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RIETUMU MHBECTULUMOHHbLIE ®OH/bI

ASSET
MANAGEMENT

U VHBecTMUMOH Hble GOHAbI 3TO CTaHAAPTU3MPOBaHHbIE M Boee AOCTYMHbIE MPOAYKTbLI C 3apaHee onpeaeneHH bimu
LeNesbiMU YPOBHAMM PUCKA M OXKMAAEMON AOXOAHOCTU.

U MaKkcumanbHo NpocToit, BbICTPbIR M yA0OHbIA CnoCcob MHBECTUPOBAHMA CPEaCTS.

U MHBECTULMOHHbBIN TOPU30OHT, CTEMEHb PUCKa M OXMAaeman AO0XOAHOCTb — ONpeaensieTcs Ha UHAWMBUAYaNbHOM
OCHOBE /1A KaxAoro ¢oHaa Uamn nux KOMBUHaLUmMK.

- Global Equity
Fund USD
]
=
E Fizxed Income
) High Yield
=] Fund USD
=]
E Fized Income
g Investment
@ Grade Fund
) usD
=
x
o Cash Reserve
Fund USD
HAHIKKKH BricokKma
¥poeeHe pucka
Cash Reserve Fixed Income Investment Fixed Income Global Equity
Fund USD Grade Fund USD High Yield Fund USD Fund USD
CoxpaHeHue / HakonneHue c MonyyeHue
YnpasneHue .
cTabunbHoe noTteHumManom MaKCUMaNbHOM
Lenb ®oHaa KPaTKOCPOYHbIMU .
HaKonaeHue noBblLWeHHOWN O0XOLHOCTU OT
cpeacTBamu .
cpeacTs 00XO4HOCTH MHBECTULLUN
YpoBeHb pucka Huskunit Huxe cpegHero CpepnHui Boiwe cpepgHero
PekomeHayembli
A&: Lo 1ropa oT 2 net oT 3 net oT 5 ner
BpPEeMeHHOW ropU30oHT
Osunpaeman goxonHoctb 1% 8 roa 3-5% B rop, 5-8% B rog Bbiwe 5% B rog,
MWHMMaNbHbI YPOBEHb
MNHBECTMPYEeMOro 1 000 USD 1 000 USD 1 000 USD 1 000 USD
Kanutana
3a noKynky 0.00% 0.20% 0.35% 0.50%
s 3a ynpasnenve 0.10% B rog 0.60% B ropg 1.00% B ropg 0.75% 8 rog
Q
£ 3a npupoct
S P 0.00% 0.00% 0.00% 5.00%
S croumocT
BaHky
0.15% B rog 0.20% B rop 0.25% B rog, 0.25% 8 rog
AepxaTento
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RIETUMU OB30P ®UHAHCOBbIX PbIHKOB

ASSET
MANAGEMENT

KOMMEHTAPUI YNPABAAIOLLMX UHBECTULIMOHHBIMU GOHAAMM RIETUMU ASSET MANAGEMENT

PocT nHaekca S&P 500 ¢ mapTa 2009 sBnaeTca BTOPbIM CaMbIM AJAMHHBIM B UCTOPUM W MO ASIMHE YCTynaeT Anlb pocTy 90-x
rogos — ¢ okTAbpa 1990 no mapt 2000. Bonee TOro, OH MMEET BCE LaHChl CTaTb CaMbiM AJMHHbLIM 33 BCIO UCTOPUIO.
Bblaatowasncs yBepeHHOCTb NoTpebuTenein n BbICOKMI YPOBEHb TPYAOYCTPOMCTBA NO BCEMY MUPY, 340POBble GUHAHCOBbLIE
pe3ynbTaTbl U HU3KME NPOLEHTHbIE CTaBKM MOYTWU rapaHTMPYHOT 3TO.

B Hayane Hoabpe HebONbLIOW KOpPeKUMM NOABEPrcA PbIHOK aMePMKaHCKMX CMNEeKyNATUBHBIX 0Bauraumii, 4To NpuBeno K
POCTy AOXOAHOCTWM AAHHOTO cermeHTa. CTOMT OTMETWTb, YTO HebOoNbluas KOpPeKUmMa BO3HMKAE B CAEACTBMM YPEe3MepHO
HM3KOro Npemnyma 3a PUCK, a He 13-3a BO3POCLLEro KpeamMTHOTO pUcKa.

