekoMMyHMKa LMK - 5.9%
JHeproHocuTeNn/BoaoKaHan . 1.5%
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@ INVESTMENT GRADE - USD

RIETUMU WUHpopmauwma o poHae

ASSET

MANAGEMENT
CTPYKTYPA MOTAWEHNA BYMAT CTPYKTYPA KPEAMUTHbLIX PENTUHIOB
2017 B 6.8% AA- [ 3.6%
2018 [ 4.4% A+ B 2.3%
2019 [ 7.9% A B 2.1%
2020 BB 10.6% A- B 3.0%
2021 B 11.5% BBB+ B 18.4%
2022 [ . 18.7% BBB N 27.4%
2023 o 9.1% BBB- [ 7.2%
2024 I 1.5% BB+ [ 6.6%
10 KPYNHENLWWX NO3NLMA
HasBaHue CrpaHa OTpacnb PertuHr  YTM  MoraweHwe Bec
NETAPP INC CLUA NHPOopMaLMOHHbIE TeXHOIOTUM BBB+ 2.4%  15.06.2021 2.6%
CORN PRODUCTS CLWA ToBapbl Nepsoit HE0OXOAMMOCTH BBB 2.3% 01.11.2020 2.3%
MORGAN STANLEY CLUA ®dUHaHCbI BBB+ 3.2% 22.05.2023 2.3%
WALGREENS BOOTS CLWA ToBapbl 4UTENbHOrO NONb30BaHMA  BBB 2.3% 18.11.2021 2.3%
FLOWSERVE CORP CLUA MpOMbILAEHHOCTb BBB 2.8%  15.09.2022 2.2%
SAMSUNG ELECTRON AMERICA HO)KHaa Kopea ToBapbl AAMTENbHOrO NOAb30BaHMA A+ 1.6% 10.04.2017 2.1%
ABB FINANCE USA INC LBenuapua [pombILWIEHHOCTb A 1.3% 08.05.2017 2.1%
CA INC CLWA MHbOpMaLMOHHbIEe TEXHONOTUM BBB 2.1% 01.12.2019 2.0%
AMPHENOL CORP CLUA MpoMbILAEHHOCTb BBB+ 2.5% 01.02.2022 1.9%
GAP INC/THE CLWA ToBapbl 4NUTENBHOTO NOMb30BaHWA BB+ 43% 12.04.2021 1.9%

AWHAMUKA LEHBI (NAV) 02.10.2014 - 07.11.2016
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OTPAHUMYEHWE OTBECTBEHHOCTMH

[aHHbli 0630p (BKAOYAsA Nt0Oble NMPUIOKEHUSA) He ABAAETCA NPOCbOOW, NPeaNosKeHMEeM, peKoMeHAaL el UK NpUrnaleHmnem KynuTs, NpoaaTb U n
MoracuTb 1t06ble GUHAHCOBBIE MHCTPYMEHTbI UM 3aK/HO4UTL U/ WM UCTIONHATL 0693aTeNECTBa MO APYrvM N1060T0 poa caenkam. ABTOpbI
NHGOPMaLLMK, pa3MeLLLeHHO M B HacTosALLLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprpoBaHHoe B Kommepyeckom
Pernctpe lateuiickoi Pecnybamkm 29 aHeaps 2014 roaa, ¢ eanHbiM permctpaumnoHHbim Ne 40103753360 topuanyecknin agpec: ya. Becetac?,
Pura, LV-1013, /NlatBuiickas Pecnybavka (nanee —«RAM»), Kak COBMECTHO, TaK M KaxKAbl MO OTAENbHOCTM, HE HECYT HMKAKOM OTBETCTBEHHOCTM 32
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOM B HacTOALMIA 0630p MHGOPMaLWK, B TOM YUCe HE HECYT HUKAKOI OTBETCTBEHHOCTM 3a NpAMbIE UK
KOCBEHHbIEe yObITKM (BK/ItOUAsA HEMOMYYEHHYIO MPKBbLINBL), @ TaKKe WTpadHble CaHKLM. OLEHKM, MHEHMA 1 MPOrHO3bl, OTPaXKEHHbIE B HACTOALLEM
0630pe, OCHOBaHbI UCKTIOYUTENBHO Ha 3aKTIO4EHNAX KBaAUDULMPOBAHHbIX crielanicros RAM, oTHOCUTENbHO paccmaTpuBaemMbix B 0630pe
HUHAHCOBbIX MHCTPYMEHTOB M SMUTEHTOB. MpeacTaBneHHasn B HacToAlem 0630pe MHGOPMaLMA NONYHeHa U3 UCTOYHMKOB, KOTOPbIE CYUTAOTCA
HaZEXKHbIMU, B TO Ke Bpems TOYHOCTb M NMOHOTA NPefoCTaBAeHHOM HbOpMaLLM He rapaHTupyeTca. J1ioboe Balle MHBECTULMOHHOE peLleHue
[ONKHO NOJTHOCTBIO OCHOBbIBATHCA Ha OLLEHKE BALUMX INYHBIX QMHAHCOBLIX 0OCTOATENbCTB U Lieneit MHBeCcTULMIA. RAM obpallaeT Balle BHUMaHKWe Ha
TO, YTO OMNepaLMm Ha PbiHKe LeHHbIX BymMar n GMHAHCOBbLIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPEDYIOT COOTBETCTBYIOLLMX 3HAHWI U OMbITa.
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@ HIGH YIELD - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA UHOOPMALMA  KPATKOE OMUCAHUE ®OHAOA