B cepeanHe Hosbpa Manata Mpeactasuteneit CLUA onobpuna ceoto popmy Hasorosoi pepopmel. B ceoto odepeab CeHaT
HaYHET paccmaTpmBaTb 3Ty Bepcuto pedopmsbl nocne AHa bnarogaperus. MNepes Tem Kak NpeacTaBUTb 3aKOHOMPOEKT nepes,
npesngeHTom Manata Mpeactasutenelrt CLUA u CeHaT A0/MKHbI OyayT O0roBOpUTbCA 06 eAMHOW BEpPCUMM HANOroBOW
pedopmbl, KOTOpble Ha [AaHHbLIA MOMEHT WMMEKT MHOr0 OTAMYMIA. DUHAHCOBLIE PbIHKM MONOKWTENbHO CMOTPAT Ha
Hasorosyto pedopmy, HECMOTPSA Ha TO, YTO MHOTME 3KOHOMMWCTbI CXOAATCA Ha MHEHWW, YTo pedopma He NPUBEAET K
NOCTOAHHOMY YBE/IMYEHMIO SKOHOMMYECKOTO POCTa.

K KoHLy HOABPs 60AbWMHCTBO NYyBANYHBIX KOMMNaHWUIA OTYMTANUCL O CBOMX pesysbTaTax 3a TPeTUit KeapTaa. 1o utoram
Ce3oHa OTYETHOCTM, KomnaHuu u3 S&P 500 nokasanu XopoLlunit pocT NpubbIAM U A0XOA0B, @ TaKKEe MHOrOYUCAEHHble
NONIOXKMTE/IbHblE Clopnpu3bl. Hanbonee sblaatlolime TEMMbl POCTa MOKasblBasM KOMMAaHUM M3 CEKTOPOB 3HEPreTUKU M
TexHonornn. OAHaKO, M3-3a BbICOKMX CYLLECTBYIOLLMX OXKMAAHUM PLIHOK CNabo BO3HArpaXkaan NoNoMKMUTEbHbIE CHOPMPU3LI 1
0COBEHHO $KECTOKO Kapasl 3a HeraTMBHbIE COPMNPU3bI.

Mo Apyryto CTOPOHY ATIaHTUYECKOro okeaHa KomnaHunm n3 STOXX 600 nokasanu XOpoLnini POCT AOXOA0B M YMEPEHHbI pOCT
npubbinn. HanbonblWwnii BKAAZ B POCT NPUBbLIIM EBPONENCKMX KOMMNAHUIA BHEC CEKTOP SHEPreTUKM, @ HAMMEHbLIWNA CEKTOP
dunHaHcoB. CTOMT OTMETUTb, YTO KaK MHBECTOPbI, Tak M Bu3Hec B EBpone OcCTaloTCA ONTMMMCTUYHBI MO MoBoAy OyAyLIMX
nepcrnexkTMB. Yrpo3a NoAWTUYECKOro Kpusnca B fepmaHuu B cBA3W C npobiemamn B GOPMMPOBAHUM MPaBUTENbCTBA He
cmorna nokonebatb MHBECTOPOB. B TO ke Bpems, B HOAOpe MOKasaTenu yBepeHHOCTUM HeMeLKWUX npeanpuHumaTtenei B8
3aBTPALLUHEM [1HE YCTAHOBW/IM HOBblE PEKOPAbI.

Mocne co3panuna 8 Caya0BCKOM ApaBun aHTMKOPPYNLMOHHOIO KomuTeTa Bbian 3aaepaHbl 6onee 200 npeanpuHMmaTenei
1 obuLManbHbIX ML, KOPONEBCTBA, B TOM YMC/Ie YeTbipe AeUCTBYIOLMX MUHKCTPA M 11 npuHues. Mo3xke 95% 3adepsKaHHbIX
yperynmpoBsanu Aeno, NpeaoctaBmB AeHbMM M akUMKW NOAKOHTPO/IbHBLIX KOMMaHMil B nonb3y Cay[0BCKOTO KasHayeicTsa.
MpaBMTENbCTBO OXMAAET NOMyYnTb OKoMo 100 MApA 40NN1apOB B XO4€ YPEry/NMpOBaHWUA KOPPYNUMOHHLIX Aen. MHorme
pPaccMaTpPMBAlOT JaHHble AENCTBMA KaK KOHCOAMAALMIO BAACTM BOKPYr npuHua Myxammeaa mbH Canmad Anb Cayaa. B
pesynbTaTe, UeHbl Ha HebTb MOBLICMAMCL M3-332 BO3POCLIErO PWUCKa [aecTabuamsaumn cuTyaumm Ha ApasBuitcKom
nosyocTpoBe. TaksKe B No/b3y LieH Ha HedTb cbirpana aBapua Ha HedTenposoae “K1ctoyH” ¢ NponyckHOM cnocobHOCTLIO A0
590 000 6appeneit/neHb.
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RIETUMU

ASSET
MANAGEMENT

CASH RESERVE FUND - USD
NHpopmauma o oHae

OCHOBHAA NHOOPMALMA

30.11.2017

ISIN LV0000400877
Koa B Bloomberg RAMCRUF LR
[aTta co3paHna 01.09.2014
CrpaHa NaTsuAa
CraTtyc OTKpPbITHIN
Bantota USD (CLLUA)
PacueTt ueH ExenHeBHbI N

baHk oepxkaTtenb

Rietumu Bank

KPATKOE ONMMUCAHUWE ®OHOA

MoadoHA co3aaH C LeNblo NoAYYeHNs OTHOCUTEIbHO CTabuIbHOTO 40X04a Npu
COXpaHeHuM BbICTPOro A0CTYMNa K BAOKEHHbIM CpeacTBam. Llenesoi ypoBeHb [LOXOAHOCTH
nofdoHaa 6M30K K TeKyLLEMY YPOBHIO JOXOA4HOCTM KPAaTKOCPOU HbIX [,0/IMOBbIX LEHHbIX
Bymar u KpaTKOCPOYHbIX cbeperaTenbHbix 6aHKOBCKMX MPOAYKTOB.

CUHTETUYECKWUM NMOKA3ATE/Ib PUCKA (SRRI)

Ayoutop KPMG Baltics 1

PDUHAHCOBbIN rof, 31 nekabps

KOMUCCUH MATPULA CTUNA (TEO-®POKYC U BPEMEHHOW TOPU30HT)

3a MOKynKy 0.0% KopoTkuii CpeaHui LONnHHbIT

3a npogaxy 0.0% PazBuTble cTpaHbl

3a ynpasaeHue 0.1% (p.a.) Becb mup

3a xpaHeHue 0.15% (p.a.) PassuBatoLmeca cTpaHsbl

K/TIOYEBbBIE MOKA3ATE/IN FTEOTPA®OUYECKAA DKCMNO3ULMNA

Lena (NAV) 1016.06 CLUA [ . 52.9%

AKTUBbI GpoHAA (MIH) 5.11 Wseunn - 7.8%

Cpok noratueHua 0.30 SNAT . 7.8%

[topaupa 0.29 Poccua I 4.0%

[oxoaHocTb (YTM) 1.5% FepmaHus I 3.9%

KynoH 1.4% ABcTpanua I 3.9%

Mo3numMmn / SMUTEHTbI 17 /15 Opyrve 0.0%

OVNHAMUKA

1 mecau, 0.05%

3 mecAua 0.09%

6 mecAaues 0.28%

1roa 0.68%

C Ha4ana roga 0.62% OTPACNEBAA SKCMNO3NLUA

C Hayana pabotbl 1.61% Foc nonr _ 37.1%
PUHAHCbI - 15.7%
ToBapbl NepBol He0BX0AMMOCTM - 7.9%

SKCHO?’MU‘MH AKTUBOB ToBapbl AANTENBbHOrO NOB30BaAHMA - 7.9%

Obnuraumm 80.4% CbipbeBble TOBapbl . 4.0%

[eno3utsbl 0.0% TenekommyHMKa LUmMmn . 3.9%

[eHexHble cpeacTBa 19.6% SHepreTnyeckoe Cbipbe . 3.9%
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@ CASH RESERVE FUND - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2018 R 80.4% AAA [ 3.9%
AA+ [ . 33.2%
AA 0.0%
AA- B 11.8%
A+ [ 7.9%
A [ 3.9%
A- | 11.8%
BBB+ 0.0%
BBB [ 3.9%
BBB- [ 4.0%
10 KPYMNHEMLWMX NO3NLMI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
TREASURY BILL CLIA Foc gonr AA+ 1.05% 11.01.2018 9.8%
TREASURY BILL CLIA Foc gonr AA+ 1.16% 15.02.2018 9.8%
TREASURY BILL CWA loc gonr AA+ 1.25% 22.03.2018 9.7%
PEPSICO INC CLLIA Tosapbl NepBot HeObxoAMMOCTH A+ 1.68% 01.06.2018 4.0%
SEVERSTAL OAO Poccua CbipbeBble TOBapPbI BBB- 2.55% 19.03.2018 4.0%
GOLDMAN SACHS GP CLWA ®UHaHCbI A- 1.51% 22.01.2018 3.9%
EBAY INC CLLA TenekommyHmKaLmm BBB 1.47% 09.03.2018 3.9%
MORGAN STANLEY CLWA ®uHaHCbI A- 1.38% 05.01.2018 3.9%
CHEVRON CORP CWA JHepreTnyeckoe cbipbe AA- 1.62% 24.06.2018 3.9%
DAIMLER FINANCE NA LLC [epmanua ToBapbl ANUTENBbHOrO NONL30BaHNA A 1.34% 11.01.2018 3.9%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 30.11.2017

1018
1017
1016
1015
1014
1013
1012
1011
1010
1009
1008
1007
1006
1005
1004
1003
1002
1001
1000

999

02/10/14
02/11/14
02/12/14
02/01/15
02/02/15
02/03/15
02/04/15
02/05/15
02/06/15
02/07/15
02/08/15
02/09/15
02/10/15
02/11/15
02/12/15
02/01/16
02/02/16
02/03/16
02/04/16
02/05/16
02/06/16
02/07/16
02/08/16
02/09/16
02/10/16
02/11/16
02/12/16
02/01/17
02/02/17
02/03/17
02/04/17
02/05/17
02/06/17
02/07/17
02/08/17
02/09/17
02/10/17
02/11/17

OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHbI 0630p (BKAOYAsA Nt0ObIE MPUNOKEHWSA) HE ABNAETCA NPOCLOON, NpeasiOKeHMeM, peKOMeHAalUMen UAK NpurnaeHnem KynuTb, NpoaaTb UK
noracutb 1106ble GMHAHCOBbIE MHCTPYMEHTbI MTW 3aKTHO4UTb U/WIKM UCTONHATL 0BA3aTeNbCTBA MO APYTUM 110600 Poaa CAeNKam. ABTOPbI
MHGOPMaLMK, pa3meLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
PerucTpe latBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbiM perucTpaumoHHbim Ne 40103753360 topuanyecknin agpec: ya. Becetac?
Pura, LV-1013, Jlateuiickaa Pecnybnvka (aanee —«RAMY), Kak COBMECTHO, TaK M KasAplii MO OTAENbHOCTU, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOXHOE MCMO/b30BaHMe BKIOYEHHO W B HACTOALLMA 0630p MHDOPMaLMM, B TOM YMCIE HE HECYT HUKAKO M OTBETCTBEHHOCTM 3@ NPAMbIE UK
KOCBEHHble YObITKM (BKAHOYAsA HEMONYHEHHYIO0 NPrMbbIb), a TakKe WTpadHble caHKUMM. OUEHKM, MHEHUS 1 MPOTrHO3bI, OTPAMKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNHOHEHUAX KBANMPULMPOBaHHbIX Cneumanncros RAM, OTHOCUTENbHO paccMaTpuBaeMbIx B 0630pe
bMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. [peacTaBieHHas B HacToAwem 0630pe MHbOpMaUMa NoaydeHa 13 MCTOYHUKOB, KOTOPbIE CYMTAIOTCA
HaZEXHbIMM, B TO e Bpemsa TOYHOCTb M MOHOTA NPeAoCTaBAeHHOM MHOPMaLMM He rapaHTupyeTca. JTtoboe Balle MHBECTULMOHHOE pelleHne
O0/1KHO NOSTHOCTHHO OCHOBbLIBATHCA Ha OLEHKE BalMX TMYHbIX QMHAHCOBBIX 0OCTOATENBCTB U Lienelt MHBecTUL M. RAM obpallaeT Balle BHUMaHME Ha
TO, YTO OMepaLMn Ha PbiHKE LIeHHbIX Bymar n GUHAHCOBbLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPebYOT COOTBETCTBYOWMX 3HAHWI 1 OMbITa.

© JSC RIETUMU ASSET MANAGEMENT IMF LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV
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INVESTMENT GRADE - USD
NHpopmauma o oHae

OCHOBHAA NH®OPMALMA

30.11.2017

ISIN LV0000400901
Koa B Bloomberg RAMIGUF LR
[aTa co3gaHua 12.09.2014
CrpaHa ER:IZ]
CraTyc OTKpbITbIN
Bantota USD (CLLA)
PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

KPATKOE ONMMUCAHWE ®OHOA

MoadoHA co3aaH C Lesbio NoayYeHUs OTHOCUTENbHO CTabuIbHOMo A,0X0a B CpesHe-
/nonrocpoyHoi nepcrekTuse. CBOMM BKaA4YMKam noadoHA, npeaaraeT BO3MOKHOCTb
[LOCTUXKEHMUA OTHOCWUTENbHO CTabWIbHOrO A,0X0/1a Ha LEeNeBOM BPEMEHHOM FOPU30HTE,
MHBECTMPYA B BbICOKOKAYECTBEHHbIE [10/IMOBbIe LieHHbIE ByMarn MHBECTMULMOHHOMO YPOBHS.

CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

Ayautop KPMG Baltics 3

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUMUN MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU30HT)
3a NOKyMKy 0.2% KopoTkuii CpenHui LAVHHbIT
3a npogaxy 0.0% PassuTble cTpaHbl

3a ynpasaeHue 0.6% (p.a.) Becb mup

3a xpaHeHune 0.2% (p.a.) PassuBatoumeca cTpaHsbl

KNHOYEBBIE MOKA3ATENN

FEOrPA®UYECKAA SKCNO3NLUA
CLIA [ 47.4%

LleHa (NAV) 1050.63
AKTMBbI doHAa (MAH) 10.10
CpoK norawlenua 3.20
[Oopaupa 2.69
OoxoaHocTb (YTM) 2.9%
KynoH 4.6%
Mo3MLMK / SMUTEHTbI 49 /49
OVNHAMUKA

1 mecau, -0.13%
3 Mmecaua -0.33%
6 mecsaues 0.62%
1rog 3.14%
CHayvana roaa 2.91%
C Hayana pabotbl 5.06%