07.11.2016 MofdOHLA CO34aH C Liesblo NOAYYeHUA NOBbIWEHHOro 40X04a B A,0Ar0CPOYHOM

SIN LVO000400893 nes‘cnererlABe.LL(ZBowxl;\L BKf]aLI,HVIZaM noadoHa, npeﬂ,narjeT BAOSMOiHOCTf,CLOCTVIMEHVIH
Koa & Bloomberg RAMIHUF LR NOBbILLIEHHOrO 4,0X0Aa Ha 4,0/1rOCPOYHOM BPEMEHHOM FOPU30HTE, MHBECTUPYA B
[ata cosnanma 12.09.2014 CNEKYyNATVBHbIE A0/r0BbIE LEHHbIe ByMaru ¢ KpeaUTHbIM PENTUHIOM HUMKE

CrpaHa NaTteuA MNHBECTULIMOHHOMO YPOBHA.

CraTyc OTKpbITbIN

Baniora USD(CWA)  CUHTETMYECKMI MOKA3ATE/Ib PUCKA (SRRI)

Pacyet ueH ExkeqHeBHbIN

BaHK aepxatenb Rietumu Bank

AyauTtop KPMG Baltics 4

®UHAHCOBbIN oz, 31 pekabps

KOMUCCUHN MATPUUA CTUNA (TEO-®OKYC M BPEMEHHOW TOPU30OHT)
3a MOKynKy 0.35% KopoTkui CpegHui L AnHHBIT
3a npoaaxy 0.00% PassuTble cTpaHbl

3a ynpasnexue 1.00% (p.a.) Becb mup

3a xpaHeHue 0.25% (p.a.) PassuBatoweca cTpaHbl

KNIOYEBBIE MOKA3ATE/NU FTEOTPA®UYECKAA SKCNO3MNLUNA

Liena (NAV) 1,018.72 CLUA [ . 30.8%

AKTMBbI doHAa (MAH) 7.97 Bpasunusa - 8.6%

Cpok noraweHua 3.92 Poccua . 2.8%

Oiopaupa 2.56 KazaxcraH . 2.7%

HoxoaHocTb (YTM) 6.2% NHaoHe3us l 2.7%

KynoH 6.6% MeKcKKa l 2.6%

MO3MLMK / SMUTEHTbI 35/33 ABCTpanus l 2.5%
KaHapa l 2.5%
Yunm I 2.0%

ANHAMUKA Npyrve [ 2.7%

1 mecay, -0.22%

3 mecAaua 1.08%

6 mecaues 6.10%

1ron 6.19%

C Havana roaa 12.28% OTPAC/IEBAA SKCMO3UUNA

C Havana paborul 1.87% ToBapbl ANNTENbHOrO NOAL30BAHMA _ 11.2%
CbipbeBble TOBapbI _ 10.1%
JHepreTuyeckoe cbipbe _ 8.6%