SKCMO3nunAa AKTUBOB

Obauvraupm 87.1%
[eHexHble cpeacTsa 12.9%
[pyrve aktusbl 0.0%

© JSC RIETUMU ASSET MANAGEMENT IMF

ABCTpanua - 7.3%
Poccua . 5.2%
Typups l 4.0%
BennkobpuTaHua I 3.2%
Konymbus I 3.1%
Lseupsa I 2.5%
MeKcurKa I 2.2%
TannaHg I 2.1%
Yexumsa I 2.1%
Bpasunua I 2.1%
OTPAC/EBAA SKCMNMO3MNULUKA

PUHaHCbI _ 20.8%
ToBapbl NepBoOM HEOOXOAUMOCTH _ 15.5%
CblpbeBble TOBapbl _ 11.5%
ToBapbl AAUTENBHOrO NOB30BaAHMA _ 11.3%
NHPOPMaLMOHHbIE TeXHONOTNM - 8.3%
dHepreTnyeckoe Cblpbe - 6.9%
MpOMbILLIEHHOCTb - 5.6%
SHeproHocuTenn/BoaoKaHan - 4.1%
TenekoMMyHMKa LK - 3.1%

LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV




@ INVESTMENT GRADE - USD

RIETUMU UHpopmaLwma o poHae

ASSET

MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2017 1.0% AA- [ 5.0%
2018 10.0% A+ | 0.3%
2019 12.8% A 0.0%
2020 16.7% A- [ 10.5%
2021 18.2% BBB+ - 12.0%
2022 15.8% BBB [ . 35.5%
2023 10.4% BBB- m 17.5%
2024 2.0% BB+ [ 6.4%
10 KPYTMHEMLWKX NO3UNLNI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
NETAPP INC CWA NHbopMaUpoHHbIe TeXHONOT N BBB 2.8% 15.06.2021 3.6%
CORN PRODUCTS CLIA ToBapbl NepBOI HEOBXOAMMOCT K BBB 2.6% 01.11.2020 3.1%
MORGAN STANLEY CWA DUHaHCbI BBB+ 3.2% 22.05.2023 3.1%
WALGREENS BOOTS CLLIA ToBapbl ANMTENbHOrO NONb30BaHWA  BBB 2.8% 18.11.2021 3.0%
CA INC CWA NHbopMaupoHHbIe TeXHONOTN BBB 2.7% 01.12.2019 2.6%
SVENSKA HANDELSBANKEN AB Wseups ®UHaHCbI AA- 1.7% 17.06.2019 2.5%
BANK OF AMERICA CORP CWA DUHaHCbI A- 1.7% 22.03.2018 2.5%
WELLS FARGO BANK NA CLLUA ®uHaHCbI AA- 1.5% 22.01.2018 2.5%
MACQUARIE GROUP ABCTpanua ®UHaHCHI BBB+ 2.8% 14.01.2021 2.2%
FRESNILLO PLC MekKcuKa CblpbeBble TOBapbl BBB 3.6% 13.11.2023 2.2%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 30.11.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1t06ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4MUTL /WM UCNIOHATL 06S3aTeNsCTBa Mo Apyrm 1t060ro poaa caenkam. ABTOpbI
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe latBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbiM perucTpaumoHHbim Ne 40103753360 topuandecknin agpec: ya. Becetac?
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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OCHOBHAA NH®OPMALMA
30.11.2017

ISIN LV0000400893
Koa B Bloomberg RAMIHUF LR
[aTa co3gaHua 12.09.2014
CrpaHa ER:IZ]
CraTyc OTKpbITbIN
Bantota USD (CLLA)
PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

KPATKOE ONMMUCAHWE ®OHOA

MoadoHA co3aaH C Lesbio NoyYeHus MNoBbilWeHHOro 4,0X0Aa B A0/r0CPOY HOM
nepcnektuse. CBOMM BKIaAYMKaM NoAdOH NpeanaraeT BO3SMOXHOCTb 0CTUKEHUS
MOBbILLEHHOrO Z10X0/la Ha [,0/ITOCPOYHOM BPEMEHHOM FOPW3OHTE, MHBECTMPYA B
CNEKYNATUBHbIE L0rOBbIE LEeHHbIe ByMaru C KpeaAUTHbIM PEUTUHIOM HUXKE
MHBECTULIMOHHOTO YPOBHS.

CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

Ayautop KPMG Baltics 3

PUHAHCOBbIN rof, 31 nekabps

KOMUCCUMUN MATPUUA CTUNA (TEO-®OKYC U BPEMEHHOW TOPU30HT)

3a NOKyMKy 0.35% KopoTkuii CpenHui LAVHHbIT

3a npogaxy 0.00% PazBuTble cTpaHbl

3a ynpasaeHue 1.00% (p.a.) Becb mup H

3a xpaHeHune 0.25% (p.a.) PassuBatoumeca cTpaHsbl

KNIOYEBDLIE MOKA3ATENN TEOTPA®UYECKAA SKCNO3NLUUNA

Lena (NAV) 1075.40 CLUA [ . 18.3%

AKTMBbI doHAa (MAH) 9.90 Bpasunus _ 10.2%

CpoK norawlenua 3.79 Typuma - 6.0%

[Oopaupa 2.29 YKpaunHa - 4.5%

OoxoaHocTb (YTM) 6.3% ApreHTuHa - 4.5%

KynoH 6.7% NHAaoHe3un - 4.3%

Mo3MLMK / SMUTEHTbI 40/39 tOAP - 4.2%
Poccun . 2.3%
KazaxctaH . 2.2%

OUHAMUKA Konym6usa [ 2.1%

1 mecaly 0.01% ABcCTpanua . 2.1%

3 Mmecaua 0.39%

6 mecsaues 1.91%

1rog 5.27%

CHavana roaa 4.17% OTPAC/EBAA SKCMNMO3MNULUKA

C Hauana pabors! /:54% ToBapbl NepBolt HEOHXOAMMOCTU _ 15.4%
JHeproHocuUTenn/soaoKaHan _ 9.8%
CblpbeBble TOBapbl _ 9.4%

3KCHO3MU‘MH AKTWBOB JHepreTnyeckoe Cblipbe - 6.6%

Obauvraupm 62.7% ToBapbl AANTENBbHOMO NOb30BaAHMA - 6.4%

[eHexHble cpeacTsa 37.3% PUHAHCbI - 5.1%

[pyrve aktusbl 0.0% TenekommyHMKa umm - 4.1%
MpOMbI L EHHOCTb - 3.3%
MHbOpPMaLMOHHbIEe TEXHONOTUM - 2.6%
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@ HIGH YIELD - USD

RIETUMU UHpopmaLwma o poHae

ASSET
MANAGEMENT
CTPYKTYPA NOTAWEHNA BYMAT CTPYKTYPA KPEAUTHbLIX PEATUHIOB
2018 1.1% BBB [ 1.6%
2019 10.1% BBB- - 4.0%
2020 10.1% BB+ B 9.5%
2021 14.2% BB B 6.5%
2022 14.3% BB- s 11.7%
2023 6.5% B+ s 11.9%
2024 5.8% B [ . 13.2%
2028 0.7% B- [ 2.0%
cec+ I 1.0%
CccC 0.0%
10 KPYTMHEMLWKX NO3UNLNI
HassaHve CrpaHa Otpacnb PeiitHr - YTM  [orawexve Bec
GENERACION MEDIT ApreHTuHa DHeproHocuTenn/sBoaoKkaHan B 7.1% 27.07.2023 2.3%
KERNEL HOLDING SA YKpaunHa ToBapbl NepBOI HEOBXOAMMOCT K B 59% 31.01.2022 2.3%
GOLDEN LEGACY PT MHAoHe3mA ToBapbl ANUTENBHOIO NONB30BAHMA B+ 5.5% 07.06.2021 2.3%
NOVATEK OAO Poccua JHepreTn4ecKkoe Cbipbe BB+ 3.2% 03.02.2021 2.3%
KAZAKHSTAN TEMIR ZHOLY KazaxctaH [poMbIWNeHHOCTb BB 2.8% 06.10.2020 2.2%
MHP SA YKpauHa ToBapbl NepBOI HEOBXOAMMOCT K B 4.3% 02.04.2020 2.2%
MARFRIG HLDG EUR Bpasunua ToBapbl NepBON HEOHBXOAMMOCTU B+ 4.7%  24.06.2019 2.1%
SESI LLC CLLIA JHepreTn4ecKoe Cbipbe B 6.5% 15.12.2021 2.1%
SANEAMENTO BASIC bpasuana dHeproHocuTenn/sonoKkaHan BB 55% 16.12.2020 2.1%
STILLWATER MINING CO HOAP CblpbeBble TOBapbl BB- 55% 27.06.2022 2.1%

AWHAMWKA LUEHBI (NAV) 02.10.2014 - 30.11.2017
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OrPAHMNYEHWE OTBECTBEHHOCTH

[aHHblt 0630p (BKAOYAA N10ObIE MPUIOKEHUSA) HE ABAAETCA NPOCbOOW, NpeanOKeHeM, peKOMEHAaumMen UV NpurnalleHmem KynuTb, MpoaaTb v 1u
noracuTb s1to6ble GUHAHCOBbIE MHCTPYMEHTbI UM 3aK/THO4UTL /WM UCNIONHATL 06A3aTeNCTBA MO APy rMM 1106070 poaa caenkam. ABTopsbl
MHGOPMaLMK, pa3meLLLeHHO M B HacTosALLeM 0630pe, a Takke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 Kommepyeckom
Peructpe atBuitckoi Pecnybamkmn 29 aHBapsa 2014 roaa, ¢ eanHbIM pervcTpaumoHHbim Ne 40103753360 topuanyecknin agpec: yn. Becerac?,
Pura, LV-1013, JlatBuiickaa Pecnybnvka (aanee —«RAM»), Kak COBMECTHO, TaK M KasKApli MO OTAENbHOCTW, HE HECYT HUKaKO OTBETCTBEHHOCTM 33
BO3MOKHOE MCMO/b30BaHMe BKIOYEHHOW B HACTOALLMIA 0630p MHPOPMaLMK, B TOM YMC/1E HE HECYT HUKAKOM OTBETCTBEHHOCTU 33 NPAMbIE UK
KOCBEHHbIE YObITKM (BK/HOUAA HEMONYMEHHYIO MPUObINL), @ TaKKe WTpadHble CaHKLMKN. OLEHKM, MHEHWA 1 MPOrHO3bl, OTPAXKEHHbIE B HACTOALLEM
0630pe, 0CHOBaHbI UCKIOYUTENBHO Ha 3aKNOHEHMAX KBaANUUMPOBAHHBIX crelanictos RAM, OTHOCUTENbHO paccmaTpueaembix B 0630pe
OUMHAHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB. MpeacTaBneHHan B HacToALemM 0630pe MHPOPMaLMA NONyYeHa 13 UCTOYHUKOB, KOTOPbIE CHUTAOTCA
HaZLeKHbIMU, B TO »Ke BPemMsA TOYHOCTb U MOHOTA NPeLoCTaBAeHHON MHbOPMaLUM He rapaHTupyeTcs. STioboe Balle MHBECTULMOHHOE pelleHne
[OKHO NMONHOCTHIO OCHOBbLIBATLCA HA OLLEHKE BALLMX INYHbIX GUHAHCOBBIX 0OCTOATENBCTB U Lieneit MHBecTUUMiA. RAM obpalliaeT Balle BHMMaHWe Ha
TO, YTO ONepaLun Ha pbiHKe LieHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB CBA3aHbI C PUCKOM M TPebYHOT COOTBETCTBYHOLLMX 3HAHWIA 1 OMbITa.
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@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o oHae

OCHOBHAA NH®OPMAL N KPATKOE ONMMUCAHWE ®OHOA

30.11.2017

ISIN LVV0000400885 MoadoHA co3aaH C Leblo NONYYEHNA MNOBbILLIEHHOro A0X0Aa B A,0/r0CPOY HOM

Koa, & Bloomberg RAMGEUF LR nepcnekTuse. Bknaguvkam noadoHa AaeT BO3SMOKHOCTb AOCTUMKEHMA NOBbILEHHOrO
NlaTa co3namms 12.09.2014 [,0X0Za Ha [LONITOCPOYHOM BPEMEHHOM FOPU30HTE, MHBECTUPYA B AMBEPCUOULMPOBAHHBIN
Crpana Natevn noptdenb akupi, HaxoaaLmxca B cBO6OAHOM 0bpalleHnn Ha GOHA0BBIX B1pKax.
CraTyc OTKpbITbIN

Baniora USD(CWA)  CUHTETUYECKMI MOKA3ATE/Ib PUCKA (SRRI)

PacueT ueH ExxeaHeBHbIN

baHK aepxatenb Rietumu Bank

Ayautop KPMG Baltics 5

PUHAHCOBbIN rof, 31 nekabps

KOMMUCCUMU MATPULUA CTUNA (TEO-DOKYC U NOAXOA)

3a MOKynKy 0.50%

3a npogaxy 0.00% Value Blend Growth
3a ynpaBsieHve 0.75% (p.a.) PasBuTble cTpaHbl

3a xpaHeHue 0.25% (p.a.) Becb mup

3a npupoct* 5.00% PasBuBatoLLMeca CTpaHbl

* ITanoH —5-T1 NETHUI Aeno3nT
B aonnapax CLUA B 6aHKke Rietumu

KNHOYEBBIE MOKA3ATENN FTEOFPA®UNYECKAA SKCNO3NLUUA

Lena (NAV) 937.36 CLUA [ . 20.2%

AKTMBbI doHAa (MAH) 0.84 Poccun - 5.8%

KosdduupeHT P/E 11.11 Weewps [ 2.5%

KoadduumeHt P/B 2.26 Hopserua . 2.5%

[ oxoaHOCTb AMBMAEHA,0B 3.3% BennkobpuTaHua . 2.1%

KoadduumeHT "beta" 1.19 KaHaga . 2.0%

Konnuectso nosuumin 30 Opyrne - 3.7%

OVNHAMUKA

1 mecau, 1.14%

3 Mmecaua 1.79%

6 mecsaues 5.84%

1rog 6.52%

CHavana roaa 6.45% OTPAC/EBAA SKCMNMO3MNULUKA

C Hauana paborsl -6.26% JHepreTnyeckoe Cblipbe _ 11.6%
ToBapbl AAUTENBHOIO NONL30BAHMA _ 9.0%
PurHaHCbI _ 6.0%