IKCNO3NLUNA AKTUBOB ToBapbl NepBOI HEOBXOAMMOCTM _ 8.0%

Obanraupm 59.9% TenekoMMyHMKa LMK _ 6.1%

[eHexxHble cpeacTsa 40.1% JHeproHocuTeNn/BomoKaHan _ 5.5%

[pyrne akTuBbl 0.0% NHbOopMaUMOHHbIe TeXHONOTN _ 5.1%
MpoMbILWAEHHOCTb - 4.0%
[ocynapcTBeHHble NpeanpuaTua . 1.4%
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@ HIGH YIELD - USD

RIETUMU UHPopmauma o poHae

ASSET
MANAGEMENT
CTPYKTYPA MOTAWEHNA BYMAT CTPYKTYPA KPEAMUTHbLIX PENTUHIOB
2016 I 1.6% BBB [ 2.0%
2018 [ 1.8% BBB- 0.0%
2019 [ . 18.9% BB+ B 7.6%
2020 B 13.2% BB By 14.2%
2021 s 16.6% BB- B 11.8%
2022 I 1.3% B+ [ . 12.9%
2023 [ 3.8% B n 6.4%
2024 B 1.9% B- [ 2.5%
2028 I 0.9% cee+ [ 1.5%
ccc 0.0%
10 KPYMHENALWMX NO3NLNA
HassaHwe CrpaHa Otpacnb PedituHr  YTM  [oraweHve Bec
NOVATEK OAO Poccua SHepreTnyeckoe Cbipbe BB+ 4.3% 03.02.2021 2.8%
KAZAKHSTAN TEMIR ZHOLY KazaxcraH [pOMbILLINEHHOCTb BB+ 4.3% 06.10.2020 2.7%
MARFRIG HLDG EUR Bpasunusa ToBapbl NepBoit HEOBXOA4MMOCTH B+ 5.6% 24.06.2019 2.7%
GOLDEN LEGACY PT NHooHe3uA ToBapbl 4NUTENBHOMO NOAB30BaHMA B+ 6.6% 24.04.2019 2.7%
AMKOR TECH INC CLUA MHdOpMaLMOHHbIEe TEXHONOTUM B+ 5.2% 01.06.2021 2.6%
OFFICE DEPOT MEX MeKcuKa ToBapbl AANTENbHOro NoAb30BaHMA BB 5.4%  20.09.2020 2.6%
SANEAMENTO BASIC Bpasunua SHeproHocuTeNW/BOAOKaHAN BB 5.4% 16.12.2020 2.6%
AUSDRILL FINANCE PTY LTD ABcTpanua CbipbeBble ToBapbl B 6.4% 01.11.2019 2.5%
SESI'LLC CLUA SHepreTnyeckoe Cbipbe B+ 7.9% 15.12.2021 2.5%
FIRST QUANTUM MINERALS L KaHaga CblpbeBble TOBapb! B- 8.1%  15.10.2019 2.5%

AWHAMUKA LEHBI (NAV) 02.10.2014 - 07.11.2016
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OTPAHUMYEHWE OTBECTBEHHOCTMH

[aHHbli 0630p (BKAOYAsA Nt0Oble NMPUIOKEHUSA) He ABAAETCA NPOCbOOW, NPeaNosKeHMEeM, peKoMeHAaL el UK NpUrnaleHmnem KynuTs, NpoaaTb U n
MoracuTh 1t06ble GYHAHCOBbIE MHCTPYMEHTbI UM 3aK/O4UTL U/ WM UCTIONHATL 0693aTeNbCTBa MO APYrvM 11060T0 poaa caenkam. ABTOpbI
NHGOPMaLLMK, pa3MeLLLeHHO M B HacTosALLLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprpoBaHHoe B Kommepyeckom
Pernctpe lateuiickoi Pecnyb6amkn 29 ansaps 2014 roaa, ¢ eanHbiM permctpaunoHHbiM Ne 40103753360 topuanyeckuii agpec: ya. Becetac7
Pura, LV-1013, /NlatBuiickas Pecnybavka (nanee —«RAM»), Kak COBMECTHO, TaK M KaxKAbl MO OTAENbHOCTM, HE HECYT HMKAKOM OTBETCTBEHHOCTM 32
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOM B HacTOALMIA 0630p MHGOPMaLWK, B TOM YUCe HE HECYT HUKAKOI OTBETCTBEHHOCTM 3a NpAMbIE UK
KOCBEHHbIEe yObITKM (BK/ItOUAsA HEMOMYYEHHYIO MPKBbLINBL), @ TaKKe WTpadHble CaHKLM. OLEHKM, MHEHMA 1 MPOrHO3bl, OTPaXKEHHbIE B HACTOALLEM
0630pe, OCHOBaHbI UCKTIOYUTENBHO Ha 3aKTIO4EHNAX KBaAUDULMPOBAHHbIX crielanicros RAM, oTHOCUTENbHO paccmaTpuBaemMbix B 0630pe
HUHAHCOBbIX MHCTPYMEHTOB M SMUTEHTOB. MpeacTaBneHHasn B HacToAlem 0630pe MHGOPMaLMA NONYHeHa U3 UCTOYHMKOB, KOTOPbIE CYUTAOTCA
HaZEXKHbIMU, B TO Ke Bpems TOYHOCTb M NMOHOTA NPefoCTaBAeHHOM HbOpMaLLM He rapaHTupyeTca. J1ioboe Balle MHBECTULMOHHOE peLleHue
[ONKHO NOJTHOCTBIO OCHOBbIBATHCA Ha OLLEHKE BALUMX INYHBIX QMHAHCOBLIX 0OCTOATENbCTB U Lieneit MHBeCcTULMIA. RAM obpallaeT Balle BHUMaHKWe Ha
TO, YTO OMNepaLMm Ha PbiHKe LeHHbIX BymMar n GMHAHCOBbLIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPEDYIOT COOTBETCTBYIOLLMX 3HAHWI U OMbITa.
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