3KCHO3MU‘MH AKTWBOB CblpbeBble TOBapb! - 3.3%

AKUMM 38.8% TenekoMmyHMKa LMK - 2.8%

[eHexHble cpeacTBa 61.2% ToBapbl NepBol He0bXoAMMOCTM - 1.9%

[pyrvne akTunebl 0.0% 3/4,paBoOOXpaHeHne . 1.7%
MpombILLNEHHOCTb . 1.5%
MHbOpPMaLMOHHbIEe TEXHONOTUM . 1.2%

© JSC RIETUMU ASSET MANAGEMENT IMF LATVIA, RIGA, LV-1013, VESETAS STREET 7, +371 67025284, RAM@RIETUMU.LV, WWW.RIETUMU.LV




@ GLOBAL EQUITY - USD

RIETUMU

ASSET
MANAGEMENT

NHpopmauma o oHae

BANIOTHAA SKCNO3nNUnA 10 KPYNHENLLINX |’|O3V|L|,V|V|
usD B 27.8% JPMORGAN CHASE & CO 2.8%
NOK [ 3.1% CITIGROUP INC 2.7%
SEK [ | 2.5% BEST BUY CO INC 2.5%
CAD I 2.0% STATOIL ASA 2.5%
EUR I 1.8% TATNEFT-SPONSORED ADR 2.3%
GBp ; 1.5% LYONDELLBASELL INDU-CL A 2.0%
WAL-MART STORES INC 1.9%
GAP INC/THE 1.8%
MAGNA INTERNATIONAL INC 1.8%
CHINA TELECOM CORP LTD-H 1.7%

AWHAMMWKA LEEHbBI (NAV) 02.10.2014 -30.11.2017
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OrPAHNYEHWE OTBECTBEHHOCTU

[laHHbIi 0630p (BKAOYAA Nt0ObIE NPUNOKEHUA) HE ABNAETCA NPOCbOOW, NPefnOKeHeM, peKoOMeHAaLmel UV npurnalleHem KynuTs, NpoaThb U n
noracuTb 1to6ble GUHAHCOBbIE MHCTPYMEHTbI MW 33K 04T M/ WM UCNONHATL 06A3aTeNtCTBa MO APy rm 1t060ro poaa caenkam. ABTOpbI
MHGOpPMaLMK, pa3MeLLLleHHO M B HacTosALleM 0630pe, a Takxke AO «Rietumu Asset Management» OYB, 3apernctprposaHHoe 8 KoMmepyeckom
Pernctpe latBuitckoi Pecnyb6mkmn 29 aHeaps 2014 roaa, ¢ eamHbim peructpaumorHbim Ne 40103753360 topuamyeckiin agpec: ya. Becetac?/,
Pura, LV-1013, flateuitckas Pecnybamka (anee —«RAMY), Kak COBMECTHO, TaK U Kaxabli MO OTAENbHOCTU, HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a
BO3MOKHOE MCMO/b30BaHME BKIOUYEHHOW B HACTOALLMIA 0630p MHDOPMaLMK, B TOM HYMC/1E HE HECYT HUKAKO OTBETCTBEHHOCTU 3@ MPAMbIE UK
KOCBEHHbIE YObITKM (BK/ItOHAA HENONYHEHHYIO MPUObINB), @ TaKKe WTPadHble CaHKLWM. OLEHKM, MHEHWA 1 NPOrHO3bl, OTPAXKEHHbIE B HACTOALLLEM
0630pe, OCHOBAHbl UCKNOYUTENBHO Ha 3aKNIOHEHUAX KBaNMOULMPOBaHHbIX cnelunannctos RAM, oTHOCUTENbHO paccmaTpuBaembix B 0630pe
GUHAHCOBBIX MHCTPYMEHTOB M 3MUTEHTOB. peACcTaBieHHan B HacToAlem 0630pe MHPOpMaLWA NONyIeHa U3 UCTOUHMKOB, KOTOPbIE CHUTAIOTCA
HafleKHbIMK, B TO YKe BPeMA TOYHOCTb U MOHOTA NPefoCTaBAeHHON MHPOPpMaLMm He rapaHTupyeTca. JTioboe Balle MHBECTULMOHHOE pelleHmne
[01KHO MOJTHOCTBIO OCHOBbBIBATLCA HA OLLEHKE BALLMX IMHHbIX GUHAHCOBBIX 0BCTOATENLCTB U Leneit MHBecTULMiA. RAM obpalliaeT Balle BHUMaHWe Ha
TO, 4TO OMepaL MK Ha PbIHKE LLEHHbIX 6yMmar U GMHAHCOBLIX MHCTPYMEHTOB CBA3AHbI C PUCKOM M TPEDYIOT COOTBETCTBYIOLLMX 3HAHWIA 1 OMbITa.
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