OCHOBHAA NH®OPMALN KPATKOE ONMUCAHUE ®OHAOA

07.11.2016

ISIN V0000400885 MoadoHa co3aaH € Lenbio NONYYEHWA NOBbILLEHHOTO 0X0Aa B A0ArOCPOYHOM

Koz B Bloomberg RAMGEUF LR nepcnekTnse. Bknagumkam nogdoHs faet BOSMOXKHOCTb LOCTUHKEHWA MOBbILWEHHOro
[NlaTa co3panms 12.09.2014 [,0X0,a Ha LONrOCPOYHOM BPEMEHHOM FOPU30HTE, MHBECTUPYA B AMBEPCUOULMPOBAHHBIN
Crpana Natenn nopTdent akumui, HaxoaALLMXCA B cBOBOAHOM obpallieHnn Ha GOoHAO0BbIX BrpIKax.
CraTyc OTKpbITbIN

Banor USD(CWA)  CUHTETMYECKMIA MOKA3ATE/Ib PUCKA (SRRI)

Pacyet ueH ExkeqHeBHbIN

BaHK aepxatenb Rietumu Bank

AyauTtop KPMG Baltics 5

®rHaHCOBbIN rof, 31 pekabps

KOMUCCUM MATPULA CTUANA (TEO-DOKYC M NOAXOL)

3a NOKynKy 0.50%

3a npoaaxy 0.00% Value Blend Growth
3a ynpasnieHue 1.85% (p.a.) PassuTble cTpaHbl

3a xpaHeHue 0.25% (p.a.) Becb mup

3a npupoct* 5.00% Pa3suBatoLLMeca CTpaHbl

* ITanoH —5-T IETHUI Aeno3nT
B gonnapax CLUA B 6aHke Rietumu

KNIOYEBBIE MOKA3ATE/NU FTEOTPA®UYECKAA SKCNO3MNLUNA

Liena (NAV) 857.17 CLUA [ . 30.4%

AKTMBbI doHAa (MAH) 0.61 Poccus - 6.5%

Koadpdunument P/E 8.61 BenukobputaHua . 3.7%

Koadduumert P/B 2.37 Kutali . 2.8%

[oxoaHoCTb AMBMAEHA,0B 3.1% Hopserua . 2.8%

KoadpoduumeHt "beta" 1.30 LlIseums . 2.8%

Konmyectso nosnumi 34 KaHapa I 2.2%
Opyrne I 1.9%

OVNHAMUKA

1 mecay, -3.11%

3 mecAaua -2.97%

6 mecaues 2.93%

1ron -2.35%

C Havana roaa 2.76% OTPAC/IEBAA SKCMO3UUNA

C Havana paborul -14.28% JHepreTnyecKoe Cblpbe _ 13.7%
ToBapbl ANUTENBHOIO NOAB30BAHMA _ 11.3%
DurHaHCbI - 5.5%

3KCHO3MLI'MH AKTWBOB CbipbeBble TOBapbl - 4.9%

AKUMM 53.2% 3/1paBoOOXpaHeHme - 4.9%

[eHexxHble cpeacTsa 46.8% MNHbOPMaUMOHHbIE TeEXHONOMM - 3.9%

Lpyrve aktusbl 0.0% TenekommyHMKaLmm - 3.8%
MpoMbILWAEHHOCTb - 3.3%
ToBapbl NepBO HEOBXOAMMOCTU . 1.8%
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o poHae

BATIOTHAA 2KCMNO3NLUA 10 KPYNMHENLWKUX |'|O3V|L|,|/|V|
usD B 39.7% STATOIL ASA 2.8%
NOK B 3.4% CHINA TELECOM CORP LTD-H 2.6%
GBp I 3.1% MCKESSON CORP 2.5%
SEK I 2.8% JPMORGAN CHASE & CO 2.5%
CAD I 2.2% WESTERN UNION CO 2.4%
EUR I 1.9% FIFTH THIRD BANCORP 2.4%
GILEAD SCIENCES INC 2.3%
TATNEFT-SPONSORED ADR 2.3%
BEST BUY CO INC 2.2%
MACY'S INC 2.2%

OAWHAMMWKA UEHBI (NAV) 02.10.2014 -07.11.2016
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OrPAHUYEHUE OTBECTBEHHOCTHU

[aHHbli 0630p (BKAOYasA NtoDble NPUOKEHUA) He ABNAETCA NPOCbOOW, NpeaNoKeHeM, peKoMeHAaL el MU NpUrnalleHnem KynuTs, NpoAaTb U n
noracuTb to6ble prHAHCOBbIE MHCTPYMEHTbI UM 3aK/O4UTL U/ WM UCMONHATL 06A3aTeNECTBA MO APYrvmM N1060ro poaa caenkam. ABTopbI
NHGOPMaLMK, pa3MelLleHHO M B HacTosALLLeM 0630pe, a Takxke AO «Rietumu Asset Management» OYB, 3apernctprpoBaHHoe B Kommepuyeckom
Pernctpe JlatBuiickoli Pecnybamkm 29 aHeapa 2014 roa, ¢ eamHbiM pernctpaumoHHbim Ne 40103753360 topuanuecknii agpec: ya. Becetac?,
Pura, LV-1013, Nlateuiickas Pecnybauka (Aanee —«RAMY), Kak COBMECTHO, TaK U KaxAplii M0 OTAENbHOCTM, He HECYT HUKAKO OTBETCTBEHHOCTU 33
BO3MOKHOE MCMOJb30BaHMe BK/IOYEHHOM B HACTOALLMA 0630p MHGOPMaLWK, B TOM YMC/Ie HE HECYT HUKAKO OTBETCTBEHHOCTM 3a NpAMbIE UK
KOCBEHHble YObITKM (BKAtOYAA HEMOMYHeHHY0 NPKbbINb), @ TakKe WTpadHble cCaHKUK. OLEHKM, MHEHMA U NPOrHO3bl, OTPasKeHHbIe B HAaCTOALLEM
0630pe, OCHOBaHbl UCKTOYUTENBHO Ha 3aKNHO4EHNAX KBaNUOULMPOBaHHbIX Cneunannctos RAM, oTHocHTeNbHO paccmaTpureaembix B 063ope
bUHAHCOBBIX MHCTPYMEHTOB M 3MUTEHTOB. MpeACcTaBeHHan B HacToALem 0630pe MHOOPMaLMA NOydeHa 13 UCTOHHMKOB, KOTOPbIE CHUTAIOTCA
HaZlEXHbIMK, B TO }Ke BpemMA TOYHOCTb M MOHOTA NpeAoCTaBAeHHON MHOPMaLM He rapaHTupyeTca. J1ioboe Balle MHBECTULMOHHOE peLleHue
[O/IKHO MOJTHOCTBIO OCHOBbLIBATHCA HA OLLEHKE BALUMX INYHBIX G MHAHCOBLIX 06 CTOATENbCTB U Lienelt MHBeCcTULMIA. RAM obpallaeT Balle BHUMaHWe Ha
TO, YTO OMepaLyu Ha PbIHKE LLEHHbIX Bymar M GUHAHCOBLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPEDOYIOT COOTBETCTBYIOLLMX 3HAHWIA 1 OMbITa.
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